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INDEPENDENT AUDITOR’S REPORT
To The Members of AVANTE SNACK FOODS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of AVANTE SNACK FOODS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March,
2018, and the Statement of Profit and Loss (Including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (IND AS) Prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
In conducting our audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under and the Order issued under section
143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial



statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We Dbelieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31%* March, 2018, and
its loss, total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in the paragraphs 3
and 4 of the Companies (Auditor’s Report) Order, 2016, issued by the Central
Government of India in terms of section 143(11) of the Act (herein after referred to as
“Order”), since in our opinion and according to the information and explanations
given to us, the said Order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. the Balance Sheet, the Statement of Profit and Loss, including other
comprehensive income, the Statement of Cash Flows and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

e. on the basis of the written representations received from the directors of the
Company as on 31% March, 2018 taken on record by the Board of Directors, none
of the directors is disqualified as on 31 March 2018 from being appointed as a
director in terms of Section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to



our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g. with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I.  The Company has no pending litigations on its financial position in its
financial statements.

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No. 101569W

Nandan Pai
Partner
Membership N0.109394

Place: Bangalore
Date: May 09, 2018



ANNEXURE - A TO THE AUDITORS’ REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Avante Snack Foods Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AVANTE
SNACK FOODS PRIVATE LIMITED (“the Company”) as of 31 March 2018 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Borkar & Muzumdar
Chartered Accountants
Firm Registration No 101569W

Nandan Pai

Partner

Membership No. 109394
Place: Bangalore

Date: May 09, 2018



AVANTE SNACK FOODS PRIVATE LIMITED

(Formerly known as Sujay Mercantile Private Limited)

Standalone Balance Sheet as at March 31,2018
All amounts are in Rupees in lakhs unless otherwise stated

Notes As at March 31,
2018 2017
ASSETS
Non-current assets
Property, plant and equipment 2.01 183.88 -
Capital work-in-progress - 158.16
Investment Property - -
Goodwill - -
Other Intangible assets - -
Intangible assets under development - -
Investments - -
Financial assets
Investments - -
Trade Receivables 2.02 - -
Loans 2.03 11.63 9.70
Other financial assets 2.04 - -
Deferred tax assets (Net) 2.05 - -
Other non-current assets 2.06 4.21 2.89
Total non-current assets 199.72 170.75
Current Assets
Inventories 2.07 41.79 -
Financial Assets
Investments - -
Trade Receivables 2.02 95.93 -
Cash and cash equivalents 2.08 15.79 7.68
Bank balances other than 2.08 above - -
Loans 2.03 - -
Other financial assets 2.04 0.16 -
Current tax assets (Net) 2.08 - -
Non-current assets classified as held for sale - -
Other current assets 2.06 24.08 13.11
Total current assets 177.76 20.79
Total assets 377.48 191.54
EQUITY AND LIABILITIES
Equity
Equity Share capital 2.09 89.60 92.00
Other Equity 2.10 (36.51) (2.31)
Equity attributable to owners of the Company 53.09 89.69
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 211 - -
Trade payables 212 - -
Other financial liabilities 2.13 - -
Deferred tax liabilities (Net) 2.05 - -
Other non-current liabilities 2.14 - -
Provisions 2.15 0.40 0.03
Total non-current liabilities 0.40 0.03
Current liabilities
Financial Liabilities
Borrowings 211 200.00 70.41
Trade payables 212 96.84 14.94
Other financial liabilities 2.13 24.33 16.06
Other current liabilities 2.14 2.28 0.36
Provisions 2.15 0.54 0.05
Current Tax Liabilities (Net) - -
Liabilities directly associated with assets classified as
held for sale - R
Total current liabilities 323.99 101.82
Total equity and liabilities 377.48 191.54
1

Summary of significant accounting policies

These notes are an integral part of the standalone financial statements.

As per our report of even date
Borkar & Muzumdar
Chartered Accountants

Firm Reg No, 101569W

Nandan Pai
Partner
M No : 109394

Place: Bangalore
Date: 09/05/2018

For and on behalf of the Board of Directors

Avante Snack Foods Private Limited

Sulabh Bhandari
Director
DIN: 02841752

Place: Bangalore
Date: 09/05/2018

Shailesh Kedawat
Director
DIN :07564619



AVANTE SNACK FOODS PRIVATE LIMITED
(Formerly known as Sujay Mercantile Private Limited)

Statement of Profit or Loss and Other Comprehensive Income for the year ended March 31, 2018

