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Independent Auditors’ Report 

To the Members of  
Ideas Box Entertainment Limited 
 
Report on the Ind AS Financial Statements 

We have audited the accompanying Ind AS financial statements of Ideas Box Entertainment Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit 
and Loss (including other comprehensive income), the statement of Cash Flows and the Statement 
of changes in equity for the year then ended and a summary of significant accounting policies and 
other explanatory information (herein after referred to as “ Ind AS financial statements). 
 
Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these  Ind AS financial 
statements that  give a true and fair view of the financial position, financial performance including 
other comprehensive income,  cash flows and changes in equity of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind 
AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder.  

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial control, that were operating  effectively for ensuring the 
accuracy and completeness of the  accounting records, relevant to the preparation and presentation 
of the  Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.  

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provision of the Act and the 
Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are 
free from material misstatement.  



 

 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the Ind AS financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Company’s preparation of the  Ind AS financial statements 
that give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of the accounting estimates made by the Company Directors, as well as 
evaluating the overall presentation of the  Ind AS financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Ind AS financial statements. 

Opinion 

In our opinion and to the best of information and according to the explanation given to us, the 
aforesaid  Ind AS financial statements give the information required by the Act in the manner so 
required and give true and fair view in conformity with the accounting principles generally accepted 
in India including the Ind AS, of the financial position of the company as at March 31, 2018, and its 
financial performance including other comprehensive income, its cash flows and the changes in 
equity for the year ended on that date. 

Report on Other Legal and Regulatory Requirements. 

1. As required by the Companies ( Auditor’s Report ) Order, 2016 (“the Order”) issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in 
the Annexure “A” a statement on the matters specified in paragraph 3 and 4 of the Order. 

 
2. As required by section 143(3) of the Act, we report that: 
 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief  were necessary  for the purpose of our audit; 

 
b. In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books; 
 

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement and the 
statement of changes in equity dealt with by this Report are in agreement with the books of 
account; 

 
d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with relevant rule issued thereunder. 
 



 

 

e. On the basis of written representations received from the Directors as on March 31, 2018, 
and taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2018, from being appointed as a director in terms of Section 164 (2) of the Act. 
 

f. With respect to the adequacy of Internal financial controls over financial reporting of the 
company and the operating effectiveness of such control, refer to our separate report in 
“Annexure B” and  
 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanation given to us: 

 
i. The Company does not have any pending litigation which would impact its 

financial position. 
 

ii. The Company did not have any long term contract including derivative contract 
for which there were any material foreseeable losses. 

 
iii. There were no amounts, which were required to be transferred to the Investor 

Education & Protection fund by the Company. 
 

For NGS& CO. LLP. 
Chartered Accountants 
Firm Registration No. : 119850W 
 
 
 
Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
Date 



 

 

Annexure - A to the Auditors’ Report to  
 
The Annexure referred to in Independent Auditors’ Report to the members of the Idea Box 
Entertainment Limited on the standalone financial statements for the year ended March 31, 2018, 
we report that:  
 
(i)(a) The Company does not have any tangible fixed asset. Therefore provision  of paragraph 3(1) of 
the order are not applicable to the Company during the year. 

 
(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company does not have immovable property. Therefore, paragraph 
3 (i) (c) of the Order is not applicable. 
 
(ii) The Company does not have any tangible inventory. Therefore, the provisions of paragraph 3(ii) 
of the Order are not applicable to the Company during the year.  

 
(iii) The Company has not granted any loan, secured or unsecured to companies, firms or other 
parties covered in the register maintained under section 189 of the, Companies Act, 2013 (“the 
Act”). Therefore, paragraph 3 (iii) of the Order is not applicable. 
 
(iv) The Company has not granted any loans or provided any guarantee or security of made any 
investments to the parties covered under section 185. Therefore provisions of clause 3(iv) of the 
order is not applicable to the Company. 

(v) The Company has not accepted any deposits from the public.  

(vi) To the best of our knowledge and as explained, the Central Government has not prescribed the 
maintenance of cost records under section 148(1) of the Act, for any of the services rendered by the 
Company.  

(vii) (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted/ accrued in the books of account in 
respect of undisputed statutory dues including, income-tax and other material statutory dues have 
been regularly deposited during the year by the Company with the appropriate authorities. As 
explained to us, the Company did not have any dues on account of provident fund, service tax, sales 
tax, value added tax, duty of customs employees’ state insurance and duty of excise.  
 
According to the information and explanations given to us, no undisputed amounts payable in 
respect of income tax, service tax, cess and other material statutory dues were in arrears as at 31 
March 2018 for a period of more than six months from the date they became payable.  
 
(b) According to the information and explanations given to us, there are no material dues of income 
tax, service tax which have not been deposited with the appropriate authorities on account of any 
dispute.  
 
(viii) The Company does not have any loans or borrowings from any financial institution, banks, 
government or debenture holders during the year. Therefore, paragraph 3(viii) of the Order is not 
applicable.  



 

 

(ix) The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) and term loans during the year. Therefore, paragraph 3 (ix) of the Order 
is not applicable.  

