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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF AADHAAR WHOLESALE TRADING AND DISTRIBUTION 
LIMITED. 
 
Report on the Ind AS Financial Statements 
 
We have audited the accompanying Ind AS financial statements of Aadhaar Wholesale 
Trading and Distribution Limited (“the Company”), which comprise the Balance Sheet as at 
March 31, 2018, the Statement of Profit and Loss (including other Comprehensive Income), the 
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a 
summary of significant accounting policies and other explanatory information (herein after 
referred to as “Ind AS financial statements”). 
 
Management’s Responsibility for the Ind AS Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial 
statements that give a true and fair view of the state of affairs (financial position), the loss 
(financial performance including other Comprehensive Income), cash flows and the changes in 
equity of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act 
read with relevant rules issued thereunder. 
 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provision of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these Ind AS financial statements based on our 
audit.  
 
We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 
 
We conducted our audit of Ind AS financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Ind AS financial statements are free from material misstatement. 
 
 
 
 



 
 
 
An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the Ind AS financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Company’s preparation of the Ind AS financial 
statements that give a true and fair view in order to design audit procedures that are appropriate 
in the circumstances. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the Company’s 
Directors as well as evaluating the overall presentation of the Ind AS financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Ind AS financial statements. 
 
Opinion  
 
In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Ind AS financial statements give the information required by the Act, in the manner 
so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India including Ind AS, of the state of affairs (Financial position) of the Company as 
at March 31, 2018, and its Loss (financial performance including other comprehensive income), 
its cash flows and the changes in equity for the year ended on that date. 
 
Emphasis of Matter 
 
We draw attention to the following matters in the notes to the financial statements: 
 
a) We draw attention to Note 40, wherein the Ind AS financial statements have been prepared 

on a going concern basis notwithstanding substantial erosion in the net worth in view of 
assurance for further infusion of the funds from its promoters/shareholders. 

 
Our opinion is not modified in respect of these matters. 
 
Report on Other Legal and Regulatory Requirements 
 
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the 

Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give 
in “Annexure A”, a statement on the matters specified in the paragraph 3 and 4 of the Order.  

 
2. As required by Section 143 (3) of the Act, we report that: 
 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 
 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 
 
 
 
 
 



 
 
 

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the 
Statement of Changes in Equity dealt with by this Report are in agreement with the books 
of account. 
 

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rule 
issued thereunder;  

 
e) On the basis of the written representations received from the directors as on March 31, 

2018, and taken on record by the Board of Directors, none of the directors is disqualified 
as on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of 
the Act. 
 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate report 
in “Annexure B”; and 
 

g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

 
i. The Company has disclosed the impact of pending litigations on its financial 

position in its Ind AS financial statements – Refer Note (25) to the Ind AS financial 
statements;   

 
ii. The Company does not have any material foreseeable losses on long-term contracts 

including derivatives contracts requiring provision under the applicable law or Ind 
AS. 

 
iii. There are no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 
 
 
For V. S. DASTUR & CO. 
CHARTERED ACCOUNTANTS 
Firm Registration No: 102147W 
 
 
 
 
XERXES V. DASTUR 
PARTNER 
Membership No. 048465 
Mumbai 
Dated: May 16, 2018 
 
 
 
 
 



 
 
 
ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT 
 
Referred to in Para 1 ‘Report on Other Legal and Regulatory Requirements’ in our Independent 
Auditors’ Report to the members of the Company on the Ind AS financial statements for the year 
ended March 31, 2018. 
 
Statement on Matters specified in paragraphs 3 & 4 of the Companies (Auditor’s Report) 
Order, 2016: 
 
i. (a)  The Company has maintained proper records showing full particulars, 

 including quantitative details and situation of fixed assets. 
 
(b)  As explained to us, the Company has a programme for physical verification of 
 fixed assets at periodic intervals. In our opinion, the period of verification is 
 reasonable having regard to the size of the company and nature of its assets. 
 No material discrepancies were noticed on such verification. 

 
(c)  According to the information and explanations given to us and on the basis of 

examination of the records of the company, the title deeds of immovable 
properties are held in the name of the Company, except: 

 
Sr. 
No. 

Total 
No. 
of 
Cases 

Type of 
Assets 

Gross 
Block as at 
March 31, 
2018   
(Amount in 
Lakhs) 

Net Block 
as at 
March 31, 
2018 
(Amount in 
Lakhs) 

Remarks 

1 1 Free 
Hold 
Land 

214.75 214.75 Title of Land, bearing 
CTS no.43, located at 
Sangli, Maharashtra, 
India, is in the name of 
Sangli, Miraj & Kupwad 
City- Corporation 

       
ii. In our opinion and according to the information and explanation given to us, physical 

verification of inventory has been conducted at regular intervals by the management and no 
material discrepancies were noticed on physical verification. 

 
iii. The Company has not granted any loans, secured or unsecured, to companies, firms, limited 

liability partnerships or other parties covered in the register maintained under section 189 of 
the Act. Therefore, the provisions of sub-clause (a), (b) and (c) of paragraph 3(iii) of the 
Order are not applicable. 

 
iv. In our opinion and according to the information and explanation given to us, the Company 

has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in 
respect of grant of loans and securities provided. 

 
 
 
 



 
 
 
v. In our opinion and according to the information and explanations given to us, the Company 

has not accepted any Deposits from the public and hence the directives issued by the 
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant 
provisions of the Act and the Rules framed thereunder are not applicable. 

 
 

vi. In our opinion and according to the information and explanations given to us, the 
maintenance of cost records under sub section (1) of Section 148 of the Act is not applicable 
to the Company under the Companies (Cost Record and Audit) Rules, 2014.  

 
vii. (a)   According to the information and explanations given to us and the records examined 

by us, the Company is generally regular in depositing undisputed statutory dues 
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, 
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other 
material statutory dues with the appropriate authorities. According to the information 
and explanations given to us, there are no arrears of outstanding statutory dues in 
respect of above as on last day of financial year for a period of more than six months 
from the date they became payable. 
 

(b) According to the information and explanation given to us and the records examined 
by us, there are no material dues of Income Tax, Sales Tax, Service Tax, Duty of 
Customs, Duty of Excise and Value added tax outstanding on account of any dispute 
except: 

 
Name of Statute  Amount (In 

Lakhs) 
Period to which 
the amount 
relates  

From where dispute is 
pending 

Income Tax Act 953.13 A.Y. 2010-11 Commissioner of Income 
Tax (Appeals) 

Income Tax Act 2956.12 A.Y. 2011-12 Commissioner of Income 
Tax (Appeals) 

Income Tax Act 457.23 A.Y. 2012-13 Commissioner of Income 
Tax (Appeals) 

Income Tax Act 271.83 A.Y. 2015-16 Commissioner of Income 
Tax (Appeals) 

 
viii. According to the information and explanations given to us and based on the documents 

and records produced to us, the Company has not defaulted in repayment of loans or 
borrowings to financial institutions, banks, government or dues to debentures holders. 

 
ix. The Company did not raise any money by way of initial public offer or further public 

offer (including debt instruments) and term loans during the year. Hence, the provisions 
of paragraph 3(ix) of the order are not applicable. 

 
 
 



 
 
 
x.     During the course of our examination of the books of account and records of the 

Company, and according to the information and explanation given to us and 
representations made by the Management, no material fraud by or on the Company by 
its officers or employees, has been noticed or reported during the year. 

 
xi. According to the information and explanations given to us and based on the documents 

and records examined by us, the Company has paid/provided for managerial 
remuneration in accordance with the requisite approvals mandated by the provisions of 
section 197 read with Schedule V to the Act. 

 
xii. In our opinion and according to the information and explanation given to us, the 

Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not 
applicable. 

 
xiii. According to the information and explanation given to us and based on our examination 

of the records of the Company, transactions with related parties are in compliance with 
Section 177 and 188 of the Act, where applicable, and details of such transactions have 
been disclosed in the Ind AS Financial Statements as required by the applicable 
accounting standards. 

 
xiv. According to the information and explanation given to us and based on our examination 

of the records, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. 

 
xv. According to the information and explanation given to us and based on our examination 

of the records, the Company has not entered into non-cash transactions with the directors 
or persons connected with him. Hence the provisions of section 192 of the Act are not 
applicable. 

 
xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank 

of India Act, 1934. Hence, the provisions of paragraph 3 (xvi) of the Order is not 
applicable. 

 
For V. S. DASTUR & CO. 
CHARTERED ACCOUNTANTS 
Firm Registration No: 102147W 
 
 
 
 
XERXES V. DASTUR 
PARTNER 
Membership No. 048465 
Mumbai 
Dated: May 16, 2018 
 
 
 
 
 



 
 
 
ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT  
 
Referred to in Para 2 (f) ‘Report on Other Legal and Regulatory Requirements’ in our 
Independent Auditor’s Report to the members of the Company on the Ind AS financial 
statements for the year ended March 31, 2018. 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of Aadhaar Wholesale 
Trading and Distribution Limited (“the Company”) as of March 31, 2018 in conjunction with 
our audit of the Ind AS financial statements of the Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued 
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the Ind AS financial statements, whether due 
to fraud or error.   
 