All amounts are in Rupees in lakhs unless otherwise stated

Notes Year ended March 31,
2018 2017
Revenue from operations 3.01 332.20 -
Other income 3.02 1.20 0.40
Total Income 333.40 0.40
Expenses
Cost of materials consumed 3.03 218.09 -
Purchase of stock-in-trade - -
Changes in inventories of finished goods, work-in-progress and stock-in-trade 3.04 (18.90) -
Manufacturing Expenses 3.05 59.53 -
Employee benefits expenses 3.06 34.24 0.08
Finance costs 3.07 16.19 1.50
Depreciation and amortization expense 3.08 13.00 -
Impairment loss on financial assets - -
Impairment on non-current assets - -
Other expenses 3.09 45.28 0.95
Total Expenses 367.43 2.53
Profit / (loss) before exceptional items and tax (34.03) (2.13)
Exceptional items - -
Profit / (loss) before tax (34.03) (2.13)
Tax expenses 3.10
Current tax - -
Minimum Alternate Tax - -
Income-tax liability/(write back) of earlier years - -
MAT Credit Entitlement - -
Deferred tax - -
Profit / (loss) for the period from continuing operations (34.03) (2.13)
Profit / (loss) for the period from discontinued operations before tax - -
Tax expense of discontinued operations - -
Profit / (loss) for the period from discontinued operations (after tax) - -
Profit/ (loss) for the period (34.03) (2.13)
Other comprehensive income - -
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (0.17) -
Equity instruments through other comprehensive income - -
(0.17) -
Income tax relating to items that will not be reclassified to profit or loss - -
Total other comprehensive income (0.17) -
Total comprehensive income for the period (34.20) (2.13)
Earnings per equity share (for continuing operations) :
Basic (in Rs.) (3.72) (14.21)
Diluted (in Rs.) (3.72) (14.21)
Earnings per equity share (for discontinued operations) :
Basic (in Rs.) - -
Diluted (in Rs.) - -
Earnings per equity share (for discontinued and continuing operations) :
Basic (in Rs.) (3.72) (14.21)
Diluted (in Rs.) (3.72) (14.21)
Significant accounting policies 1

These notes are an integral part of the standalone financial statements.

As per our report of even date
For Borkar & Muzumdar
Chartered Accountants

Firm Reg No. 101569W

Nandan Pai
Partner
M No : 109394

Place: Bangalore
Date: 09/05/2018

For and on behalf of the Board of Directors
Avante Snack Foods Private Limited

Sulabh Bhandari Shailesh Kedawat
Director Director
DIN: 02841752 DIN :07564619

Place: Bangalore
Date: 09/05/2018



AVANTE SNACK FOODS PRIVATE LIMITED
(Formerly known as Sujay Mercantile Private Limited)
Statement of Cash Flow for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

Particulars

Year ended March 31,

2018 2017
Cash flow from operating activities
Profit Before Tax from Continuing Operations (34.20) (2.13)
Profit Before Tax from Discontinuing Operations - -
Profit before income tax including discontinued operations (34.20) (2.13)
Non-cash Adjustment to Profit Before Tax:
Depreciation and amortization expense 13.00 -
Interest income classified as investing cash flows (1.20) (0.40)
Finance costs 16.19 1.50
(6.21) (1.03)
Change in operating assets and liabilities :
Decrease/(increase) in trade receivables (95.93) -
Decrease/(increase) in inventories (41.79) -
Increase/(decrease) in trade payables 81.90 14.94
Increase/(decrease) in other financial assets (0.16) -
Decrease/(increase) in other non-current assets (1.32) (2.89)
Decrease/(increase) in other current assets (10.97) (13.11)
Increase/(decrease) in employee benefit obligations 0.85 0.08
Increase/(decrease) in other financial liabilities 8.27 16.06
Increase/(decrease) in other current liabilities 1.92 0.36
Cash generated from operations (63.44) 14.41
Direct taxes paid (net of refunds) - -
Net cash flow from/(used in) operating activities (A) (63.44) 14.41
Cash flow from investing activities
Payments for acquisition of property, plant and equipment (38.72) (158.16)
Loans to Related parties and others i.e. Security deposit paid (1.93) (9.70)
Interest received 1.20 0.40
Net cash flow from/(used in) investing activities (B) (39.45) (167.46)
Cash flows from financing activities
Proceeds from borrowings 129.59 70.41
Repayments of borrowings - -
Proceeds from Issue of Share Capital (2.40) 91.00
Interest paid (16.19) (1.50)
Net cash flow from/(used in) in financing activities (C) 111.00 159.91
Net increase/(decrease) in cash and cash equivalents (A+B+ C) 8.11 6.86
Effect of exchange differences on cash & cash equivalent held in foreign currency - -
Cash and cash equivalents at the beginning of the year 7.68 0.82
Cash and cash equivalents at the end of the year 15.79 7.68
Non-cash financing and investing activities
Acquisition of property, plant and equipment by means of finance lease - -
Reconciliation of cash and cash equivalents as per the cash flow statement :
Cash and cash equivalents 15.79 7.68
Bank overdrafts - -
Balance as per the cash flow statement : 15.79 7.68

No disclosure is required in terms of Para 44A of IND AS 7 'Statement of Cash flows™.

Significant accounting policies

These notes are an integral part of the standalone financial statements.