(x) According to the information and explanations given to us, no material fraud by the Company or 
on the Company by its officers or employees has been noticed or reported during the course of our 
audit.  

(xi) According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company didnot pay/provide for managerial remuneration in 
accordance provisions of section 197 read with Schedule V to the Act. Therefore, paragraph 3 (xi) of 
the Order is not applicable. 
 
(xii) In our opinion and according to the information and explanations given to us, the Company is 
not a nidhi company. Therefore, paragraph 3(xii) of the Order is not applicable. 
 
(xiii) The Company is not listed company and therefore provision of section 177 of Companies Act 
2013 is not applicable, transactions with the related parties are in compliance with sections 188 of 
the Act where applicable and details of such transactions have been disclosed in the financial 
statements as required by the applicable accounting standards.  

(xiv) According to the information and explanations give to us and based on our examination of the 
records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year.  

(xv) According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 
persons connected with him. Therefore, paragraph 3(xv) of the Order is not applicable.  

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act 1934. 
 
 
For NGS& CO. LLP. 
Chartered Accountants 
Firm Registration No. : 119850W 
 
 
 
Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
Date 



 

 

Annexure - B to the Auditors’ Report  
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of Ideas Box Entertainment 
Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013.  
 
Auditors’ Responsibility  
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error.  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company’s internal financial controls system over financial reporting. 
 
 
 
 
 
 
 



 

 

Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of 
the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material 
effect on the financial statements. 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 
 
Opinion  
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2018, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 
 
For NGS& CO. LLP. 
Chartered Accountants 
Firm Registration No. : 119850W 
 
 
 
Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
Date 



Rs. in lakhs
Notes  As at March 31,  

2018 
 As at March 31,  

2017 
ASSETS
Non-current assets
a. Property, Plant and Equipment 5 -                       -                             
b. Other Intangible assets 6 -                        -                             
Total non-current assets -                       -                             

Current assets
a. Financial Assets

i. Cash and cash equivalents 7 1.69                     1.84                           
ii. Loans 8 -                       0.44                           

b. Current Tax Assets (Net) 9 2.49                     2.49                           
d. Other Current Assets 10 0.07                     -                             

4.25                     4.77                           
Total current assets 4.25                     4.77                           
Total assets 4.25                     4.77                           
EQUITY AND LIABILITIES
Equity
a. Equity share capital 11 90.00                   90.00                         
b. Other equity 12 (608.22)               (607.48)                     
Total Equity (518.22)               (517.48)                     

Current liabilities
a. Financial Liabilities

i. Borrowings 13 519.37                 517.73                       
i. Trade payables 14 2.41                     3.34                           
iii. Other financial liabilities 15 -                       0.01                           

b. Other current liabilities 16 0.69                     1.17                           
522.47                 522.25                       

Total current liabilities 522.47                 522.25                      
Total liabilities 522.47                 522.25                      
Total Equity and Liabilities 4.25                     4.77                           

See accompanying notes to the financial statements
This is the balance sheet referred to in our report of even date

For NGS & Co. LLP
Chartered Accountants

Ashok Trivedi Deepak Rathi Prapti Zaveri
Partner Director                     Director                     
Membership No. 042472 (DIN 07165841) (DIN 07661850)

Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 15, 2018 Date: May 15, 2018 Date: May 15, 2018

Particulars

Balance Sheet as at March 31, 2018
Ideas Box Entertainment Limited

For and on behalf of the Board of Directors



Rs. in lakhs
Particulars Notes  For the year ended 

March 31,  2018 
 For the year ended 

March 31,  2017 

I Other Income 17 1.22                                 12.17                          
II Total Income 1.22                                 12.17                          

III Expenses
Depreciation and amortisation expense 18 -                                   0.07                             
Other Expenses 19 1.96                                 7.56                             
Total Expenses 1.96                                 7.63                            

IV (Loss) / Profit before tax (0.74)                               4.55                            
V Tax expenses

(1). Current tax -                                   -                               
(2). Deferred tax -                                   -                               

-                                   -                              
VI (Loss) / Profit for the year from continuing operations (0.74)                               4.55                            

VII (Loss) / Profit for the year before exceptional item (0.74)                               4.55                            
Exceptional Items
Inventory and Intangible written off -                                   (180.54)                       

VIII (Loss) / Profit for the year after exceptional item (0.74)                               (175.99)                       

IX Other comprehensive income -                                   -                              

X Total comprehensive income for the year (0.74)                               (175.99)                       

Losses  per equity share 
(1). Basic (in Rs.) 20 (0.08)                                (19.55)                         
(2). Diluted (in Rs.) 20 (0.08)                                (19.55)                         

See accompanying notes to the financial statements

For NGS & Co. LLP                                                                                 For and on behalf of the Board of Directors
Chartered Accountants

Ashok Trivedi                                                                                         Deepak Rathi Prapti Zaveri
Partner                                                                                                   Director                     Director       
Membership No. 042472                                                                       (DIN 07165841) (DIN 07661850)