 
 
 



 
 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 
A Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind 
AS financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of Ind AS 
financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorizations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the Ind AS financial statements. 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 
 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2018, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 
 
For V. S. DASTUR & CO. 
CHARTERED ACCOUNTANTS 
Firm Registration No: 102147W 
 
 
 
XERXES V. DASTUR 
PARTNER 
Membership No. 048465 
Mumbai 
Dated: May 16, 2018 
 



BALANCE SHEET AS AT MARCH 31, 2018 (In Lakhs)
As at As at

March 31, 2018 March 31, 2017

ASSETS
NON-CURRENT ASSETS

Property, Plant & Equipment 2 1,359.19                      639.07                        
Capital Work-in-Progress 2 49.48                           8.13                            
Investment Property 3 688.48                         696.74                        
Other Intangible Assets 4 8.29                             2.88                            
Intangible Asset under Development 4 -                              9.65                            

2,105.44                      1,356.47                     
Financial Assets

Trade receivables 5 -                                  -                                 
Loans 6 22.09                           23.36                          
Others 7 20.50                           19.34                          

Deferred Tax Assets (Net) 8 -                                  -                                 
Income Tax Assets (Net) 9 758.30                         198.20                        
Other Non-Current Assets 10 22.73                           12.86                          
Total Non-Current Assets 823.62                         253.76                        

CURRENT ASSETS
Inventories 11 1,439.49                      2,291.73                     
Financial Assets

Trade Receivables 12 6,903.06                      4,583.56                     
Cash and Cash Equivalents 13 1,216.60                      30.91                          
Others 14 290.79                         621.67                        

Other Current Assets 15 951.28                         682.56                        
Total Current Assets 10,801.22                    8,210.43                     

TOTAL ASSETS 13,730.28                    9,820.66                     

EQUITY AND LIABILITIES

EQUITY
Equity Share Capital 16 4,340.00                      4,340.00                     
Other Equity 17 (4,747.67)                    (3,360.51)                   

Total Equity (407.67)                       979.49                        

LIABILITIES
NON-CURRENT LIABILITIES

Financial Liability
Others 18 4.30                             2.10                            

Provisions 19 27.99                           32.28                          
Total Non-Current Liabilities 32.29                           34.38                          

CURRENT LIABILITIES
Financial Liability

Borrowings 20 6,810.00                      4,696.32                     
Trade payables 21 6,289.64                      3,254.26                     
Others 22 927.52                         734.60                        

Other current liabilities 23 77.27                           120.32                        
Provisions 24 1.23                             1.29                            

Total current liabilities 14,105.66                    8,806.79                     

TOTAL EQUITY AND LIABILITIES 13,730.28                    9,820.66                     

Accounting policies 1
The accompanying notes form an integral part of financial statements.

As per our Report of even date
For V. S. DASTUR & CO.                                                 For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Registration No. 102147W

Narendra Baheti  Reenah Joseph
Director                                     Director 

XERXES V. DASTUR DIN 00057255                           DIN 07590224
PARTNER
Membership No.: 048465
Place : Mumbai
Dated : May 16, 2018 Ashish A. Giniwala                   Satish Sharma

Company Secretary                   
 Chief Financial 
Officer/Manager

ICSI Membership No.A41408

AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED

Note 
Particulars



AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

( In Lakhs)

Note
 For the year  ended   

 March 31, 2018 
 For the year  ended  

 March 31, 2017 

INCOME
Revenue from Operations 26 30,615.64                   31,073.16                  
Other Income 27 37.34                          224.38                       

TOTAL INCOME 30,652.98                   31,297.54                  

EXPENSES
Purchases of Stock in Trade 27,513.16                   30,397.30                  

28 852.24                        (1,365.92)                   
Employee Benefits Expense 29 937.01                        929.59                       
Finance Costs 30 695.40                        455.25                       
Depreciation and Amortisation Expense 2, 3 & 4 177.52                        199.33                       
Other Expenses 31 1,905.67                     1,536.11                    
TOTAL EXPENSES 32,081.00                   32,151.66                  

(Loss) Before Tax (1,428.02)                    (854.12)                      
Tax Expense:
Current Tax -                                  -                                 
Deferred Tax -                                  -                                 

 
(Loss) For the Year (1,428.02)                    (854.12)                      

OTHER COMPREHENSIVE INCOME/(LOSS)
(i) Items that will not be reclassified to the statement of profit and loss
(a) Remeasurement of Defined Employee Benefit Plans 9.67                            (6.27)                          
(b)Tax relating to items that will not be reclassified to the statement of profit  -                                  -                                 

and loss

9.67                            (6.27)                          

(1,418.35)                    (860.39)                      

Earnings per equity share
Basic and Diluted (In Rs.) 37 (3.29)                           (2.11)                          
(Face value of equity share of  Rs.10 each)

The accompanying notes form an integral part of financial statements.

As per our Report of even date
For V. S. DASTUR & CO.                                                 For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Registration No. 102147W

Narendra Baheti  Reenah Joseph
Director                                     Director 

XERXES V. DASTUR DIN 00057255                           DIN 07590224
PARTNER
Membership No.: 048465
Place : Mumbai
Dated : May 16, 2018 Ashish A. Giniwala                   Satish Sharma

Company Secretary                   
 Chief Financial 
Officer/Manager

ICSI Membership No.A41408

Particulars

Changes in Inventory of Stock in Trade

TOTAL OTHER COMPREHENSIVE INCOME(/LOSS) FOR THE YEAR

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR



STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2018

Equity share capital
(In Lakhs)

As at As at
Particulars March 31, 2018 March 31, 2017
Balance at the beginning of the year 4,340.00                     4,040.00                    

Changes in Equity share capital during the year -                                  300.00                       

Balance at the end of the year 4,340.00                     4,340.00                    

(In Lakhs)

Security premium  Retain Earnings 

Balance as of April 1, 2016 15,460.00                  (19,215.67)                18.61                   (3,737.06)           

Changes in Equity for the year ended March 31, 2017
Securities premium 1,200.00                    -                            -                       1,200.00            
Expense related to issue of share capital (2.85)                          -                            -                       (2.85)                  
Share based payment reserve -                             -                            39.79                   39.79                 
(Loss) for the year -                             (854.12)                     -                       (854.12)              
Other comprehensive income for the year -                             (6.27)                         -                       (6.27)                  

Balance as of March 31, 2017 16,657.15                  (20,076.06)                58.40                   (3,360.51)           

Balance as of April 1, 2017 16,657.15                  (20,076.06)                58.40                   (3,360.51)           

Changes in Equity for the Year ended March 31, 2018
Share based payment reserve -                             -                            31.19                   31.19                 
(Loss) for the year -                             (1,428.02)                  -                       (1,428.02)           
Other comprehensive income for the year -                             9.67                           -                       9.67                   

Balance as of March 31, 2018 16,657.15                  (21,494.41)                89.59                   (4,747.67)           

The accompanying notes form an integral part of financial statements.

As per our Report of even date
For V. S. DASTUR & CO.                                                 For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Registration No. 102147W

XERXES V. DASTUR
PARTNER Narendra Baheti  Reenah Joseph Ashish A. Giniwala                   Satish Sharma
Membership No.: 048465 Director                                     Director Company Secretary                   Chief Financial Officer/Manager
Place : Mumbai DIN 00057255   DIN 07590224 ICSI Membership No.A41408
Dated : May 16, 2018

 Total   Employee Stock 
Option Reserve 

RESERVE & SURPLUS
OTHER EQUITY

AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED

Particulars



CASH  FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018 (In Lakhs)

For the year ended 
March 31, 2017

A. Cash Flow from Operating Activities :

(Loss) Before Taxes (1,418.35)                       (860.39)                              
Adjustment for: -                                      
Depreciation and Amortization Expense 177.52                         199.33                                
Interest expenses 695.40                         455.25                                
Allowance for doubtful debts/ (written back) 80.10                           (0.50)                                  
Interest income (6.67)                           (7.61)                                  
ESOP Compensation Cost 31.19                           39.79                                  
Intangible Asset under Development W/off 9.65                             -                                      
(Profit) on sale of Property, Plant and Equipment -                               (138.71)                              

987.19                           547.55                                

Operating (Loss) Before Working Capital Changes (431.16)                          (312.84)                              

Adjustment for:
Increase/(decrease) in Non-Current liability (2.08)                           (29.70)                                
(Increase)/ Decrease in Inventory 852.24                         (1,365.92)                           
(Increase)/ Decrease in Trade Receivables (2,345.54)                    (3,206.72)                           
(Increase)/ Decrease in Other Current Financial Assets 278.55                         (559.50)                              
(Increase)/ Decrease in Other Current Assets (268.73)                       104.30                                
(Increase)/ Decrease in Other Non-Current Assets (11.50)                         19.01                                  
Increase/ (Decrease) in Trade Payables 3,035.38                      1,389.66                             
Increase/ (Decrease) in Other Current Financial Liabilities 56.02                           374.31                                
Increase/ (Decrease) in Other Current Liabilities (43.05)                         54.61                                  
Increase/ (Decrease) in Provisions (0.07)                           (1.39)                                  

1,551.22                        (3,221.34)                           

Cash Generated from Operations 1,120.06                        (3,534.18)                           
Direct Taxes paid (net of refund received) (560.10)                          (125.47)                              
Net Cash Flow from Operating Activities 559.96                           (3,659.64)                           

B. Cash Flow from Investing Activities :
Payments for purchase of Property, Plant and Equipment and Intangible Assets (936.12)                       (352.58)                              
Proceeds from sale of Property, Plant and Equipment -                               252.77                                
Interest received on deposit with banks 6.67                             7.61                                    
Net Cash used in Investing Activities (929.45)                          (92.19)                                

C. Cash Flow from Financing Activities :

Proceeds from Issue of Shares / Share Application money Received -                               1,500.00                             
Transaction costs on issue of shares -                               (2.85)                                  
Repayment of Short-term Borrowings (4,976.32)                    (5,191.34)                           
Proceeds from Short-term Borrowings 7,090.00                      7,764.38                             
Interest Paid (558.50)                       (408.55)                              
Net Cash used in Financing Activities 1,555.18                        3,661.64                             

Net Increase/(Decrease) in cash & cash equivalents (A+B+C) 1,185.69                        (90.21)                                

Cash & cash equivalents at the beginning of the year 30.91                             121.12                                

Cash and cash equivalents at the end of the year (Refer Note 13) 1,216.60                        30.91                                  

The accompanying notes form an integral part of financial statements.

1

2 Figures in brackets are outflows/deductions.

3

As per our Report of even date
For V. S. DASTUR & CO.                                                 For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Registration No. 102147W

Narendra Baheti  Reenah Joseph
Director                                     Director 

XERXES V. DASTUR DIN 00057255                           DIN 07590224
PARTNER
Membership No.: 048465
Place : Mumbai
Dated : May 16, 2018 Ashish A. Giniwala                   Satish Sharma

Company Secretary                   Chief Financial Officer/
ICSI Membership No.A41408 Manager

Figures for the previous year have been regrouped/restated wherever necessary to conform to this year’s classification.

AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED

Particulars
For the year ended 

March 31, 2018

The Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Ind AS 7 on “Cash Flow Statements”, and presents cash flows by operating, 
investing and financing activities.
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1.1

1.2

(i) Compliance with Ind AS:

(ii)

a) 
b) defined benefit plans - plan assets measured at fair value; and
c) share-based payments-measured at fair value.