As per our report of even date
Borkar & Muzumdar
Chartered Accountants

Firm Reg No. 101569W

Nandan Pai
Partner
M. No. 109394

Place: Bangalore
Date: 09/05/2018

For and on behalf of the Board of Directors
Avante Snack Foods Private Limited

Sulabh Bhandari Shailesh Kedawat
Director Director
DIN: 02841752 DIN :07564619

Place: Bangalore
Date: 09/05/2018



AVANTE SNACK FOODS PRIVATE LIMITED

(Formerly known as Sujay Mercantile Private Limited)
Statement of changes in equity for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

Equity share capital Amount
Balance at April 1, 2016 1.00
Changes in equity share capital during the year 91.00
Balance at March 31, 2017 92.00
Changes in equity share capital during the year i.e. share issue expenses (2.40)

Balance at March 31, 2018 89.60




AVANTE SNACK FOODS PRIVATE LIMITED

(Formerly known as Sujay Mercantile Private Limited)

Statement of changes in equity for the year ended March 31, 2018 - continued
All amounts are in Rupees in lakhs unless otherwise stated

Items of Other Total
Other equity Reserves and Surplus Comprehensive Income
Retained earnings Remeasurements of the
defined benefit plans
Balance at April 1, 2016 (0.18) - (0.18)
Profit for the year (2.13) - (2.13)
Other comprehensive income - -
Total comprehensive income for the year (2.13) - (2.13)
Balance at April 1, 2017 (2.31) - (2.31)
Profit for the year (34.03) (34.03)
Other comprehensive income (0.17) (0.17)
Total comprehensive income for the year (34.03) (0.17) (34.20)
Transfer to retained earnings (0.27) 0.17 -
Balance at March 31, 2018 (36.51) - (36.51)




AVANTE SNACK FOODS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018

All amounts are in Rupees in lakhs unless otherwise stated

2.01 Property, plant and equipment :

Gross Carrying Amount Depreciation Net Block
. Effect of Foreign Construction P
As at Addition Disposal Borroyvmg cost currency exchange expenditures As at As at For the Year Ellm_lnatlon _Other As at As at As at

April 1, 2017 Capitalised differences capitalised March 31, 2018 April 1,2017 ondisposal adjustments  March 31, 2018 March 31, 2018 March 31, 2017
Own Assets:
Land - Freehold - - - - - - - - - - - - - -
Buildings - 17.61 - - - 3.48 21.09 - 0.57 - - 0.57 20.52 -
Plant and Machinery - 120.31 - - - 23.17 143.47 - 8.96 - - 8.96 13451 -
Office Equipment - 0.81 - - - - 0.81 - 0.13 - - 0.13 0.68 -
Computers - 3.50 - - - - 3.50 - 1.09 - - 1.09 241 -
Electrical Equipments - 21.20 - - - 420 25.40 - 2.04 - - 2.04 23.36 -
Furniture & Fixtures - 157 - - - - 157 - 0.16 - - 0.16 142 -
Lab Equipment - 0.86 - - - 0.17 1.03 - 0.06 - - 0.06 0.98 -
Total A - 165.87 - - - 31.01 196.88 - 13.00 - - 13.00 183.88 -
Assets taken on Finance
Lease:
Land - - - - - - - - - - - - - -
Plant and Machinery - - - - - - - - - - - - - -
Total ..B - - - - - - - - - - - - - -
Total ....A+B - 165.87 - - - 31.01 196.88 - 13.00 - - 13.00 183.88 -




AVANTE SNACK FOODS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated




AVANTE SNACK FOODS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

2,02 Trade Receivables Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Secured, considered good - - - -
Unsecured, considered good - - 95.93 -
Doubtful - - - -
- - 95.93 -
Allowance for doubtful debts (expected credit loss) - - - -
Total - - 95.93 -
Trade Receivable stated above Non Current Current
include debts due by: As at March 31, As at March 31,
2018 2017 2018 2017
Related Parties - - 95.59 -
Directors* - - - -

Other Officers of the Company* - - - -
Firm in which Director is a partner* - - - -
Private Company in which Director is a member - - -

- - 95.59 -

*either severally or jointly.

The entity has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes
into account historical credit loss experience and adjusted for forward-looking information. The expected credit loss allowance is based on the ageing of the days the
receivables are due. The Company does not have an history of overdue Receivables or a history of credit loss and hence no Credit loss allowance has been made by the
Company.

Age of receivables As at March 31,
2018 2017

Within the credit period 95.93 -
0-3 Months past due -

Movement in the expected credit loss allowance Year ended March 31, :ar ended March
2018 2017
Balance at beginning of the year - -
Movement in expected credit loss allowance on trade receivables calculated at lifetime expected credit losses - -

Balance at end of the year B -
The concentration of credit risk is high due to the fact that the entire sales of the Company are to Future Consumer Ltd

2.03 Loans Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Security Deposits
Secured, considered good - - - -
Unsecured, considered good 11.63 9.70 - -
Doubtful - - - -
11.63 9.70 - -
Less : Impairment of deposits - - - -
Total A+B +C) 11.63 9.70 - -
These financial assets are carried at amortised cost.
2.04 Other financial assets Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Staff Advance - - 0.16 -