Place: Mumbai                                                                                       Place: Mumbai Place: Mumbai
Date: May 15, 2018 Date: May 15, 2018 Date: May 15, 2018

Statement of Profit and Loss (Including other comprehensive income) for the year ended March 31, 2018
Ideas Box Entertainment Limited

This is the statement of profit and loss (Including other comprehensive income) referred to in our report of even 



Rs. in lakhs
Particulars For the year ended 

March 31,  2018
 For the year ended 

March 31,  2017 
Cash flows from operating activities
Profit for the year (0.74)                               (175.99)                           
Adjustments for:
Bad Debts and Advances Written Off 0.44                                 1.50                                 
Balance written back (1.22)                                (1.97)                                
Depreciation and amortisation of non-current assets -                                   180.61                             

(1.52)                               4.15                                 
Movements in working capital:
(Increase)/decrease in trade receivables (0.44)                                51.09                               
(Increase)/decrease in other current assets & financial assets 0.37                                 2.56                                 
Increase/ (Decrease) in trade payables 0.29                                 (25.45)                             
Increase/ (Decrease) in current liability (0.48)                                (19.00)                             
Increase/ (Decrease) in current and non-current provisions -                                   (14.16)                             
Cash generated from operations (1.78)                               (0.81)                               
Income taxes paid -                                   79.48                               
Net cash generated by operating activities (1.78)                               78.67                               

Cash flows from investing activities
Net cash (used in)/generated by investing activities -                                   -                                   

Cash flows from financing activities
Proceeds from / (Repayment of) borrowings 1.63                                 (78.80)                             
Net cash used in financing activities 1.63                                 (78.80)                             

Net increase in cash and cash equivalents (0.15)                               (0.13)                               
Cash and cash equivalents at the beginning of the year 1.84                                 1.97                                 
Cash and cash equivalents at the end of the year 1.69                                 1.84                                 
See accompanying notes to the financial statements
This is the cash flow statement referred to in our report of even date

For NGS & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants

Ashok Trivedi Deepak Rathi Prapti Zaveri
Partner Director Director                     
Membership No. 042472 (DIN 07165841) (DIN 07661850)

Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 15, 2018 Date: May 15, 2018 Date: May 15, 2018

Ideas Box Entertainment Limited
Statement of Cash flows for the year ended March 31, 2018

The Cash Flow Statement has been prepared under the indirect method as set out in Indian accounting standard (Ind As) 7 on 
statement of cash flow.



Ideas Box Entertainment Limited
 Statement of changes in equity for the year ended March 31, 2018

A. Equity share capital Rs. in lakhs

Particular Notes
Number of 
shares (in 

lakhs)

Share capital 
in amount

As at March 31, 2016 10 50                    90.00             
Changes in equity share capital
As at March 31, 2017 50                    90.00             
Changes in equity share capital
As at March 31, 2018 50                    90.00             

B. Other equity Rs. in lakhs

Retained Earnings

Balance at April 1, 2016                        (431.49)            (431.49)          (431.49)

Profit/(loss) for the year                         (175.99)            (175.99)           (175.99)
Other comprehensive income for the year, net of income tax                       -                       -   
Total comprehensive income for the year                        (175.99)            (175.99)          (175.99)

Balance at March 31, 2017                        (607.48)            (607.48)          (607.48)

Profit/(loss) for the year                             (0.74)                 (0.74)               (0.74)
Total comprehensive income for the year                             (0.74)                (0.74)               (0.74)

Balance at March 31, 2018                        (608.22)            (608.22)          (608.22)

For NGS & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants

Ashok Trivedi Deepak Rathi Prapti Zaveri
Partner Director                     Director                     
Membership No. 042472 (DIN 07165841) (DIN 07661850)

Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 15, 2018 Date: May 15, 2018 Date: May 15, 2018

TotalParticulars Reserves & Surplus Attributable 
to owners of 
the parent



Idea Box entertainment Private Limited
Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018

Note 1: General Information about the Company
Idea Box Entertainment Private Limited was incorporated on 24 September 2008. The Company’s principal activity is
conducting of events and programmes for children and production of television shows in India. The Company is wholly
owned subsidiary of Amar Chitra Katha Private Limited (ACK). Ideas Box Entertainment Limited is incorporated in India
having its registered office at 7th Floor, AFL House, Marol Maroshi Road, Andheri East, Mumbai - 400 053.
The financial statements were authorised for issue in accordance with a resolution of the Board of Directors on May 15,
2018.

Note 2: Application of new and revised Ind Ass
All the Indian Accounting Standards (“Ind AS”) issued and notified by the Ministry of Corporate Affairs are effective and
considered for the significant accounting policies to the extent relevant and applicable for the Company.  

Note 3: Significant Accounting policies
Statement of compliance
The standalone financial statements comply in all material aspects with Ind AS notified under Section 133 of the
Companies Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015] and other applicable laws.