(iii) Functional and presentation currency:

1.3

a) 

b)

c)

AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS AT MARCH 31, 2018

COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES:
COMPANY OVERVIEW

Aadhaar Wholesale Trading and Distribution Limited ("the Company") is a limited company domiciled in India, incorporated on
March 10, 2006 under Companies Act 1956 having its registered office at Mumbai. The Company is in the business of selling Fast
Moving Consumer Goods, grocery and all daily consumables in rural and semi-rural areas. The first Aadhaar center commenced
operations in December 2003 in Manchar, Pune district. Presently, the Company has 84 Master Franchisee stores and 14 Distribution
Centers across Punjab, Gujarat and Rajasthan States. The Company is a subsidiary of Future Consumer Limited.

These financial statements are presented in Indian rupees, which is the Company’s functional currency. All amounts have been rounded
off to the nearest Lakhs.

USE OF JUDGEMENTS, ESTIMATES & ASSUMPTIONS
While preparing financial statements in conformity with Ind AS, the management has made certain estimates and assumptions that
require subjective and complex judgments. These judgments affect the application of accounting policies and the reported amount of
assets, liabilities, income and expenses, disclosure of contingent liabilities at the statement of financial position date and the reported
amount of income and expenses for the reporting period. Financial reporting results rely on the management estimate of the effect of
certain matters that are inherently uncertain. Future events rarely develop exactly as forecasted and the best estimates require
adjustments, as actual results may differ from these estimates under different assumptions or conditions. We continually evaluate these
estimates and assumptions based on the most recently available information.

Revisions to accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected. In 
particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that 
have the most significant effect on the amounts recognized in the financial statements are as below:

Determination of the estimated useful lives of tangible assets 
Useful lives of tangible assets are based on the life prescribed in Schedule II of the Companies Act, 2013. In cases, where the useful 
lives are different from that prescribed in Schedule II, they are based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated technological changes, 
manufacturers’ warranties and maintenance support. 

The financial statements of the Company for the year ended March 31, 2018 were authorized for issue in accordance with a resolution
of the Board of Directors on May 16, 2018.

BASIS OF PREPARATION

The financial statements comply in all material aspects with Indian Accounting Standards (“Ind AS”) notified under section 133 of the
Companies Act, 2013 ("the Act"), Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 and other relevant provisions of the Act as applicable. 

Historical cost convention:
The financial statements have been prepared on a historical cost convention basis, except for the following:
certain financial assets and liabilities that are measured at fair value;

Recognition and measurement of defined benefit obligations 
The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include 
discount rate, trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market 
yields at the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond to the 
probable maturity of the post-employment benefit obligations. Due to complexities involved in the valuation and its long term nature, 
defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting period.

Recognition of deferred tax assets 
Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values 
of assets and liabilities and their respective tax bases, and unutilized business loss and depreciation carry-forwards and tax credits. 
Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the 
deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax credits could be utilized.



d)

e)

f)

g)

h)

i)

j)

1.4 SIGNIFICANT ACCOUNTING POLICIES
a) Revenue Recognition

i) 

ii) Franchisee Fees

iii) Interest Income 

iv) Lease Income 

Discounting of long-term financial assets / liabilities
All financial assets / liabilities are required to be measured at fair value on initial recognition. In case of financial  assets / liabilities 
which are required to subsequently be measured at amortised cost, interest is accrued using the effective interest method.

Fair valuation of employee share options
The fair valuation of the employee share options is based on the Black-Scholes model used for valuation of options. Key assumptions 
made with respect to expected volatility includes share price, expected dividends and discount rate, under this option pricing model. 

Determining whether an arrangement contains a lease
At inception of an arrangement, the Company determines whether the arrangement is or contains a lease.

Recognition and measurement of other provisions
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on 
past experience and circumstances known at the balance sheet date. The actual outflow of resources at a future date may therefore, vary
from the amount included in other provisions. 

The impairment provisions of financial assets are based on the assumptions about risk of default and expected loss rates. The Company 
uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history, 
existing market conditions as well as forward looking estimates at the end of each reporting period.   

Sale of goods
Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and allowances,
trade discounts, cash discounts and volume rebates. Revenue is recognized when all the significant risks and rewards of ownership in
the goods are transferred to the buyer as per the terms of contracts and no significant uncertainty exist regarding the amount of the
consideration that will be derived from the sale of the goods. Revenues are recognized when collectability of the resulting receivable is
reasonably assured.

Revenue from franchisee fees is recognized on an accrual basis in accordance with the substance of the relevant agreement provided
that it is probable that the economic benefits will flow to the Company and the amount of revenue can be measured reliably. Franchisee
arrangements that are based on sales and other measures, are recognized by reference to the underlying agreement.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which is the
rate that discounts the estimated future cash payments or receipts through the expected life of the financial instruments or a shorter
period, where appropriate, to the net carrying amount of the financial assets. Interest income is included in other income in the
Statement of Profit or Loss.

Lease agreement where the risk and rewards incidental to the ownership of an asset substantially vest with lessor are recognized as
operating lease. Lease rental are recognized on straight-line basis as per the terms of the agreements in the Statement of Profit and Loss.

At inception or on reassessment of an arrangement that contains a lease, the Company separates payments and other consideration 
required by the arrangement into those for the lease and those for other elements on the basis of their relative fair values. If the 
Company concludes for a finance lease that it is impracticable to separate the payments reliably, then an asset and a liability are 
recognized at an amount equal to the fair value of the underlying asset; subsequently, the liability is reduced as payments are made and 
an imputed finance cost on the liability is recognized using the Company’s incremental borrowing rate. And in case of operating lease, 
treat all payments under the arrangement as lease payments.

Rebates and sales incentives
Rebates are generally provided to distributors or customers as an incentive to sell the Company’s products. Rebates are based on 
purchases made during the period by distributor / customer. The Company determines the estimates of rebate accruals primarily based 
on the contracts entered into with their distributors / customers and the information received for sales made by them.

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted 
prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The 
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is 
required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes 
in assumptions about these factors could affect the reported fair value of financial instruments.

Impairment of financial assets



b) 

c)
i) 

ii)

iii)

Period
Primary lease period
3 years

d) 
i) 

Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it 
to be capable of operating in the manner intended by management, are recognized in the Statement of Profit and Loss.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted and depreciated for 
as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in the Statement of Profit and Loss.

While measuring the property, plant and equipment in accordance with Ind AS, the Company has elected to measure certain items of 
property, plant and equipment at the date of transition to Ind AS at their fair values and used those fair values as their
deemed costs at transition date.

Capital Work in progress: Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet 
date is classified as capital advances under other non-current assets and the cost of assets not put to use before such date are disclosed 
under ‘Capital work-in-progress’

Subsequent Expenditure:

Current versus Non Current Classification

An asset is considered as current when it is:
1. Expected to be realised or intended to be sold or consumed in normal operating cycle
2.Held primarily for the purpose of trading
3. Expected to be realised within twelve months after the reporting period, or
4. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the     
reporting period.
All other assets are classified as non-current.                                                                                                                                                 
A liability is considered as current when it is:
1. Expected to be settled in normal operating cycle
2. Held primarily for the purpose of trading
3. Due to be settled within twelve months after the reporting period, or
4. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, Plant and Equipment and Capital Work in Progress
Recognition and measurement:
Items of property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.

The cost of an item of property, plant and equipment comprises:
a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.
b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the 
manner intended by management.

Intangible Assets
Recognition and measurement:
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the assets will flow to the 
Company and the cost of the asset can be measured reliably.

The useful life of intangible assets are assessed as either finite or indefinite. The amortization period and the amortization method for 
an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life 
or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization 
period or method, as appropriate, and are treated as changes in accounting estimates.

An intangible asset having finite useful life are carried at its cost less any accumulated amortization and any accumulated impairment 
losses.
The cost of intangible assets as at April 01, 2015, the Company's date of transition to Ind AS, was determined with reference to its 
carrying value at that date.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the expenditure will flow 
to the Company.

Depreciation/ Amortizations:
Depreciation on tangible fixed assets is provided in accordance with the provisions of Schedule II of the Companies Act 2013, on
Straight Line Method. Depreciation on additions / deductions is calculated on pro rata basis from/upto the month of
additions/deductions. The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis. In case of the following category of property,
plant and equipment, the depreciation has been provided based on the technical specifications, external & internal assessment,
requirement of refurbishments and past experience of the remaining useful life which is different from the useful life as specified in
Schedule II to the Act:  

Asset type
Leasehold improvements and Fixed equipment's
Signage's



ii)

- Computer Software  4 years

e) Investment Property

f) Inventory

g) Impairment
i) Financial assets

ii) Non-financial assets

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in
the notes.

Investment properties are derecognised when either they have been disposed of or when the investment property is permanently
withdrawn from use and no future economic benefit is expected from its disposal.

The difference between net disposal proceeds and the carrying amount of the asset is recognized in the Statement of Profit and Loss in
the period of derecognition

Inventory for trading goods are valued at lower of cost on weighted average basis and net realizable value. 
The cost of inventories have been computed to include all cost of purchases, cost of conversion and other related costs incurred in
bringing the inventories to their present location and condition. Slow and non-moving material, obsolesces, defective inventories are
duly provided for and valued at net realizable value. Goods and materials in transit are valued at actual cost incurred upto the date of
balance sheet.

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure: 

Amortization:
Amortization is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line method
over their estimated useful lives, and is generally recognized in the Statement of Profit and Loss. 

The intangible assets are amortised over the estimated useful lives as given below:

Investment property comprises portion of freehold land and office buildings that are held for long-term rental yield and/or for capital
appreciation. Investment properties are initially recognized at cost. Subsequently investment property comprising of building is carried
at cost less accumulated depreciation and accumulated impairment losses.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant part of the Investment property are required to be replaced at intervals the Company depreciates them separately
based on specific useful life. All other repair and maintenance cost are recognized in profit and loss as incurred.

Depreciation of building is provided over the estimated useful life as specified in Schedule II of the Companies Act 2013. The residual
values, useful lives and depreciation method of investment properties are reviewed, and adjusted on prospective basis as appropriate, at
each financial year end. The effect of any revision are included in the statement of profit and loss when the changes arises.