Total - - 0.16 -




AVANTE SNACK FOODS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

2.05 Deferred tax assets/ liabilities (net) As at March 31,
2018 2017
Taxable temporary differences
Unabsorbed Depreciation as per Income Tax - -
Deductible temporary differences
Unabsorbed Depreciation as per Income Tax - -
Net deferred tax asset/ (liabilities) - -
Opening Recognised in profit ~ Recognised directly in Closing
balance or loss equity Balance
2017 -18:
Deferred tax (liabilities)/assets in relation to :
Unabsorbed Depreciation as per Income Tax - - - -
2016 - 17 :
Deferred tax (liabilities)/assets in relation to :
Unabsorbed Depreciation as per Income Tax - - - -
Unrecognised deductible temporary differences, unused tax losses and unused tax credits : As at March 31,
2018 2017
Deductible temporary differences, unused tax losses and unused tax credits for which no deferred tax assets have
- tax losses (Unabsorbed Depreciation) 62.53 -
- tax losses (Business Losses) 22.22 -
84.74 -
Expiry date of unrecognised Deferred tax during the year
- tax losses (Unabsorbed Depreciation) No expiry dates
- tax losses (Business Losses)
8 years 1.90
7 years 20.32
- unused tax credits NA
Aggregate Current and deferred tax relating to items that are charged or credited directly to equity Nil NIL
2.06 Other assets Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Capital Advances 2.65 - - -
Advances other than Capital Advances
Advances to other parties - 0.01 15.04 0.47
GST Receivable - - 6.83 10.57
Prepaid expenses 1.56 2.88 2.21 2.07
4.21 2.89 24.08 13.11
2.07 Inventories As at
March 31,
2018 2017
Raw materials 6.25 -
Goods-in-transit - -
Work-in-progress - -
Goods-in-transit - -
Finished goods 18.90 -
Goods-in-transit - -
Stores and Spares 1.95 -
Goods-in-transit - -
Packing Materials 14.69 -
Goods-in-transit - -
All inventories are valued at lower of cost and net realisable value 41.79 -

Write-downs of inventories carried to net realisable value amounted to Rs.0.97 (March 31, 2017 - Rs. Nil). These were recognised as an expense during the year and
included in ‘changes in value of inventories of finished goods' in statement of profit and loss.



AVANTE SNACK FOODS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

2.08 Cash and Bank Balances As at March 31,

2018 2017

Cash and cash equivalents
Balances with banks:

On current accounts 15.73 7.51
Cash on hand 0.06 0.17
Others - -

15.79 7.68

Bank balances other than above
Deposits with original maturity for more than 3 months but less than 12 months - -
Deposits earmarked against Escrow Accounts with original maturity for more than 3 months but less than 12 months - -

2.09 Share capital As at March 31,
2018 2017

Authorised share capital :
1,010,000 (March 31, 2017: 1,010,000)Equity Shares of Rs. 10 each 101 101

101 101
Issued and subscribed capital comprises :
920,000 (March 31, 2017: 920,000) Equity Shares of Rs. 10 each 92 92
Total issued, subscribed and fully paid-up share capital 92 92

a. Reconciliation of shares outstanding as at the beginning and at the end of the reporting period:

Equity shares As at March 31,
2018 2017
No. of Shares Amount No. of Shares Amount
At the beginning of the period 9,20,000 92.00 10,000 1.00
Add :Issued during the Year - - 9,10,000 91.00
Less : Share issue Expenses - 240 - -
Outstanding at the end of the period 9,20,000 89.60 9,20,000 92.00

b. Rights, preference and restrictions attached to shares including restrictions on the distribution of dividends and the repayment of capital:
Equity Shares
Equity Shares: The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of Interim
Dividend.

c. Details of share holders holding more than 5% shares in the company
As at March 31,

2018 2017

No. of Shares % of holding No. of Shares % of holding

Equity shares of Rs. 10 each fully paid
Name of the Shareholder
Sublime Foods Private Limited 6,16,662 67.03 6,16,662 67.03
Vishrut Rangwala 3,03,333 32.97 3,03,333 32.97



AVANTE SNACK FOODS PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

2.10 Other equity As at March 31,
2018 2017
Retained earnings (36.51) (2.31)
(36.51) (2.31)
Retained earnings
Balance at beginning of year (2.31) (0.18)
Profit for the year (34.03) (2.13)
Other comprehensive income arising from remeasurement of defined benefit obligation net of income tax (0.17) -
Balance as at the end of the year (36.51) (2.31)
Retained earnings
This represent the surplus/ (deficit) of the profit or loss and is available for distribution as dvidend to shareholders.
2.11 Borrowings Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Unsecured
Loans repayable on demand
from banks - - -
Inter-corporate deposits - 200.00 70.41
- 200.00 70.41
Less : Current maturities of long-term debt -
Total -
2.12 Trade payables Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Total outstanding dues of Micro Enterprises & Small Enterprises - - -
Total outstanding dues of Creditors other than Micro Enterprises & Small
Enterprises - 96.84 14.94
- 96.84 14.94

According to the information available with the management, on the basis of intimation received from its suppliers regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006, the total amount due by the Company to micro and small enterprises under the said Act as at March 31, 2018 is NIL when

compared to (March 31,2017 is NIL).