Basis of preparation and presentation
The standalone financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies
below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date, regardless of whether that price is directly observable or

estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into

account the characteristics of the asset or liability if market participants would take those characteristics into account

when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in

these standalone financial statements is determined on such a basis, except for share-based payment transactions that

are within the scope of Ind AS 102 ‘Share based Payments’ (“Ind AS 102”), leasing transactions that are within the scope of 

Ind AS 17 ‘Leases (“Ind AS 17”), and measurements that have some similarities to fair value but are not fair value, such as

net realisable value in Ind AS 2 ‘Inventories’ (“Ind AS 2”) or value in use in Ind AS 36 ‘Impairment of Assets’ (“Ind AS 36”).
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:
• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date
• Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and
• Level 3 inputs are unobservable inputs for the asset or liability.
The principal accounting policies are set out below.

Interest Income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to
the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.

Leasing
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee. All other leases are classified as operating leases. 
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified in an arrangement. 



Idea Box entertainment Private Limited
Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018

Earnings per share
Basic earnings per share is calculated by dividing:
• the profit attributable to the owners of the Company
• by the weighted average number of equity shares outstanding during the financial year including number of ordinary
shares that will be issued upon the conversion of a mandatorily convertible instrument excluding treasury shares.
Diluted earnings per share adjusts the figure used in determination of basic earnings per share to take into account:
• the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
• the weighted average number of additional equity shares that would have been outstanding assuming the conversion of
all dilutive potential equity shares.

Share-based payment arrangements
Share-based payment transactions of the Company
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of
the equity instruments at the grant date. 
The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line
basis over the vesting period, based on the Company's estimate of equity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the Company revises its estimate of the number of
equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or
loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-
settled employee benefits reserve.

Taxation
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported
in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been
enacted or substantively enacted by the end of the reporting period.
Minimum alternate tax (MAT) paid in accordance to the tax laws gives rise to future economic benefits in the form of
adjustment of future income tax liability. The same is considered as an asset if there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT credit is recognised as an asset in the balance sheet when it is
probable that the future economic benefit associated with it will flow to the Company and the asset can be measured
reliably.

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. While preparing standalone
financial statements, temporary differences are calculated using the carrying amount as per standalone financial
statement and tax bases as determined by reference to the method of tax computation (i.e. to be taken from individual
entities in the Company).
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business combination) of assets
and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax

liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.
Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and
associates, and interests in joint ventures, except where the Company is able to control the reversal of the temporary
difference and it is probable that the temporary difference will not reverse in the foreseeable future. Deferred tax assets
arising from deductible temporary differences associated with such investments and interests are only recognised to the
extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of the temporary
differences and they are expected to reverse in the foreseeable future.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period. 
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner
in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets
and liabilities.



Idea Box entertainment Private Limited
Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination.
Property, plant and equipment
Properties in the course of construction for production, supply or administrative purposes are carried at cost, less any
recognised impairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs capitalised in
accordance with the Company’s accounting policy. Such properties are classified to the appropriate categories of
property, plant and equipment when completed and ready for intended use.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the items will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurred.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready for their
intended use. An asset is normally ready for its intended use or sale when the physical construction of the asset is
complete even though routine administrative work might still continue. 
Fixtures and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.
Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes
in estimate accounted for on a prospective basis. Estimated useful lives of the assets are as follows:

Asset                                                 Useful life
Building is valued at lower of the useful life of the asset and the lease term of the leasehold premises, on a straight-line
basis
Computers                                            05 years

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognised in profit or loss.
Deemed cost on transition to Ind AS
For transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and
equipment recognised as of 1 April 2015 (transition date) measured as per the previous GAAP and use that carrying value
as its deemed cost as of the transition date.

Intangible assets
Intangible assets acquired separately
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and

accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The

estimated useful life and amortisation method are reviewed at the end of each reporting period, with the effect of any

changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are

acquired separately are carried at cost less accumulated impairment losses.
Internally-generated intangible assets - research and development expenditure
Expenditure on research activities is recognised as an expense in the period in which it is incurred
An internally-generated intangible asset arising from development (or from the development phase of an internal project)
is recognised if, and only if, all of the following have been demonstrated:
• the technical feasibility of completing the intangible asset so that it will be available for use or sale;
• the intention to complete the intangible asset and use or sell it;
• the ability to use or sell the intangible asset;
• how the intangible asset will generate probable future economic benefits;
• the availability of adequate technical, financial and other resources to complete the development and to use or sell the
intangible asset; and
• the ability to measure reliably the expenditure attributable to the intangible asset during its development.
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The amount initially recognised for internally-generated intangible assets is the sum of the expenditure incurred from the
date when the intangible asset first meets the recognition criteria listed above. Where no internally-generated intangible
asset can be recognised, development expenditure is recognised in profit or loss in the period in which it is incurred.

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated
amortisation and accumulated impairment losses, on the same basis as intangible assets that are acquired separately.