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance. 

b) Trade receivables - The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. Trade 
receivables are tested for impairment on a specific basis after considering the sanctioned credit limits, security like letters of credit, 
security deposit collected etc. and expectations about future cash flows.

The Company assesses whether there is an indication that an asset may be impaired at each Balance Sheet date and also whether there
is an indication of reversal of impairment loss recognized in the previous periods. If the carrying amount of the assets exceed the
estimated recoverable amount, an impairment is recognized for such excess amount.

The recoverable amount is determined at the higher of the fair value less cost to sell and the value in use. In assessing value in use, the 
estimated future cash flows are discounted to their present value using appropriate discount rates that reflects current market 
assessments of the time value of money and the risk specific to the asset.

If the assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss. When there is
indication that an impairment loss recognized for an asset (other than a revalued asset) in earlier accounting periods which no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss, to the extent the
amount was previously charged to the Statement of Profit and Loss. 



h) Employee Benefits:
i) Short-term employee benefits :

ii) Post-employment benefits:

iii) Other long term employee benefits:

iv)

i) Share Based payment

j) Borrowing Cost

k) 

Short-term benefits such as salaries, wages, short-term compensation absences, etc., are determined on an undiscounted basis and
recognized in the period in which the employee renders the related service.

Defined Contribution Plans: The Company's contributions paid/payable to provident Fund, Employees State Insurance Scheme,
Employees Pension Schemes, 1995 and other funds, are determined under the relevant approved schemes and/or statutes and are
recognized as expense in the Statement of Profit & Loss during the period in which the employee renders the related service. There are
no further obligations other than the contributions payable to the approved trusts/appropriate authorities. 

Defined Benefit Plans: The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity
Plan provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee's salary and the tenure of employment with the Company. Liabilities with regard to the
Gratuity Plan are determined by actuarial valuation, performed by an independent actuary, at each balance sheet date using the
Projected Unit Credit method. When the calculation results in a potential asset for the Company, the recognized asset is limited to the
present value of economic benefits available in the form of any future refunds from the plan or reductions in future contributions to the
plan. 
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the
period in which they occur, directly in other comprehensive income. They are included in other equity in the statement of changes in
equity in the balance sheet.

Liability towards Long-term Compensated Absences are determined based on actuarial valuation by independent actuaries as at the
date of the Balance Sheet using Projected Unit Credit method. Actuarial gains/losses comprising of experience adjustments and the
effects of changes in actuarial assumptions are recognized in the Statement of Profit & Loss of the year.

Terminal Benefits: 
All terminal benefits are recognized as an expense in the period in which they are incurred.

All employee benefits payable wholly within twelve months of rendering services are classified as short-term employee benefits. Short-
term employee benefits are expensed as the related service is provided. A liability is recognized for the amount expected to be paid if 
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and 
the obligation can be estimated reliably. The Company has a scheme of Performance Linked Variable Remuneration (PLVR) which 
rewards its employees based on either Economic Value Added (EVA) or Profit before tax (PBT). The PLVR amount is related to 
actual improvement made in either EVA or PBT over the previous year when compared with expected improvements.

The gains or losses resulting from translations of monetary assets and liabilities are included in net profit in the Statement of Profit and 
Loss.

Employees are given stock option plans of the Ultimate Holding Company. The cost of stock option plans is calculated using Black & 
Scholes option pricing model. The cost calculated using this method is recognized as an employee benefit expense over the vesting 
period of the options, which is Three years, with a corresponding credit to Other equity.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing
costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Foreign currency transactions
Items included in the  financial statements of the Company are measured using the currency of the primary economic environment in 
which the entity operates (‘the functional currency’) The Indian Rupee (INR) is the functional and presentation currency of the 
Company.

Foreign currency transactions are recorded on initial recognition in the functional currency, using the exchange rate at the date of the
transaction. At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange
differences that arise on settlement of monetary items or on reporting at each balance sheet date of the Company's monetary items at the
closing rate are recognized as income and expenses in the period in which they arise. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the
dates of transactions. Non-monetary items that are measured at fair value in a foreign currency shall be translated using the exchange
rates at the date when the fair value was measured. 



l) Taxes on Income:

i) Current Tax

ii) Deferred tax

m) 

i) Finance Lease

ii) Operating Lease

n) Earnings per share

Income Tax expense comprises of current and deferred tax. Income Tax expense is recognized in net profit in the Statement of Profit 
and Loss except to the extent that it relates to items recognized directly in equity, in which case it is recognized in other comprehensive 
income. 

Current Tax is the amount of income taxes payable (recoverable) in respect of the taxable profit (tax loss) for a period. Current income
tax for current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities, using the tax
rate and tax laws that have been enacted or substantively enacted by the Balance Sheet date.
Current tax assets and liabilities are offset if, and only if, the Company:
a) has a legally enforceable right to set off the recognized amounts; and
b) intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. 

Deferred tax liability is not recognized for the following taxable temporary differences:
a) on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting
nor taxable profit or loss;
b) initial recognition of goodwill.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized; such reductions are reversed
when the probability of future taxable profits improves. Unrecognized deferred tax assets are reassessed at each reporting date and
recognized to the extent that it has become probable that future taxable profits will be available against which they can be used.

A leased asset is depreciated over the useful life of the asset. 

Agreements (including those for land) which are not classified as finance leases are considered as operating lease (where a significant
portion of the risk and rewards of ownership are retained by the lessor). Payments made under operating leases are recognized in
Statement of Profit and Loss. Lease incentives received are recognized as an integral part of the total lease expense, over the term of the
lease.

(i) Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding during the
period.

(ii) For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effect of all dilutive potential equity shares.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at
the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if, and only if:
a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable
entity.

Lease
In determining whether an arrangement is, or contains a lease is based on the substance of the arrangement at the inception of the lease.
The arrangement is, or contains, a lease date if fulfillment of the arrangement is dependent on the use of a specific asset or assets and
the arrangement conveys a right to use the asset, even if that right is not explicitly specified in the arrangement.

Agreements are classified as finance leases (including those for land), if substantially all the risks and rewards incidental to ownership
of the leased asset is transferred to the lessee.
Finance leases are capitalized at the commencement of the lease at fair value of the lease property or at the present value of the
minimum lease payments, whichever is lower. Lease payments are apportioned between finance charges and a reduction in the lease
liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized in finance
costs in the Statement of Profit & Loss.



o) 

p) 

q) 

r) Operating Segments

Provisions, Contingent Assets, Contingent Liabilities and Commitments 
Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

3) a possible obligation arising from past events unless the probability of outflow of resource is remote.
Commitments includes the amount of purchase order (net of advance) issued to parties for completion of assets.

Provisions, contingent assets, contingent liabilities and commitments are reviewed at each balance sheet date.
Commitments
Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
a) estimated amount of contracts remaining to be executed on capital account and not provided for;

The expenses relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

When the Company expects some or all of a provision to be reimbursed and the reimbursement is virtually certain only then the 
reimbursement will be recognized as an asset. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Contingent liability is disclosed in the case of :
1) a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation.

2) a present obligation arising from past events when no reliable estimate is possible.

The fair value measurement for a non-financial asset takes into account a market participant's ability to generate economic benefits by 
using the asset in its highest and best use or by selling it to another market participant that would use the asset in the highest and best 
use.

For assets and liabilities that are recognized in the balance sheet on recurring basis, the Company determines whether transfers have 
occurred between level in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair 
value measurement as a whole ) at the end of each reporting period. For the purpose of fair value disclosures, the Company has 
determined classes of assets and liabilities on the basis of the nature characteristics and risk of the assets or liability and the level of the 
fair value hierarchy as explained above.

Cash and cash equivalent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of 
three months or less, which are subject to an insignificant risk of changes in value.

b) uncalled liability on shares and other investments partly paid;
c) funding related commitment to subsidiary, associate and joint venture companies; and
d) other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of management

Fair value measurement
The Company  measures financial instruments such at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or 
transfer the liability takes place either:                                                                                                                    • In the principal market 
for the asset or liability, or
• In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or 
liability, assuming that market participants act in their economic best interest.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value 
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 
indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

 The management views the Company’s operation as a single segment engaged in business of Selling and Distribution of “Consumer 
Products”. Hence there is no separate reportable segment under Ind AS 108 ‘Operating segment’.



s) Financial instruments
I. Financial Assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at 
amortized cost.

All equity investments are measured at fair value in the balance sheet, with value changes recognized in the statement of profit and loss
except for those equity investments for which the entity has elected to present value changes in ‘other comprehensive income’. If an 
equity investment is not held for trading, an irrevocable election is made at initial recognition to measure it at fair value through other 
comprehensive income with only dividend income recognized in the statement of profit and loss.

Derecognition
• The rights to receive cash flows from the asset have expired, or
• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash 
flows in full without material delay to a third party under a ‘pass-through’ arrangement and either;
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of 
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it 
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained 
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognize the 
transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recognizes an associated 
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the 
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying 
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Subsequent measurement
Where assets are measured at fair value, gains and losses are either recognized entirely in the Statement of Profit and Loss (i.e. fair 
value through profit or loss), or recognized in Other Comprehensive Income (i.e. fair value through other comprehensive income).

A financial asset that meets the following two conditions is measured at amortized cost (net of any write down for impairment) unless 
the asset is designated at fair value through profit or loss under the fair value option.
• Business model test: The objective of the Company’s business model is to hold the financial asset to collect the contractual cash 
flows (rather than to sell the instrument prior to its contractual maturity to realize its fair value changes).
• Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asse
is designated at  fair value through profit or loss under the fair value option.
• Business model test: The objective of the Company’s business model is achieved by both collecting contractual cash flows and 
selling financial assets. 
• Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding.

Even if an instrument meets the two requirements to be measured at amortized cost or fair value through other comprehensive income, 
a financial asset is measured at fair value through profit or loss if doing so eliminates or significantly reduces a measurement or 
recognition inconsistency (sometimes referred to as an ‘accounting mismatch’) that would otherwise arise from measuring assets or 
liabilities or recognizing the gains and losses on them on different bases.

All other financial asset is measured at fair value through profit or loss.