2.1

w

Other financial liabilities Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017

Current maturities of long-term debt - - -
Interest accrued but not due on loans - 6.98 0.36
Payables for acquisition of property, plant and equipment - 12.93 14.24
Employee Payables - 3.96 133
Liability for Expenses - 0.46 0.13

24.33 16.06
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2.14 Otbher liabilities

Non Current

Current
As at March 31, As at March 31,
2018 2017 2018 2017
Statutory liabilities - - 2.28 0.36
Total - - 2.28 0.36
2.15 Provisions Non Current Current
As at March 31, As at March 31,
2018 2017 2018 2017
Employee benefits
Provision for Gratuity 0.40 0.03 0.00 -
Provision for Ex Gratia - - 0.25 -
Provision for Leave Encashment - - 0.29 0.05
0.40 0.03 0.54 0.05
Others
Provision for Expenses - - - -
Total 0.40 0.03 0.54 0.05
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3.01 Revenue from operations Year ended March 31,
2018 2017
Revenue from operations
Sales of products 328.49 -
Other operating revenue
Scrap Sales 3.70 -
Revenue from operations (Gross) 332.20 -
3.02 Other Income Year ended March 31,
2018 2017
Interest Income on
Security Deposit 1.18 0.40
Other Non - Operating income
Sundry Balance written back 0.02 -
1.20 0.40
3.03 Cost of materials consumed Year ended March 31,
2018 2017
Raw Material 160.54 -
Packing Material 57.55 -
218.09 -
3.04 (Increase) /decrease in inventories Year ended March 31,
2018 2017
Inventories at the end of the year
Finished goods 18.90 -
Work - in - progress - -
18.90 -
Inventories at the beginning of the year
Finished goods - -
Work - in - progress - -
(18.90) -
3.05 Manufacturing Expenses Year ended March 31,
2018 2017
Stores and Spares consumed 0.34 -
Power and fuel consumed 6.40 -
Rent Factory 18.80 -
Repairs to plant and machinery 4.88 -
Water charges 1.32 -
Labour Charges 24.56 -
Others 3.23 -
59.53 -
3.06 Employee Benefit Expenses Year ended March 31,
2018 2017
Salaries, wages and bonus 33.18 -
Gratuity 0.19 0.03
Leave encashment 0.25 0.05
Staff welfare expenses 0.63 -
34.24 0.08
3.07 Finance Costs Year ended March 31,
2018 2017
Interest and Finance charges on financial liabilities not a FVTPL
Interest on Overdraft / Cash Credit - -
Interest on Term Loan - -
Interest on Inter Corporate Deposit from Holding Company 16.15 1.50
Other borrowing costs
Other Financial Charges 0.04 -
16.19 1.50
3.08 Depreciation and amortization expense Year ended March 31,
2018 2017
Depreciation of property, plant and equipment 13.00 -
Depreciation of investment property - -
Amortization of Intangible assets - -
13.00 -
3.09 Other Expenses Year ended March 31,

2018 2017
Rent 0.83 0.23
Insurance expenses 0.29 -
Travelling Expenses 8.44 -
Transportation Charges 21.95 -
Legal & Professional Fees 3.55 0.09
Audit Fees 0.88 0.25
VAT/GST Expenses 3.07 -
Rates & Taxes 0.99 0.12
Repairs and maintenance Others 0.17 -
Other Expenses 5.11 0.26

45.28

0.95
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Payment to Auditors

As auditor:
Statutory Audit fee
Tax Audit Fee
Limited Review
In other Capacity:
Taxation matters
Company law matters
Management services
Other services (certification fees)
Reimbursement of Expenses

Year ended March 31,

2018 2017
0.30 0.25
0.25 -
0.33 0.09
0.88 0.34

3.10 Tax expenses

Year ended March 31,

2018

2017

(a) Income tax expenses :
Current tax assets
In respect of the current year

Deferred tax
In respect of the current year

Total income tax expense recognised in the current year

(b) Income tax recognised in other comprehensive income
Remeasurements of the defined benefit plans

(c) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate :
Profit from continuing operations before income tax expense

Profit from discontinuing operations before income tax expense

(d) Details of Unused tax losses not recognised:
Unused tax losses for which no deferred tax has been recognised
Potential Tax benefit@26%

22.22
5.78
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4.01 Earnings Per Share (EPS) Year ended March 31,

2018 2017

Basic earnings per share :
From continuing operations attributable to equity holders of the company (3.72) (14.21)
From discontinued operations attributable to equity holders of the company - -

Total basic earnings per share (3.72) (14.21)

Diluted earnings per share :
From continuing operations attributable to equity holders of the company (3.72) (14.21)
From discontinued operations attributable to equity holders of the company - -

Total diluted earnings per share attributable to equity holders of the company (3.72) (14.21)

Reconciliation of earnings used in calculating earnings per share :
Basic earnings per share
Profit attributable to equity holders of the company used in calculating basic earnings per share :
From continuing operations (34.03) (2.13)
From discontinued operations - -

(34.03) (2.13)
Diluted earnings per share
Profit from continuing operations attributable to equity holders of the company :
Used in calculating basic earnings per share (34.03) (2.13)
Used in calculating diluted earnings per share (34.03) (2.13)
Profit from discontinued operations - -
Profit used in calculating diluted earnings per share (34.03) (2.13)
Weighted average number of shares used as the denominator :
Weighted average number of equity shares used as the denominator in calculating basic earnings per share 9,20,000 14,986

Adjustments for calculation of diluted earnings per share : - -

Weighted average number of equity shares and potential equity shares used as the denominator in calculating basic earnings
per share 9,20,000 14,986
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4,02 Capital management

Risk management
The Company’s objectives when managing capital are to
(i) Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, at
(ii) Maintain an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or borrow

:I'he‘Company has taken borrowings in the form of Inter corporate deposits from its parent Company viz. Sublime Foods Private Limited.