Derecognition of intangible assets
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in profit or loss when the asset is derecognised.
Useful lives of intangible assets
Estimated useful lives of the intangible assets are as follows:
Asset                                                 Useful life        
Trademark                                             05 years
Software                                                05 years        
Deemed cost on transition to Ind AS
For transition to Ind AS, the Company has elected to continue with the carrying value of all of its tangible, intangible assets
and investment property recognised as of 1 April 2015 (transition date) measured as per the previous GAAP and use that
carrying value as its deemed cost as of the transition date.
Impairment of tangible and intangible assets other than goodwill
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can
be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at
least annually, and whenever there is an indication that the asset may be impaired.
Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted. 
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss.
When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit)
in prior years. A reversal of an impairment loss is recognised immediately in profit or loss. 

Inventories
Inventories are stated at the lower of cost and net realisable value. Costs of inventories are determined on weighted
average basis. Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:
• Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on first in, first out basis.
• Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is determined on
first in, first out basis.
• Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.

Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount
of the obligation.



Idea Box entertainment Private Limited
Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at
the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).
When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.
In respect of event management programmes, revenue is recognised over a period of conducting of event.
Revenue from television productions are recognized based on the delivery of the completed television episodes to the
customer. Where the contracts for television productions are for a longer period, the revenue is recognized at such
proportion of the total revenue as the delivered television episodes bears to the total scheduled episodes.

Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the instruments. 
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets
All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets
Effective interest method
The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
receipts (including all fees and points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.
Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at
FVTPL. Interest income is recognised in profit or loss and is included in the “Other Income” line item.
Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present
the subsequent changes in fair value in other comprehensive income for investments in equity instruments. This election
is not permitted if the equity investment is held for trading. These elected investments are initially measured at fair value
plus transaction costs. Subsequently, they are measured at fair value with gains and losses arising from changes in fair
value recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments through other
comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss on disposal of the investments.
A financial asset is held for trading if:
• it has been acquired principally for the purpose of selling it in the near term; or
• on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and
has a recent actual pattern of short-term profit-taking; or
• it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Financial assets at fair value through profit or loss (FVTPL)
Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition
to present subsequent changes in fair value in other comprehensive income for investments in equity instruments which
are not held for trading (see note above).
Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at FVTPL. 
In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL
are measured at FVTPL. Company has not designated any debt instrument at FVTPL.
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A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be
designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them
on different bases. The Company has not designated any debt instrument as at FVTPL.
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or
interest earned on the financial asset and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPL
is recognised when the Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measured reliably.

Impairment of financial assets
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, debt instruments at FVTOCI, lease receivables, trade receivables and other contractual rights to receive
cash or other financial asset, and financial guarantees not designated as at FVTPL.
Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Company estimates cash flows by considering all contractual terms of the financial instrument (for example,

prepayment, extension, call and similar options) through the expected life of that financial instrument.
The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that financial asset has increased significantly since initial recognition. If the credit risk on a
financial asset has not increased significantly since initial recognition, the Company measures the loss allowance for that
financial instrument at an amount equal to 12-month expected credit losses. 12-month expected credit losses are portion
of the life-time expected credit losses and represent the lifetime cash shortfalls that will result if default occurs within the

12 months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months.
If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous
period, but determines at the end of a reporting period that the credit risk has not increased significantly since initial
recognition due to improvement in credit quality as compared to the previous period, the Company again measures the
loss allowance based on 12-month expected credit losses.
When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the
Company uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the
change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the reporting date with the risk of a default occurring on the financial asset as at the
date of initial recognition and considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that
are within the scope of Ind AS 11 ‘Construction Contracts’ (“Ind AS 11”) and Ind AS 18, the Company always measures the
loss allowance at an amount equal to lifetime expected credit losses.
Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used
a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision
matrix which takes into account historical credit loss experience and adjusted for forward-looking information
The impairment requirements for the recognition and measurement of a loss allowance are equally applied to debt
instruments at FVTOCI except that the loss allowance is recognised in other comprehensive income and is not reduced
from the carrying amount in the balance sheet.

Derecognition of financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when
it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds
received. 
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On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of
the consideration received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise
been recognized in profit or loss on disposal of that financial asset.
On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase
part of a transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it
continues to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair
values of those parts on the date of the transfer. The difference between the carrying amount allocated to the part that is
no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain
or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain
or loss would have otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss
that had been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that is no longer recognised on the basis of the relative fair values of those parts.

Cash and cash equivalent
Cash is cash on hand and demand deposits. Cash equivalents are short term, highly liquid investments that are readily
convertible to known amounts of cash and which are subject to insignificant risk of changes in value.

Financial liabilities and equity instruments
Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.
Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is
recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments.
Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method. 
However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the
continuing involvement approach applies, financial guarantee contracts issued by the Company are measured in
accordance with the specific accounting policies set out below.
Financial liabilities subsequently measured at amortised cost
Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the
end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. Interest expense are included in the 'Finance
costs' line item.
The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
payments (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled
or have expired. An exchange between with a lender of debt instruments with substantially different terms is accounted
for as an extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a
substantial modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty
of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit or loss.