II. Financial Liabilities

t) Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary shares is accounted as 
deduction from Equity.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category 
also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge 
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are 
designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of profit and loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of 
recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. 
Gains and losses are recognized in profit or loss when the liabilities are derecognised as well as through the EIR amortization process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of 
the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a 
new liability. The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Initial recognition and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly 
attributable transaction costs.
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative 
financial instruments.



2 PROPERTY, PLANT AND EQUIPMENT (In Lakhs)

Particulars Building Leasehold Improvement Furniture & Fixtures Office Equipment Computers Signages Motor Vehicles Total
Capital Work-in-
Progress

Gross Block
As at April 1, 2017 159.12                   354.09                               699.59                           411.71                   316.96            209.67                    4.5342                2,155.67             8.13                    

Addition during the year -                         66.43                                 493.45                           223.69                   80.63              21.68                      1.2117                887.10                48.24                  

Deletion/transfer during the year -                         -                                     -                                 -                         -                  -                          -                      -                      6.89                    

As at March 31, 2018 159.12                   420.52                               1,193.04                        635.40                   397.59            231.35                    5.7439                3,042.77             49.48                  

Accumulated Depreciation
As at April 1, 2017 71.41                     200.49                               524.53                           260.11                   261.42            198.30                    0.3261                1,516.60             -                      

Depreciation charged for the year 6.05                       32.51                                 34.00                             54.00                     32.87              7.02                        0.5310                166.98                -                      

Depreciation on deletions -                         -                                     -                                 -                         -                  -                          -                      -                      -                      
77.46                     233.00                               558.53                           314.11                   294.29            205.32                    0.8571                1,683.58             -                     

Net Book Value
As at March 31, 2018 81.66                     187.52                               634.51                           321.2851               103.30            26.03                      4.8847                1,359.19             49.48                  
As at March 31, 2017 87.71                     153.60                               175.07                           151.60                   55.54              11.36                      4.2081                639.07                8.13                    

Note 2.1 :The Property Plant and Equipment upto a value of Rs. 641.96 Lakhs is hypothecated / mortgaged for Securing Non - Convertible Debentures issued by Future Consumer Limited the Holding Company



3 INVESTMENT PROPERTY
(In Lakhs)

Particulars Freehold Land

Gross Block
As at April 1, 2017 214.75             490.17 704.92 
Addition during the year -                                -   - 
Deletion/transfer during the year -                                -   - 
As at March 31, 2018 214.75             490.17 704.92                

Accumulated Depreciation
As at April 1, 2017 - 8.18 8.18 
Depreciation charged for the year - 8.26 8.26 
Depreciation on deletions
As at March 31, 2018 - 16.44 16.44 

Net Book Value
As at March 31, 2018 214.75             473.73 688.48 
As at March 31, 2017 214.75             481.99 696.74 

Note 3.1:
The Investment Property upto a value of Rs. 696.73 Lakhs is mortgaged for Securing Non - Convertible Debentures issued by Future Consumer Limited the Holding Company.

Note 3.2:
Particulars 2017-18 2016-17

16.38 31.24 
1.85  - 

14.53 31.24 
Note 3.3:

Note 3.4:

TotalBuilding

Rental income derived from investment property
Less: Direct operating expenses (including repair & maintenance) generating rental 
Profit arising from investment property

The Company’s investment property consists of commercial property in India.

As at 31st March, 2018, the fair values of the properties are Rs. 1047 Lakhs These valuation are based on valuation performed by an accredited independent valuer. Fair valuation is based on 
Market 

approach. The fair value measurement is categorised in Level 2 fair value hierarchy (Refer Note 1.4 (p) of significant accounting policy for definition of Level 2 fair value measurement).



4 OTHER INTANGIBLE ASSETS
(In Lakhs)

Gross Block
As at April 1, 2017 238.30                    9.65                     
Addition during the year 7.68                         -                      
Deletion/transfer during the year -                          9.65                     
As at March 31, 2018 245.98                    -                      

Accumulated Depreciation
As at April 1, 2017 235.42                    -                      
Depreciation charged for the year 2.27                         -                      
Depreciation on deletions -                          -                      
As at March 31, 2018 237.69                    -                      

Net Book Value
As at March 31, 2018 8.29                         -                      
As at March 31, 2017 2.88                         9.65                     

Computer 
Software

Particulars
Intangible asset 

under 
development



(In Lakhs)

Particulars
As At March 

31, 2018
As At March 

31, 2017

5 NON CURRENT TRADE RECEIVABLES
         Doubtful 1.37                 4.87                  

Sub Total 1.37                 4.87                  

          Less: Allowance for Doubtful Debts 1.37                 4.87                  
Total -                       -                       

6 NON CURRENT FINANCIAL ASSETS - LOANS
Unsecured, Considered Good
Security Deposits 22.09               23.36                

Total 22.09               23.36                

7 NON-CURRENT FINANCIAL ASSET - OTHERS

Fixed Deposits with maturity more than 12 months (Note 7.1) 20.30               19.14                

National Saving Certificates (Note 7.2) 0.20                 0.20                  

Total 20.50               19.34                

Note 7.1

Note 7.2

8  DEFERRED TAX

Tax expense in the statement of profit & loss comprises:
Current taxes                         -                         - 
Deferred Tax Charge/ (Credit)                         -                         - 
Income tax expense -                       -                       

Income Tax expense in the statement of profit & loss comprises:

Profit before income taxes (1,428.02)         (854.12)            
Enacted tax rates in India 31.20% 30.90%
Computed expected tax expense -                       -                       

The applicable Indian statutory tax rate for fiscal 2018 and fiscal 2017 is 31.2% and 30.9% respectively

The tax effects of significant temporary differences that resulted in deferred income tax assets and
 liabilities are as follows:

Deferred income tax assets
Provision for Doubtful Debts 24.99               1.50                  
Investment Property 47.61               44.74                
Property, Plant and Equipment 219.90             218.88              
Provision for Employee Benefits 9.12                 10.38                
Total deferred income tax assets 301.62             275.50              

Deferred income tax liabilities

Total deferred income tax liabilities -                       -                       
Deferred income tax assets after set off 301.62             275.50              

Net Deferred Tax Assets (Note 8.1) -                       -                       

Note 8.1

(In Lakhs)
Particulars As at March 31, 2018
Unabsorbed depreciation 6,377.84
Unused tax losses 13,784.55

9      Income Tax Assets (Net)
        Advance Tax and Tax Deducted at Source 758.30             198.20              

Total 758.30             198.20              

          During the Current year due to increase in Cess the Tax rate is changed

Unrecognised deductible temporary differences, unused tax losses and unused tax credits for which no deferred tax 
assets has been recognised are attributable to the following:

As at March 31, 2017

6,036.62
12,793.97

Deferred tax benefits are recognised on assets to the extent that it is more likely than not that future taxable profits 
will be available against which the asset can be utilised.

Fixed Deposits with banks of a value of Rs. 4.69 Lakhs has been pledged against VAT Deposit. 

National Saving Certificates has been pledged against VAT Deposit.



(In Lakhs)

Particulars
As At March 

31, 2018
As At March 

31, 2017

10 NON-CURRENT ASSET OTHERS

Capital advances 20.75               6.89                  

          Less: Allowance for Doubtful Advances 1.74                 -                   

Sub Total 19.01               6.89                  
Deferred Lease Expenses 3.72                 5.97                  

Total 22.73               12.86                

11  INVENTORIES
         At Cost or Net Realisable Value which ever is Lower

Stock-in-trade (in respect of goods acquired for trading) 1,439.49          2,291.73           
Total 1,439.49          2,291.73           

12  TRADE RECEIVABLES
         Unsecured Considered Good 6,903.06          4,583.56           
         Doubtful 29.54               -                       

Sub Total 6,932.60          4,583.56           
         Less: Allowance for Doubtful Debts 29.54               -                       
        Total 6,903.06          4,583.56           

13  CASH AND CASH  EQUIVALENTS
         Balances with banks 1,199.70          25.02                
         Cash on hand 16.90               5.89                  

Total 1,216.60          30.91                

14  OTHER FINANCIAL ASSETS
Other Non-Trade Receivables

Considered Good 290.79             621.67              
Doubtful 52.32               -                       

Sub Total 343.11             621.67              
          Less: Allowance for Doubtful Debts 52.32               -                       

Total 290.79             621.67              

15  OTHER CURRENT ASSETS
Advances other than capital advances
Employee Advances 19.73               12.11                
Advance to Suppliers 49.73               21.18                
VAT Input Credit 617.36             629.52              
GST Input Credit 240.95             -                       
Prepaid Expenses 11.44               9.25                  
Other Advances 12.07               10.50                

         Total 951.28             682.56              



(In Lakhs)
As At March 31, 

2018
As At March 31, 

2017

16 SHARE CAPITAL

434 Lakhs (Previous Year-434 Lakhs) Equity Shares of 10/- each at par value 4,340.00 4,340.00

Issued, Subscribed & Paid up
434 Lakhs (Previous Year-434 Lakhs) Equity Shares of 10/- each at par value 4,340.00 4,340.00

Total 4,340.00 4,340.00
a) Terms/right attached to Equity Share

b) Shares held by holding Company 

Number of Shares % of Holding Number of Shares % of Holding 

Future Consumer Limited 434.00 100.00% 434.00 100.00%

(In Lakhs)

Number of Shares Amount Number of Shares Amount

434.00 4,340.00 404.00 4,040.00

-                                             -                                30.00 300.00
Shares outstanding at the end of the year 434.00 4,340.00 434.00 4,340.00

17 (In Lakhs)

Particulars
Security premium Retain Earnings

Balance as of April 1, 2017 16,657.15                    (20,076.06)              58.40                         (3,360.51)       

Changes in equity for the year ended March 31, 2018
Share based payment reserve -                               -                          31.19                         31.19              
(Loss) for the year -                               (1,428.02)                -                             (1,428.02)       
Other comprehensive income for the year -                               9.67                         -                             9.67                

Balance as of March 31, 2018 16,657.15                    (21,494.41)              89.59                         (4,747.67)       

Nature and purpose of reserve
i) Security premium reserve

ii) Retained earnings

Total

 This represents the surplus/(deficit) of the statement of profit or loss. The amount that can be distributed by the Company
as dividends to its equity shareholders is determined based on the separate financial statements of the Company and also
considering the requirements of the Companies Act, 2013. 