4,03 Contingent liabilities and contingent assets As at March 31,

2018 2017

Contingent liabilities - -

Contingent assets - -

4.04 Commitments As at March 31,

2018 2017

Capital commitments- Property, plant and Equipment - -
Capital commitments- Other Intangible assets - -
Non-cancellable operating lease rentals 34.89 55.70
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4.05

4.06

4.07

Leases
Finance lease: company as lessee

The company has entered into commercial leases for factory. There are no restrictions placed upon the company by entering into
these leases. The lease is non cancellable for a period of 3 years from 01/11/2016

Future minimum rentals payable under non-cancellable operating leases are as follows:
Year ended March 31,

2018 2017
Within one year 20.82 20.82
After one year but not more than five years 14.07 34.89
More than five years - -
34.89 55.70

Capitalization of expenditure

During the year, the company has capitalized the following expenses of revenue nature to the cost of fixed asset/ capital work-in-
progress (CWIP). Consequently, expenses disclosed under the respective notes are net of amounts capitalized by the company.

Particulars Year ended March 31,

2018 2017
Salaries, wages and bonus 5.17 4.78
Lease Rental Charges 2.36 9.81
Power and fuel 0.12 0.19
Repairs and Maintanence 0.64 2.01
Travelling Expenses 0.32 1.32
Trail Run Expenses 0.17 1.92
Legal and Professional fees 0.42 0.80
Other Expenses 0.39 0.57
9.61 21.40

Segment information
The Company has only one operating segment viz. Manufacturing of Chips and Roasted Almond. The disclosure
requirement IND AS 108 as applicable to a single reportable segment are as follows:
1. The Company has a single Customer viz. Future Consumer limited and 100% of its sales are done to said Customer
2. Information about products and services

The Company engaged in the manufacturing of Chips and Roasted Almond.
3. The operations of the Company are restricted to a single geographical area i.e. India
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4.08 Related party disclosures
Names of related parties and related party relationship-where control exists

Holding company Sublime Foods Private Limited (67.03% wef 30/03/2017 and for FY 2017-18, 66.67% from 01/09/2016 to 29/03/2017)
Ultimate holding company Future Consumer Limited
Subsidiaries NA

Related parties with whom transactions have taken place during the year

Fellow subsidiaries Integrated Food Park private Limited
The Nilgiris Dairy Farm Pvt Ltd
Key management personnel 1. Sulabh Bhandari

2. Vishrut Rangwala
Shareholder of Parent Company Dolphin Communication Pvt Ltd



The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

a. Particulars of transactions with the related parties for the year 2017-18:

Sno

Nature of Transactions

Holding Company

Ultimate Holding
Company

Key Management
Personnel (KMP)

Shareholder of
Parent Company

Fellow Subsidiaries

Total

-

[N

w

N

&)

o

©

Other Expenses -(Rent Office)
2017-2018
2016-2017

Interest Expense on Inter Corporate Deposit from
Holding Company

2017-2018

2016-2017

Purchase of Raw Material-Capitalised to Capital Work
in Progress
2017-2018
2016-2017

Lease Rental charges - Capitalised to Capital Work in
Progress

2017-2018

2016-2017

Plant related expenses— Capitalised to Capital Work in
Progress

2017-2018

2016-2017

Power and Fuel — Capitalised to Capital Work in
Progress

2017-2018

2016-2017

Water Charges-Capitalised to Capital Work in Progress
2017-2018
2016-2017

Other Income-Interest Income on Security Deposit
2017-2018
2016-2017

Sale of Finished Goods
2017-2018
2016-2017

Lease Rental charges
2017-2018
2016-2017

Repairs & Maintenance
2017-2018
2016-2017

Power & Fuel
2017-2018
2016-2017

Water charges
2017-2018
2016-2017

Purchase of Raw Materials
2017-2018
2016-2017

16.15
150

0.12

0.70
0.23

9.81

7.36
1.30

0.19

0.06

0.90

0.34

1.23

15.80

0.70
0.23

16.15
150

0.12

9.81

7.36
1.30

0.19

0.06
0.90
0.34

261.42

15.80

13.87




b. Particulars of Outstanding Payable/ Receivable with the related parties as on 31st March 2018

Ultimate Holding

Key Management

Shareholder of

Sno_ |Nature of Transactions Holding Company Company Personnel (KMP) |Parent Company |Fellow Subsidiaries | Total

1|Share Capital

2017-2018 61.67 - 30.33 - - 92.00

2016-2017 61.67 - 30.33 - - 92.00
2| Inter-Corporate Deposits from Holding Company