Ideas Box Entertainment Limited
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A. Equity share capital Rs. in lakhs

Particular Notes
Number of 
shares (in 

lakhs)

Share capital 
in amount

As at March 31, 2016 10 50                    90.00             
Changes in equity share capital
As at March 31, 2017 50                    90.00             
Changes in equity share capital
As at March 31, 2018 50                    90.00             

B. Other equity Rs. in lakhs

Retained Earnings

Balance at April 1, 2016                        (431.49)            (431.49)          (431.49)

Profit/(loss) for the year                         (175.99)            (175.99)           (175.99)
Other comprehensive income for the year, net of income tax                       -                       -   
Total comprehensive income for the year                        (175.99)            (175.99)          (175.99)

Balance at March 31, 2017                        (607.48)            (607.48)          (607.48)

Profit/(loss) for the year                             (0.74)                 (0.74)               (0.74)
Total comprehensive income for the year                             (0.74)                (0.74)               (0.74)

Balance at March 31, 2018                        (608.22)            (608.22)          (608.22)

For NGS & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants

Ashok Trivedi Deepak Rathi Prapti Zaveri
Partner Director                     Director                     
Membership No. 042472 (DIN 07165841) (DIN 07661850)

Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 15, 2018 Date: May 15, 2018 Date: May 15, 2018

TotalParticulars Reserves & Surplus Attributable 
to owners of 
the parent
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5 Property, plant and equipment Rs. in lakhs
Description of Assets Computers Furniture and 

fixtures
Leasehold 

improvements
Office 

equipment
Total

I. Gross Block
Balance at April 1, 2016                       10.05                           0.93                       7.70                   3.74 22.42              
Additions                              -                                  -                              -                          -   -                  
Balance at March 31, 2017                       10.05                           0.93                       7.70                   3.74 22.42              
Additions                              -                                  -   -                                               -   -                  
Balance at March 31, 2018                       10.05                           0.93                       7.70                   3.74               22.42 
II.  Accumulated depreciation 
Balance at April 1, 2016 10.05                      0.93                          7.70                      3.74                  22.42              
Depreciation / amortisation expense for the year -                  
Balance at March 31, 2017 10.05                      0.93                          7.70                      3.74                  22.42              
Depreciation / amortisation expense for the year -                           -                            -                        -                    -                  
Balance at March 31, 2018 10.05                      0.93                          7.70                      3.74                  22.42              
Net block  (I-II)
Balance at March 31, 2018 -                           -                            -                        -                    -                  
Balance as on March 31, 2017 -                           -                            -                        -                    -                  

(This space has been intentionally left blank)
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6 Other intangible assets Rs. in Lakhs
Particulars Computer software Content Web site 

development
Total

Cost or Deemed Cost
Balance at April 1, 2016 1.61                           201.17              2.10                  204.88              
Additions -                             -                    -                    -                    
Disposals -                             88.14                1.28                  89.42                
Balance at March 31, 2017 1.61                           113.03              0.82                  115.45              
Additions -                             -                    -                    -                    
Disposals -                             -                    -                    -                    
Balance at March 31, 2018 1.61                           113.03              0.82                  115.45              
Accumulated amortisation 
Balance at April 1, 2016 1.61                           113.03              0.75                  115.38              
Amortisation expense -                    0.07                  0.07                  
Balance at March 31, 2017 1.61                           113.03              0.82                  115.45              
Amortisation expense -                             -                    -                    -                    
Balance at March 31, 2018 1.61                           113.03              0.82                  115.45              
Carrying amount
Balance at March 31, 2018 -                             -                    -                    -                    
Balance as on March 31, 2017 -                             -                    -                    -                    

(This space has been intentionally left blank)
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7 Cash and cash equivalents Rs. in Lakhs
Particulars As at March 31,  

2018
As at March 31,  

2017
Cash and cash equivalents
Balances in scheduled banks in current account 1.69                            1.84                             
Total 1.69                            1.84                             

(This space has been intentionally left blank)

Summary of the significant accounting policies and other explanatory information for the year ended 
March 31, 2018
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8 Loans Rs. in lakhs

 Particulars 
 As at March 31, 

2017 
 Advances recoverable in cash or kind -                                                 0.44 
 Total                              -                          0.44 

(This space has been intentionally left blank)

Summary of the significant accounting policies and other explanatory information for the 
year ended March 31, 2018

 As at March 31, 
2018 
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9 Current tax assets and liabilities Rs. in Lakhs
Particulars  As at March 31, 

2018 
 As at March 31, 

2017 
Current tax assets
Tax refund receivables 2.49                           2.49                             
Total 2.49                           2.49                             

(This space has been intentionally left blank)

Summary of the significant accounting policies and other explanatory information for the year ended 
March 31, 2018
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10 Other assets Rs. in lakhs
 Particulars  As at March 31, 

2017 
 Balances with government authorities 0.07                           -                      
Total 0.07                           -                      

Summary of the significant accounting policies and other explanatory information for the 
period ended March 31, 2018

(This space has been intentionally left blank)

 As at March 31, 
2018 
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11 Equity share capital Rs. in Lakhs
Particulars As at March 31, 