Particulars

Authorised

c) List of Shareholders holding more than 5% in the Company

Name of Shareholder As At March 31, 2018 As At March 31, 2017

Of the above 434 Lakhs (Previous Year-434 Lakhs) Equity Shares  are held by Future Consumer Limited., the Holding Company.

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- at par value. Each holder of equity shares is entitled to one vote per share. 
All Equity Share holders are eligible to receive dividends in proportion to their share holdings. The dividends proposed by the Board of Directors are subject to the approval of 
the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company in proportion to the number of 
equity shares held by the shareholders, after distribution of all preferential amounts.

d) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year

Security premium reserve is used to record premium on issue of shares and utilising for Shares issue expenses. The reserve is utilised in accordance with the provisions of the 
Act.

The employee stock option reserve is created to recognise grant date fair value of options issued to certain employees under Future consumer enterprise limited - employee stock 
option plan 2014

OTHER EQUITY

Shares outstanding at the beginning of the year

Shares issued during the year

As At March 31, 2017As At March 31, 2018
Particulars

OTHER EQUITY

RESERVE & SURPLUS

iii) Employee stock option reserve

Employee stock 
option Reserve



(In Lakhs)

Particulars
As At March 

31, 2018
As At March 

31, 2017

 
18  NON-CURRENT OTHER FINANACIAL LIABILITIES

Deposits from Customers 4.11                 1.85                  
Other advances 0.19                 0.25                  

         Total 4.30                 2.10                  

19  NON-CURRENT PROVISIONS
Provision for employee benefits

Unavailed Leave 19.72               21.46                
Gratuity (Refer Note 33 (II)) 8.27                 10.82                

         Total 27.99               32.28                

20  CURRENT FINANCIAL LIABILITIES- BORROWINGS
       Loans Repayable on Demand
       From Other Parties

Secured 
Short term facilities from financial institution 
(Refer Note 20.1) -                       337.51              
Deposits
Unsecured 
Inter-Corporate Deposit  from related parties 
(Refer Note 20.2) 6,810.00          4,358.81           
Total 6,810.00          4,696.32           

Note 20.1

Note 20.2

21  CURRENT FINANCIAL LIABILITIES- TRADE PAYABLES
Trade Payables (Refer Note 21.1 & 21.2) 6,289.64          3,254.26           
Total 6,289.64          3,254.26           

Note 21 .1

As at March 
31, 2018

As at March 
31, 2017

1) Principle  NIL  NIL 

2) Interest  NIL  NIL 

1) Principle  NIL  NIL 

2) Interest  NIL  NIL 

 NIL  NIL 

 NIL  NIL 

 NIL  NIL 

Note 21.2

The facility is secured by personal guarantee given by  the director of Holding Company

The Inter-Corporate Deposit carries an interest rate of 12.5%.

Particulars

 Amounts payable to “suppliers” under MSMED Act including trade payables and 
other payables :- 

 Amounts paid to “suppliers” under MSMED Act, beyond appointed day during 
F.Y. 2017 – 18 (irrespective of whether it pertains to current year or earlier years) :-

 Amount of interest due / payable on delayed principal which has already been paid 
during the current year (without interest or with part interest) 

 Amount accrued and remaining unpaid at the end of accounting Year 

 Amount of interest which is due and payable, which is carried forward from last 
year 

Under the Micro, Small & Medium Enterprises Development Act 2006, which came into force from 2nd October 2006, certain 
disclosures are required to be made relating to Micro and Small   Enterprises. The Company is still in the process of compiling relevant 
information from its suppliers about their coverage under the Act. Since the relevant information is not readily available, no disclosures 
have been made in the accounts.

Including dues to related party (refer note no.34).



(In Lakhs)

Particulars
As At March 

31, 2018
As At March 

31, 2017

22  CURRENT- OTHER FINANCIAL LIABILITIES
Interest accrued but not due on borrowings 267.82             130.92              
Other Payables -                       -                       

Liability for Expenses 236.96             510.80              
Employee Payables 12.49               20.89                
Creditors for Capital Goods 403.44             0.68                  
Deposits from Customers 2.97                 64.14                
Other Payables 3.8426             7.17                  

       Total 927.52             734.60              

Note 22.1

                     
23  OTHER CURRENT LIABILITIES

Advance from Customers 38.52               66.33                
Statutory Dues 38.75               53.99                
Total 77.27               120.32              

24  SHORT TERM PROVISIONS
Provision for employee benefits

Unavailed Leave 0.79                 0.88                  
Gratuity (Refer Note 33 (II)) 0.44                 0.41                  

       Total 1.23                 1.29                  

There are no amounts due and outstanding to be credited to the investor education and protection fund as at March 
31,2018.



(In Lakhs)
As at 

March 31, 2018
As at 

March 31, 2017

25
1 Claims against the Company not acknowledged as debts:

(i) Income Tax

457.23 457.23

950.13 950.13

2,956.12 2,956.12

271.83 -                          

Total                       4,635.31 4,363.48 

(ii)

(iii) Other Matters
3.37 3.37

                                 -   1.78

3.37 5.15 

2 Capital and other Commitments:
Estimated amount of contracts remaining to be executed on capital account, not provided for (net of advances)
 Rs. 26.43 Lakhs /- (Previous Year Rs. Nil)

Total

c)  Demand from Income Tax Dep't. against Order passed u/s 143(3) read with Sec.147 for AY2011-
12. Appeal has been filed with CIT(Appeals) and the matter is yet to be heard.

b) Case has been filed by Richfield fertilizers Pvt. Ltd. for the recovery

Particulars

d) Demand from Income Tax Dep't. against Order passed u/s 143(3) for AY2015-16 by DCIT. 
Appeal has been filed with CIT(Appeals) and the matter is yet to be heard. 

a) Case has been filed by verdhman ger tex for recovery

a)  Demand from Income Tax Dep't. against Order passed u/s 143(3) for AY 2012-13. Appeal has 
been filed with CIT(Appeals) and the matter is yet to be heard

b)  Demand from Income Tax Dep't. against Order passed u/s 143(3) read with Sec.147 for AY2010-
11. Appeal has been filed with CIT(Appeals) and the matter is yet to be heard.

CONTINGENT LIABILITY, CONTINGENT ASSSETS & COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

The Company has given security of its property plant and equipment and Investment property upto a value of Rs. 1338.69 lakhs against the Non 
Convertible Debentures issued by Future Consumer Limited the Holding Company.



(In Lakhs)

Particulars
For the year  ended  

 March 31, 2018
For the year  ended  

 March 31, 2017

26  REVENUE FROM OPERATIONS
Sale of products 30,338.13                30,901.93                
Scrap Sales 14.94                       10.02                       
Other Operating Revenue 262.57                     161.21                     
Total 30,615.64                31,073.16                

27  OTHER INCOME
Interest Income for Financial Assets measured at Amortised Cost 6.67                         7.62                         
Rental Income 23.49                       31.25                       
Creditor's written back -                               43.40                       
Profit on sale of Assets -                               138.71                     
Other non-operating income 7.18                         3.40                         
Total 37.34                       224.38                     

28  CHANGES IN INVENTORY OF STOCK-IN-TRADE
   Opening Stock of Traded Goods 2,291.73                  925.81                     
   Less: Closing Stock of Traded Goods 1,439.49                  2,291.73                  
Total 852.24                     (1,365.92)                 

29  EMPLOYEE BENEFITS EXPENSE
Salaries and Wages                  822.38                  805.41 
Contributions to Provident Fund & Other Funds                    59.60                    57.00 
Share based payment                    31.19                    39.79 
Staff welfare expenses                    23.84                    27.39 
Total                  937.01                  929.59 

30  FINANCE COST
       Interest expense using Effective Interest Method

Interest on Borrowing 690.24                     380.77                     
Interest on Bill Discounting 5.16                         74.48                       
Total 695.40                     455.25                     

31  OTHER EXPENSES
Power and fuel 12.09                       11.11                       
Rent 178.38                     118.13                     
Repairs - Others 28.15                       19.38                       
Insurance 18.27                       16.41                       
Rates and taxes 14.19                       1.68                         
Postage, Telephone and Stationery 42.77                       38.30                       
Brokerage & Commission 528.35                     401.83                     
Legal & Professional Fees 97.99                       21.39                       
Auditors' Expenses (Refer Note 31.1) 13.91                       14.12                       
Labour Charges 119.16                     117.19                     
Freight and Transportation 569.03                     565.71                     
Advertisement and Marketing 35.66                       82.39                       
Travelling & Conveyance expenses 97.39                       71.47                       
Security & Housekeeping expenses 54.08                       44.56                       
Allowance for Doubtful Debts / (Written back) 80.10                       (0.50)                        
Miscellaneous expenses 16.15                       12.94                       
Total 1,905.67                  1,536.11                  

Note 31.1
AUDITORS' REMUNERATION

Auditor - Statutory Audit 5.75                         6.04                         
For Taxation Audit 1.70                         1.73                         
For Other Services 1.35                         1.38                         
For Reimbursement of Expenses 5.11                         4.98                         
Total                         13.91 14.13                       



32 OPERATING LEASES:

a. The total of future minimum lease payments under non-cancellable operating leases for each of the following periods :
(In Lakhs)

As at 
March 31, 2018

As at 
March 31, 2017

i. Not later than one year 31.78                      8.04                         
ii. Later than one year and not later than five years 4.63                        85.24                       
iii. Later than five years -                          -                          

b. Lease payments recognised in the statement of Profit & Loss for this Year : 178.38                    118.13                     
Minimum lease payments

33 EMPLOYEE BENEFITS :

I. Defined Contribution Plans:

Contribution to Defined Contribution Plan, recognised as expense for the year are as under: (In Lakhs)
As at 

March 31, 2018
As at 

March 31, 2017

Employers' Contribution to Provident Fund 45.57                      45.50                       

II. Defined Benefit Plans:
Contribution to Gratuity Fund:

As at 
March 31, 2018

As at 
March 31, 2017

Amount recognised in the Balance Sheet
Present value of obligation, as at March 31, 2018 32.23                      32.85                       
Fair value of plan assets as at March 31, 2018 23.52                      21.63                       
Net obligation as at March 31, 2018 8.71                        11.23                       

(i) Movement in net defined benefit (asset) liability: As at 
March 31, 2018

As at 
March 31, 2017

Change in present value of obligation
Present value of obligation as at April 1, 2017 32.85                      18.63                       
Equitable into of employees transferred out to another company -                          -                          
Interest Cost 2.41                        1.38                         
Service Cost 8.13                        9.33                         
Benefits Paid (1.49)                       (2.76)                       
Remeasurement loss (gain):

-                          2.63                         
(9.67)                       3.64                         

Present value of obligation, as at March 31, 2018 32.23                      32.85                       

The most recent actuarial valuation of the defined benefit obligation along with the fair valuation of the plan assets in relation to the gratuity scheme 
was carried out as at March 31, 2018. The present value of the defined benefit obligations and the related current service cost and past service cost, 
were measured using the Projected Unit Credit Method.