2017-2018 200.00 - - - - 200.00

2016-2017 70.41 - - - - 70.41
3| Trade payables

2017-2018 - 4.12 - - 0.09 4.21

2016-2017 - - - - 3.25 3.25
4|Other financial liabilities-Interest Accrued but not due

on loans

2017-2018 6.98 - - - - 6.98

2016-2017 0.36 - - - - 0.36
5|Prepaid Expenses-(Non Current)

2017-2018 2.88 - - - 0.57 3.45

2016-2017 - - - - 2.88 2.88
6|Prepaid Expenses-(Current)

2017-2018 1.32 - - - 0.96 2.29

2016-2017 - - - - 1.32 1.32
7|Loans(Financial Assets)

2017-2018 - - - - 11.38 11.38

2016-2017 - - - - 717 7.17
8| Trade Payables

2017-2018 1.85 - - - - 1.85

2016-2017 - - - - - -
9[Trade Receivables -

2017-2018 - - 2.50 - 98.13

2016-2017

c. Remuneration to key managerial personnel

Remuneration

Gratuity

Leave encashment

Contribution to Provident and other Funds

Year ended March 31,

2018

2017




Notes to Financial Statements for the year ended March 31, 2018
All amounts are in Rupees in lakhs unless otherwise stated

4.09

4.10

412

414

Value of imports calculated on CIF basis Year ended March 31,
2018 2017
Capital goods 3.91
3.91
Expenditure in foreign currency (accrual basis) Year ended March 31,
2018 2017
Travelling and conveyance 2.15
2.15
Imported and indigenous raw materials, Year ended March 31,
components and spare parts consumed 2018 2017
% of mt‘?l Amount % of tOt?I Amount
consumption consumption
Raw Materials
Imported 0.00% - 0.00%
Indigenously obtained 100.00% 160.54 0.00%
100.00% 160.54 0.00%
Packing Materials
Imported 0.00% - 0.00%
Indigenously obtained 100.00% 57.55 0.00%
100.00% 57.55 0.00%

Earnings in foreign currency

Year ended March 31,

2018

2017

Professional fees

Amount of expenditure incurred on corporate social responsibility activities during the year: Rs. Nil (Previous Year: Rs. Nil)

Share Issue expenses being transaction costs debited to Equity during the year Rs. 2.40 (Previous Year: Rs. Nil)
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4.15
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Employee benefit plans
The Company has determined the liability for employee benefits as at March 31, 2018 in accordance with IND AS 19— Employee benefits

Defined Contribution Plan
Contribution to Provident Fund and medical benefits charged to current year’s Statement of Profit and Loss is Rs.Nil (Previous Year Rs.Nil ).
Company's contribution to provident fund are determined under the relevant schemes and / or statute and charged to the Statement of Profit and Loss.

Defined Benefit Plans
The present value of the defined benefit obligation and the related current cost were measured using the Projected Unit Credit Method, with actuarial valuations being carried out at each balance sheet date

Gratuity

The Company operates a gratuity plan covering qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1972. The benefit vests upon completion of five years of continuous service and once
vested it is payable to employees on retirement or on termination of employment. The gratuity benefits payable to the employees are based on the employee’s service and last drawn salary at the time of leaving. The employees
do not contribute towards this plan and the full cost of providing these benefits are met by the Company. In case of death while in service, the gratuity is payable irrespective of vesting.

Leave Encashment
The Company operates a scheme for Compensated absences wherein the employee is entitled to avail leave benefits as per the policy of the Company. The leave benefits are linked to the salary of the
employee and the employee is entitled to either avail paid leave or encash unavailed leave either during employment or on retirement

Risk exposure to defined benefit plans

The plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk

Interest risk

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the plan’s debt investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An increase in the life expectancy of the plan
participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will increase the plan’s liability.

. Principal assumptions

The principal assumptions used for the purposes of the actuarial valuations were as follows.