2018
 As at March 31, 

2017 
Equity share capital 90.00                      90.00                         

Total 90.00                     90.00                         

Authorised Share Capital:
5,000,000 Equity shares of Rs 10 each 50.00                      50.00                         
25,000,000 Equity shares of Rs 1.80 each 450.00                   450.00                       

Issued and Subscribed Capital comprises:
5,000,000 Equity shares of Rs 1.80 each called and fully paid up 90.00                      90.00                         

Total 90.00                     90.00                         

11.1  Fully paid equity shares - Reconciliation Rs. in Lakhs
Number of shares  Share capital

Balance at  March 31, 2016 50,00,000 90.00                      
Movements: -                                                          -   
Balance at  March 31, 2017 50,00,000 90.00                      
Movements: -                             -                          
Balance at  March 31, 2018 50,00,000                 90.00                      

11.2
No. of fully paid 
ordinary  shares

% of Holding

As at March 31, 2018
Amar Chitra Katha Private Limited, the Holding Company. 49,99,994                 100%

As at March 31, 2017
Amar Chitra Katha Private Limited, the Holding Company. 49,99,994                 100%

11.3
The company has two classes of equity share. 5,00,000 equity shares having a par value of Rs.10/- per share each and
2,50,00,000 equity shares having a par value of Rs.1.80 each per share. Each holder of equity shares is entitled to one vote
per share. The company declares and pays dividends in Indian rupees. In the event of liquidation of company, the holders of
equity shares will be entitled to receive remaining assets of the company, after distribution of all prefrential amounts. The
distributions will be in proportion to the number of equity shares held by shareholder.

Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018

 Terms/rights attached to equity shares.

Particulars

Particulars
Details of shares held by the holding company, its subsidiaries and associates 
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11.4

No. of shares % of holding No. of shares % of holding 

Fully paid equity shares
Amar Chitra Katha Private Limited, the Holding 
Company.

49,99,994       100.00            49,99,994       100.00            

Summary of the significant accounting policies and other explanatory information for the period ended March 31, 2018

(This space has been intentionally left blank)

Details of shares held by each shareholder holding more than 5% shares
As at March 31, 2017As at March 31, 2018Particulars
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12 Other Equity Rs. in Lakhs
Particulars As at March 31,  

2018
As at March 31,  

2017
Retained Earnings (608.22)                     (607.48)                     
Total (608.22)                    (607.48)                    

12.1 Description of reserves
Retained earnings

(This space has been intentionally left blank)

This represent the surplus/ (deficit) of the profit or loss. The amount that can be distributed by the Company as dividends
to its equity shareholders is determined based on the separate financial statements of the Company and also considering
the requirements of the Companies Act, 2013. Thus, the amounts reported above are not distributable in entirety.
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13 Current borrowings Rs. in Lakhs
 As at March 31, 

2017 

 Unsecured - at amortised cost 
Loans from related parties 519.37                      517.73                 
Total 519.37                     517.73                 

Summary of the significant accounting policies and other explanatory information for the year ended March 
31, 2018

(This space has been intentionally left blank)

 Particulars  As at March 31, 
2018 
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14 Trade payables Rs. in Lakhs
Particulars As at March 31,  

2018
As at March 31,  

2017
Trade payables 2.41                        3.34                        
Total 2.41                        3.34                        

Summary of the significant accounting policies and other explanatory information for the year 
ended March 31, 2018

(This space has been intentionally left blank)
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15 Other financial liabilities Rs. in Lakhs
 As at March 31, 2017 

 Advance from customers -                                   0.01                                   
Total -                                   0.01                                   

 Particulars  As at March 31,  2018 

Summary of the significant accounting policies and other explanatory information for the year ended 
March 31, 2018
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16 Other liabilities Rs. in Lakhs
 As at March 31, 

2017 
Statutory dues 0.00                             0.01                         
Other payables for expenses 0.69                            1.16                         
Total 0.69                            1.17                         

(This space has been intentionally left blank)

Summary of the significant accounting policies and other explanatory information for the year 
ended March 31, 2018

 Particulars  As at March 31, 
2018 
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17 Other Income Rs. in Lakhs
Particulars  For the year ended 

March 31,  2018 
For the year ended  

March 31,  2017
Income tax -                                 9.81                               
Balance written back 1.22                               1.97                               
Miscellaneous Income -                                 0.39                               
Total 1.22                              12.17                             

18 Depreciation and amortisation expense Rs. in Lakhs
Particulars  For the year ended 

March 31,  2018 
For the year ended  

March 31,  2017
Amortisation of intangible assets (Note 6) -                                 0.07                               
Total -                                0.07                              

19 Other expenses Rs. in Lakhs
Particulars  For the year ended 

March 31,  2018 
For the year ended  

March 31,  2017
Printing and stationery expenses -                                 0.05                               
Travelling and conveyance -                                 0.02                               
Legal and professional charges 0.66                               1.09                               
Payments to auditors 0.86                               1.02                               
Bad debts and advances written off 0.44                               1.50                               
Miscellaneous expenses 0.01                               3.88                               
Total 1.96                              7.56                              