   Financial assumptions
   Experience adjustment

The Company’s leasing arrangements are in respect of operating leases for premises occupied by the Company. These leasing arrangements are
cancellable except during the lock in period, and are renewable on a periodic basis by mutual consent on mutually acceptable terms. 

The Company makes annual contributions to the Employees' Company Gratuity-cum-Life Assurance Scheme of the Future Generali India Life
Insurance company Limited, a funded defined benefit plan for qualifying employees. Gratuity is payable to all eligible employees on superannuation,
death or on separation/termination in terms of the provisions of the Payment of Gratuity Act or as per the Company's policy whichever is beneficial
to the employees.

Based on the actuarial valuation obtained in this respect, the following table sets out the details of the employee benefit obligation and the plan assets 
as at balance sheet date:



Change in plan assets
Fair value of plan assets as at April 1, 2017 21.63                      19.82                       
Interest cost (income) 1.62                        1.49                         
Contributions 1.49                        2.76                         
Benefits paid (1.49)                       (2.76)                       
Return on plan assets excluding interest income 0.27                        0.32                         
Fair value of plan assets as at March 31, 2018 23.52                      21.63                       

Funded status:
Deficit of plan assets over obligation 8.71                        11.23                       
Surplus of plan assets over obligation -                          -                          

Categories of assets:
Insurer managed funds 23.52                      21.63                       

Net gratuity cost for the year ended  March 31,  2018
Current Service Cost 8.13                        9.33                         
Interest Cost 2.41                        1.38                         
Expected return on plan assets (1.62)                       (1.49)                       
Net Actuarial (gain)/loss to be recognised -                          -                          
Net gratuity cost 8.92                        9.22                         

(ii) Assumptions used in accounting for the gratuity plan
Financial Assumptions % %
Discount Rate 7.50 7.50
Salary escalation rate 5.00 5.00
Expected rate of return on plan assets 8.75 9.10

Demographic Assumptions % %
Mortality Rate (as % of IALM (2006-08) (Mod.) Ult. Mortality Table) 100.00 100.00
Disability Rate (as % of above mortality rate 5.00 5.00
Withdrawal Rate 1.00 1.00

(iii) Sensitivity Analysis
DR + 1% DR - 1% ER + 1% ER - 1%

27.48                                       80.38                           38.35                      27.21                       

(iv) Expected future cash flows

Expected contribution

Amount
                         0.44 
                         0.50 
                         0.58 
                         0.79 
                         1.09 
                         0.78 
                         0.82 
                         0.87 
                         0.92 
                         0.98 

The weighted average duration of the defined benefit obligation is 22.87

(v)   Best Estimate of Contribution during the next year
The Best Estimate Contribution for the Company during the next year would be Rs. 4.36 Lakhs.

III. Other long-term employee benefits:

IV. Other long-term employee benefits:

Year 1

Maturity Profile of Defined Benefit Obligations

Year 2
Year 3

Year 9
Year 10

Year 4
Year 5
Year 6
Year 7
Year 8

The expected future cash flows in respect of gratuity as at March 31, 2018 were as follows:

Compensated absences are payable to employees at the rate of daily salary for each day of accumulated leave on death or on resignation or upon 
retirement. The charge towards compensated absences for the year ended 31 March 2018 based on actuarial valuation using the projected accrued 
benefit method is Rs. 3.73 Lakhs (Previous year : Rs. 15.20 Lakhs).

All terminal benefits including voluntary retirement compensation are fully written off to the Statement of Profit & Loss.

 Discount Rate (DR) Salary Escalation rate (ER)

Present value of obligation at the end of the 
year



34 RELATED PARTY:
Related party disclosures as required by Para 9 of Ind AS - 24, "Related Party Disclosures", are given below "
The following transactions were carried out with  the related parties in the ordinary course of business :

(i) Details relating to Holding Company (In Lakhs)

Nature of Transactions
 As at 

March 31, 2018 
 As at 

March 31, 2017 
(Rs.) (Rs.)

Future Consumer Limited (Formerly Known As Future Consumer Enterprise Limited)

1 Issue of Share Capital ( incl. Premium) -                          1,500.00                  

2 Inter-Corporate deposits taken during the year 7,090.00                 5,879.14                  

3 Inter-Corporate deposit paid during the year 4,638.81                 2,938.45                  

4 Interest expense on Inter-Corporate deposits taken 690.24                    380.77                     

5 Inter-Corporate deposit payable 6,810.00                 4,358.81                  

6 Rent Paid 43.61                      18.28                       

7 Rent Received 5.61                        -                          

8 Sales 323.26                    10.05                       

9 Purchases (Including Taxes) 10,625.08               8,387.40                  

10 Asset Purchased (Including Taxes) 372.20                    -                          

11 Interest Accrued but not due 267.82                    130.92                     

12 Trade Payable Outstanding 3,990.79                 1,915.02                  

13 Non-Trade Payable Outstanding 394.25                    -                          

(ii) Details relating to Fellow Subsidiaries

Nature of Transactions
 As at 

March 31, 2018 
 As at 

March 31, 2017 
 (Rs.)  (Rs.) 

The Nilgiri Dairy Farm Private Limited (NDF) 

1 Purchases 5.49                        -                          

2 Payable Outstanding 0.28                        -                          

(iii) Details relating to Joint Venture of Parent Company

Nature of Transactions
 As at 

March 31, 2018 
 As at 

March 31, 2017 
(Rs.) (Rs.)

Hain Future Natural Products Private Limited 

1 Loan Given 250.00                    -                          

2 Loan Received back during the year 250.00                    -                          

3 Interest Received 5.29                        -                          

(iv) Compensation to key managerial personnel is as follows:

Nature of Transactions
 As at 

March 31, 2018 
 As at 

March 31, 2017 
Mr. Satish Sharma (Chief Financial Officer / Manager)

1 Remuneration 27.10                      24.51                       
2 Gratuity 3.29                        2.70                         
3 Leave Encashment 2.17                        1.72                         
4 Share based payment 8.21                        14.58                       

Mr. Ashish Giniwala (Company Secretary)
1 Remuneration 4.29                        3.74                         
2 Gratuity 0.10                        0.04                         
3 Leave Encashment 0.10                        0.04                         



35 SHARE BASED PAYMENTS
(a) Details of the employee share based plan of the Holding Company

(b) The following share-based payment arrangements were in existence during the current and prior years: 

Option scheme Number of Options Granted Grant date Expiry date
ESOP 2014-Primary 600000 12.8.2016 Note-1 below
ESOP 2014-Secondary 600000 15.5.2015 Note-1 below

Option scheme Number of Options Granted Exercise price (Rs.)
Share Price at Grant 
date

Fair value at grant 
date 

ESOP 2014-Primary 600000 21.4 21.4 11.09 
ESOP 2014-Secondary 600000 Note-2 below 11.2 7.05 

(c)

Inputs into the model ESOP 2014-Secondary ESOP 2014-Primary
Expected volatility (%) 64.18% 48.88%
Option life (Years) 4-6 4-6
Dividend yield (%) 0 0
Risk-free interest rate (Average) 7.55% - 7.91% 7.12%-7.25%

(d) Movement in share options during the year
The following reconciles the share options outstanding at the beginning and end of the period:

Number of options Weighted average 
exercise price (Rs.)

Number of options Weighted average 
exercise price (Rs.)

4,80,000 Refer Note-2 above
6,00,000  Refer Note-2 above 

6,00,000 21.40 -   

- - 
- - 6,00,000 21.40 

- - 
- - 

1,80,000 18.23 1,20,000 13.16 
1,20,000 21.40 

- - 
- - 

3,00,000 Refer Note-2 above
4,80,000  Refer Note-2 above 

4,80,000 21.40 6,00,000 21.40

- ESOP 2014-Primary

Year ended March 31, 2018

Granted during the period 

- ESOP 2014-Secondary

Exercised during the period

- ESOP 2014-Secondary

- ESOP 2014-Primary

Expired during the period 

- ESOP 2014-Secondary

- ESOP 2014-Primary

Balance at end of period

- ESOP 2014-Secondary

- ESOP 2014-Primary

- ESOP 2014-Primary

Forfeited during the period

Particulars

- ESOP 2014-Secondary

- ESOP 2014-Primary

Year ended March 31, 2017

Balance at beginning of period

- ESOP 2014-Secondary

Options were priced using a Black Scholes option pricing model. Expected volatility is based on the historical share price volatility over the 
past 1 year. 

The ESOP scheme titled “Future Consumer Enterprise Limited - Employee Stock Option Plan 2014” was approved by the Shareholders of Holding 
Company "Future Consumer Limited" vide resolution passed at the Extra Ordinary General Meeting held on 12th January, 2015 and through postal 
ballot on May 12, 2015 in respect of grant of 3,19,50,000 options under primary route (ESOP 2014-Primary)and 7,98,00,000 options under 
secondary market route (ESOP 2014-Secondary). ESOP 2014 has been implemented through a trust route whereby Vistra ITCL India Limited 
(Formerly IL&FS Trust Company Limited) has been appointed as the Trustee who monitors and administers the operations of the Trust.
The Nomination and Remuneration / Compensation Committee, at its meeting held on 15th May 2015, has granted 6,00,000 options under the ESOP 
2014-Secondary to certain employees of the Company under the secondary market route.
The Nomination and Remuneration / Compensation Committee of the holding company had its meeting on 12th August, 2016 granted 6,00,000 
options under the ESOP 2014-Primary to certain employees of the Company under the primary route.                                                 The exercise 
price per Option for shares granted under the Secondary Market route shall not exceed market price of the Equity Share of the holding company as on
date of grant of Option or the cost of acquisition of such Equity shares to the company applying FIFO basis, whichever is higher as may be decided 
by the nomination and remuneration/compensation committee. The exercise price per Option for shares granted under the primary route shall not 
exceed market price of the Equity Share of the Company as on date of grant of Option, which may be decided by the Nomination and Remuneration 
/ Compensation Committee.                                                                                   The options granted vest over a period of 3 years from the date of 
the grant in proportions specified in the Scheme. Options may be exercised within 3 years from date of vesting.