Particulars As at March 31, 2018 As at March 31, 2017
Gratuity Leave Encashment _|Gratuity L eave Encashment
1. Discount rate 7.70% 7.70% 7.40% 7.40%
2. Salary escalation 5.00% 5.00% 5.00% 5.00%
3. Mortality rate IALM (2006-08) |IALM (2006-08) IALM (2006-08) IALM (2006-08)
Ultimate Ultimate Ultimate Ultimate
The amount included in the balance sheet arising from the Company’s obligation in respect of its defined benefit plans is as follows:
. Present Value of obligations
Amount in Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Gratuity Leave Encashment | Gratuity Leave Encashment
1. Present Value of obligations at beginning of the year 3,199 4,667 - -
2. Interest Cost 236 340 - -
3. Current Service Cost 18,822 5,012 3,199 4,667
4. Actuarial loss / (gain)-Experience 20,026 20,785 - -
4. Actuarial loss / (gain)-Financial (2,687) (1,539) - -
6. Benefits Paid - - - -
7. Projected benefit obligation at the end of the period 39,596 29,265 3,199 4,667
. Fair Value of Plan assets
Amount in Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Gratuity Leave Encashment _|Gratuity Leave Encashment
1. Fair Value of Plan assets at the beginning of the year - - - -
2. Actual Return on Plan Assets - - - -
3. Contributions - - - -
4. Benefits Paid - - - -
5. Fair Value of Assets at the end of the year - - - -
6. Funded Status - - - -
7. Excess of Actual over estimated return on plant assets - - - -
. Actuarial Loss or Gain Recognised
Amount in Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Gratuity Leave Encashment _[Gratuity Leave Encashment
1. Actuarial (gain) Loss for the Year — Obligation 36,397 24,598 3,199 4,667
2. Actuarial Loss for the year — Planned Assets - - - -
3. Contributions - - - -
4. Actuarial (Gain)/Loss recognized 36,397 24,598 3,199 4,667
. Amount to be recognized in the balance sheet
Amount in Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Gratuity Leave Encashment _[Gratuity Leave Encashment
1. Present Value of obligations as at the end of the year 36,397 24,598 3,199 4,667
2. Fair value of Assets at the end of the year - - - -
3. Funded Status - - - -
4. Net Liability/ Asset recognized in balance sheet 36,397 24,598 3,199 4,667
. Expenses Recognised in the Statement of Profit & Loss
Amount in Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Gratuity Leave Encashment _[Gratuity Leave Encashment
1. Current Service Cost 18,822 5,012 3,199 4,667
2. Interest Cost 236 340 - -
3. Expected return on Plan Assets - - - -
4. Immediate Recognition of (Gains)/ Losses - Other Long Term Benefits - 19,246 - -
5. Net Actuarial (Gain)/Loss recognized in the year 19,058 24,598 3,199 4,667
6. Expenses recognized in statement of Profit & Loss 19,058 24,598 3,199 4,667
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Expected Future Cash Flows

Amount in Rs.

Particulars As at March 31, 2018 As at March 31, 2017

Gratuity Leave Encashment Gratuity Leave Encashment
Year 1 84 1,038 7 152
Year 2 90 1,069 7 157
Year 3 97 1,101 8 162
Year 4 105 1,134 9 167
Year 5 1,023 1,169 10 172
Year 6 to 10 5,861 6,431 438 951

Expenses recognised for defined benefit plan and movement of plan assets and liabilities
Following is the amount recognised in statement of profit and loss, other comprehensive income, movement in defined benefit liability (i.e. gratuity)

Amount in Rs.

Gratuity

Leave Encashment

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

For the year ended
March 31, 2018

For the year ended
March 31, 2017

A. Components of expense recognised in the Statement of Profit and Loss
Current service cost

Past service cost and (gain)/loss from settlements

Net interest expenses

Total (A)

B. Components of defined benefit costs recognised in other Comprehensive Income

Remeasurement on the net defined benefit liability:

-Return on plan assets (excluding amounts included in net interest expense)
-Actuarial gains and losses arising from changes in demographic assumptions
-Actuarial gains and losses arising from changes in financial assumptions
-Actuarial gains and losses arising from experience adjustments
-Adjustments for restrictions on the defined benefit asset

Total (B)

C. Movements in the present value of the defined benefit obligation
Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement (gains)/losses:

-Actuarial gains and losses arising from changes in demographic assumptions
-Actuarial gains and losses arising from changes in financial assumptions
-Actuarial gains and losses arising from experience adjustments

Past service cost, including losses/(gains) on curtailments

Liabilities assumed/ (settled) in a business combination

Benefits paid

Closing defined benefit obligation (C)

D. Movements in the fair value of the plan assets

Opening fair value of plan assets

Interest income

Remeasurement gain (loss):

-Return on plan assets (excluding amounts included in net interest expense)
Contributions from Company

Contributions from plan participants

Assets acquired/ (settled) in a business combination

Benefits paid

Closing fair value of plan assets (D)

18,822

236

3,199

5,012

340

4,667

19,058

3,199

5,352

4,667

(2.687)
20,026

(1539)
20,785

17,339

19,246

3,199
18,822
236

(2.687)
20,026

4,667
5,012
340

(1539)
20,785

Category wise plan assets
The Company does not have any fair value of Plan Assets

. Sensitivity analysis:

Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected salary increase. The sensitivity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting

period, while holding all other assumptions constant.

Amount in Rs.

Gratuity

Leave Encashment

Increase/ (decrease) in defined benefit liability

As at
March 31, 2018

As at
March 31, 2017

As at
March 31, 2018

As at
March 31, 2017

Impact on discount rate for 100 basis points increase in defined benefit
obligation of gratuity

Impact on discount rate for 100 basis points decrease in defined benefit
obligation of gratuity

Impact on salary escalation rate for 100 basis points increase in defined benefit
obligation of gratuity

Impact on salary escalation rate for 100 basis points decrease in defined benefit
obligation of gratuity

Impact on Employee Turnover rate for 100 basis points increase in defined
benefit obligation of gratuity

Impact on Employee Turnover rate for 100 basis points Decrease in defined
benefit obligation of gratuity

31,979

49,420

49,599

31,741

2,203

3,921

3,116

2,609

24,842

34,847

34,948

24,702

3,995

5,497

5,509

3,975

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the

assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same as that

applied in calculating the defined benefit obligation liability recognised in the balance sheet.
There was no change in the methods and assumptions used in preparing the sensitivity analysis from previous years.

The weighted average duration of the gratuity plan is 24.90 years (2016-2017: 23.80 years).