19.1 Payments to auditors Rs. in Lakhs
Particulars  For the year ended 

March 31,  2018 
For the year ended  

March 31,  2017
a) For audit 0.64                               0.61                               
b) For taxation matters -                                 0.17                               
c) For other services 0.22                               0.24                               
Total 0.86                              1.02                               

Summary of the significant accounting policies and other explanatory information for the year ended March 31, 
2018
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20 Earning per share

Particulars
For the year ended 

March 31, 2018
For the year ended 

March 31, 2017

Basic and Diluted losses per share (Amount in Rs.)                             (0.08)                           (19.55)
Loss for the year attributable to owners of the Company (Rs. In lakhs)                             (0.74)                         (175.99)
Weighted average number of equity shares (Numbers) 9,00,000                      9,00,000                      
Nominal value per share (Amount in Rs.) 1.80                              1.80                              

Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018

(This space has been intentionally left blank)

Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share is the same as basic 
earnings per share.
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21 Financial Instruments and Risk Review
21.1 Capital Management

Gearing ratio
The gearing ratio at end of the reporting period was as follows.
Particulars As at March 31, 

2018
As at March 31, 

2017
Borrowings (i)                 519.37                 517.73 
Cash and bank balances                     1.69                     1.84 
Net debt                 517.67                 515.89 
Equity (ii)               (518.22)               (517.48)
Net debt to equity ratio -99.89% -99.69%

(i)

(ii) Equity includes all capital and reserves of the company that are managed as capital.

21.2 Categories of financial instruments Rs. in Lakhs
Particulars As at March 31, 

2018
As at March 31, 

2017
Financial assets
Measured at Amortised Cost
– Cash and bank balances                     1.69                     1.84 
– Loans                 519.37                 517.73 
Financial liabilities
Measured at Amortised Cost
– Borrowing                 519.37                 517.73 
– Trade payable                     2.41                     3.34 
– Other financial liabilities                          -                       0.01 

Age of receivables Rs. in Lakhs
Particulars As at March 31, 

2018
As at March 31, 

2017
-less than 30 days                          -                            -   
-31 to90 days                          -                            -   
-91 to 180 days                          -                            -   
-more than 180 days                          -                            -   
-less: allowances for doubtful debt                          -                            -   

Summary of the significant accounting policies and other explanatory information for the year ended March 
31, 2018

At the end of the reporting period, there are no significant concentrations of credit risk for financial 
assets measured at FVTPL. The carrying amount reflected above represents the Company's maximum 
exposure to credit risk for such Financial assets.

Debt is defined as long- and short-term borrowings (excluding derivatives, financial guarantee
contracts and contingent consideration), as described in notes 13.
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22 Related party transactions

22.1 Ultimate Holding Company
Future Consumer Limited 
(formerly known as Future Consumer Enterprise Limited)

22.2 Intermediate holding Company
Amar Chitra Katha Pvt Ltd

22.3
Year ended March 

31, 2018
Year ended March 

31, 2017

Parent and 
intermediate 

holding companies

Parent and 
intermediate 

holding companies

Reimbursement of expenses
Amar Chitra Katha Pvt Ltd 1.62                           0.19                           

Inter corporate deposit repaid
Amar Chitra Katha Pvt Ltd -                             114.80                       

Inter corporate deposit taken
Amar Chitra Katha Pvt Ltd -                             22.50                         

As at March 31, 
2018

As at March 31, 
2017

Parent and 
intermediate 

holding companies

Parent and 
intermediate 

holding companies

Loan Payable
Amar Chitra Katha Pvt Ltd 519.37                       517.73                       

Summary of the significant accounting policies and other explanatory information for the year ended March 
31, 2018

All the Related Party Transactions entered during the period were in ordinary course of business and on
arm’s length basis.

Transactions entered into with related parties during the  year and balances as 
at the year end:

Balances outstanding

Transaction during

The amounts outstanding are unsecured and will be settled in cash.

Balances and transactions between the Company and its subsidiaries, which are related parties of the
Company, have been eliminated on consolidation and are not disclosed in this note.
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23 Deferred Tax Balances

Particulars As at March 31,  
2018

As at March 31,  
2017

- Unused tax credits (refer note below) 371.65                        372.89                        
Total 371.65                        372.89                        

Deductible temporary differences, unused tax losses and unused tax credits for which no deferred tax assets 
have been recognised are attributable to the following:

(This space has been intentionally left blank)

Summary of the significant accounting policies and other explanatory information for the year ended March 31, 
2018

Deferred tax assets have not been realized as these assets are not considered to be reasonably certain of 
realization.
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For NGS & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants

Ashok Trivedi Deepak Rathi Prapti Zaveri
Partner Director Director                     
Membership No. 042472 (DIN 07165841) (DIN 07661850)

Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 15, 2018 Date: May 15, 2018 Date: May 15, 2018

Exceptional items contains write down of inventories amounting Rs. 91.12 Lacs and Intangible assets amounting Rs. 89.42 Lacs in
the previous year, as management assesses that there is no net realisable value for it.

Summary of the significant accounting policies and other explanatory information for the year ended March 31, 2018