Note-1 The options granted vest over a period of 3 years from the date of the grant in proportions specified in the Scheme. Options may be exercised 
within 3 years from date of vesting. 

Note-2 Market price of the Equity Share of the Company as on date of grant of Option or the cost of acquisition of such shares to the Company 
applying FIFO basis, whichever is higher



(e) Share options exercised during the year
The following share options were exercised during the year:

Number exercised Exercise date Share price at exercise 
date (Rs.)

180000 various dates 54.7

120000 various dates 61.52

(f) Share options outstanding at the end of the year
The share options outstanding at the end of the year had a weighted average remaining contractual life of 1336 days (31.03.2017: 1568 days).

36 SEGEMENTAL REPORTING

37 EARNINGS PER SHARE
As at 

March 31, 2018
As at 

March 31, 2017
Loss after taxation (In Lakhs) (1,428.02) (854.12) 
Weighted average number of equity shares outstanding for Basic Earning Per Share 4,34,00,000            4,04,16,438             
Weighted average number of equity shares outstanding for Diluted Earning Per Share 4,34,00,000            4,04,16,438             
Basic Earnings Per Share (3.29) (2.11) 
Diluted Earnings Per Share (3.29) (2.11) 
Nominal Value of Shares 10 10 

38 Disclosure under Section 186(4) of the Companies Act, 2013

Name Nature Security Given during 
the year (In Lakhs)

Closing Balance (In 
Lakhs)

Period Rate of 
Interest

Purpose

Future Consumer Limited Security by 
hypothecation/mortgage of 
Property Plant and Equipment 
and Investment Property

1338.69 1338.69 36 Months NA To secure Non 
convertible 
Debenture 
issued by 
Future 
Consumer 
Limited the 
holding 
Company

Hain Future Natural Products Private 
Limited Loans 250.00 Nil 12 Months 12.50%

General 
Purpose

The Company has only one business segment, wholesale trading & distribution. Hence no separate disclosure as per Ind AS-108 has been made.

Options scheme

ESOP 2014-Secondary

ESOP 2014-Primary 
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A. Accounting classification and fair values

(In Lakhs)

As at 31/03/2018 FVTPL FVTOCI Amortised 
Cost

Total Level 1 Level 2 Level 3 Total

Financial assets 
Non-current

Loans -                  -           22.09               22.09               -            23.04          -            23.04        
Others
   Fixed Deposit -                  -           20.30               20.30               -            -              -            -            
   National Saving Certificates -                  -           0.20                 0.20                 -            -              -            -            

Current
Trade receivables -                  -           6,903.06          6,903.06          -            -              -            -            
Cash and cash equivalents -                  -           1,216.60          1,216.60          -            -              -            -            
Others -            -              -            -            
   Other Non-Trade Receivables -                  -           290.79             290.79             -            -              -            -            

-                  -           8,453.06          8,453.06          -            23.04          -            23.04        

Financial liabilities 
Non-current

Others -                  -           4.30                 4.30                                -                   -                  -                  -   
Current

Borrowings -                  -           6,810.00          6,810.00                         -                   -                  -                  -   
Trade payables -                  -           6,289.64          6,289.64                         -                   -                  -                  -   
Others -                  -           927.52             927.52                            -                   -                  -                  -   

-                  -           14,031.46        14,031.46        -            -              -            -            
(In Lakhs)

As at 31/03/2017 FVTPL FVTOCI Amortised 
Cost

Total Level 1 Level 2 Level 3 Total

Financial assets 
Non-current

Loans               -                   23.36 23.36                              -             23.96                -   23.96        

Others
   Fixed Deposit                      -                 -                   19.14 19.14                              -                   -                  -   -            

   National Saving Certificates                      -                 -                     0.20 0.20                                -                   -                  -   -            
Current

Trade receivables                      -   -           4,583.56          4,583.56          -            -              -            -            
Cash and cash equivalents 30.91               30.91               -            

Others
   Other Non-Trade Receivables -                  -           621.67             621.67             

-                  -           5,278.82          5,278.82          -            23.96          -            23.96        

Financial liabilities 
Non-current

Deposits -                             1.85 1.85                                -   -              -            -            
Others -                  -                             0.25 0.25                                -   -              -            -            

Current
Borrowings -                  -                      4,696.32 4,696.32                         -   -              -            -            
Trade payables -                  -                      3,254.26 3,254.26                         -   -              -            -            
Others -                  -                         734.60 734.60                            -   -              -            -            

-                  -           8,687.27          8,687.27          -            -              -            -            

 FVTPL - Fair Value Through Profit and Loss
 FVTOCI - Fair Value Through Other Comprehensive Income

B. Financial risk management and policies
The Company is exposed to financial risks arising from its operations and the use of financial instruments. The key financial risks identified are credit
risk, and liquidity risk.

Financial instruments-Fair values and risk management

The following sections provide details regarding the Company's exposure to the above mentioned financial risks and the objectives, policies and
processes for the management of these risks.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value
hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a
reasonable approximation of fair value.

Carrying amount Fair value

Carrying amount Fair value

Measurement of Fair Value

The company uses the Discounted Cash Flow Valuation technique (in relation to Fair Value of asset measured at amortised cost) which involves 
determination of expected receipt/payment discounted using appropriate discounting rates. The value so determined are classified as Level 2. 



(i) Credit Risk

1. Exposure to credit risk:

2. Trade Receivables

Age of Trade Receivables  (In Lakhs)
Particulars
-less than 60 days
-61 to90 days
-more than 90 days 396.49

Movement in the expected credit loss allowance lifetime expected credit losses
Balance at beginning of the year

Balance at end of the year

Financial instruments that are subject to concentrations of credit risk principally consists of trade receivables, security deposits, cash and cash 
equivalents, bank deposits and other financial assets. Bank deposits consists of Rs. 20.50 Lakhs for the year ended March 31, 2018 are held with an 
Indian Bank having high quality credit rating. None of the other financial instrument of the company result in the material concentration of credit risk. 

The Carrying amount of financial assets represents maximum exposure to credit risk. The maximum exposure to credit risk was Rs. 8453.06 Lakhs and 
Rs.5,278.82 Lakhs as at March 2018, and March 2017 respectively, being the total of the carrying amount of balances with banks, security deposits, 
bank deposits, trade receivables and other financial assets.

                          6,017.38                          3,934.38 
                             518.73                             486.33 

As at March 31, 2017As at March 31, 2018

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The 
provision matrix takes into account historical credit loss experienced and adjusted for forward- looking information. The expected credit loss allowance 
is based on ageing of the days the receivables are due and the rates as given in the provision matrix. The provision matrix at the end of the reporting 
period is as follows.

Detailed KYC documentation is done before the transaction is done with the customers. Also, majority of the Company’s sales is to other Future Group 
Companies, hence the risk of realisation of sales money is minimized. The Company’s exposures are continuously monitored. Credit exposure   is 
controlled by counterparty limits that are reviewed and approved annually. Ongoing credit evaluation is performed on the financial condition of 
accounts receivable. Also periodic reconciliation is being done with the customers. There is no history of bad debts suffered by the company.

Apart from Future Retail Limited, the largest customer of the company, the Company does not have significant credit risk exposure to any single 
counterparty. Concentration of credit risk related to Future Retail Limited did not exceed 74% of gross trade receivable as at the end of reporting 
period. No other single customer accounted for more than 15% of total trade receivable. The credit risk on liquid funds is limited because the 
counterparties are banks with high credit-ratings assigned by credit-rating agencies. The Company does not hold any collateral or other credit 
enhancements to cover its credit risks associated with its financial assets.

The average credit period on sales of goods is 0 to 60 days. No interest is charged on trade receivables

                            162.85 

Credit risk is the risk of loss that counter party may not be able to settle their obligations as agreed. The Company's exposure to credit risk arises
primarily from bank balances, security deposit, credit exposure to customers and other receivables which the Company minimizes such risk by dealing
exclusively with high credit rating counterparties.

As at March 31, 2018 As at March 31, 2017
                                  4.87                                     -  

Movement in expected credit loss allowance on Trade receivables and Non trade receivables                                80.10                                     -  
84.96                                                                   -  



(ii) Liquidity Risk

(In Lakhs)
Particulars Weighted 

average 
effective 
interest rate

Less than 1 year 1 to 5 years 5 years and
above

Total Carrying 
amount

As at 31st  March 2018
Fixed interest rate instruments 12.50%            6,810.00                -                   -       6,810.00     6,810.00 
Non interest bearing (Trade
payable, deposits etc.)
  Trade Payables            6,289.64     6,289.64     6,289.64 
  Deposits                   4.11            4.11            4.11 
  Others               927.70        927.70        927.70 
As at 31st  March 2017
Fixed interest rate instruments 13.50%               337.51                -                   -          337.51        337.51 
Fixed interest rate instruments 12.50%            4,358.81                -                   -       4,358.81     4,358.81 
Non interest bearing (Trade
payable, deposits etc.)
  Trade Payables            3,254.26     3,254.26     3,254.26 
  Deposits                   1.85            1.85            1.85 
  Others               734.84        734.84        734.84 

(iii) Market Risks

1. Interest rate risk

(In lakhs)
Particulars
Fixed Interest rate borrowings

C. Capital Management

Gearing ratio
The gearing ratio at end of the reporting period was as follows. (In lakhs)
Particulars
Debt (i)
Cash and bank balances (ii)
Net debt (i-ii) - I
Equity  - II
Net Debt to Equity ratio - I/II

(i) Debt is defined as short-term borrowings.

(ii) Equity includes all capital and reserves of the Company that are managed as capital.
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Liquidity and interest risk tables:
The following tables detail the company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be
required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the earliest date on which the Group
may be required to pay.

The company manages liquidity risk by Inter corporate deposits, reserve borrowing facilities by continuously monitoring forecast and actual cash flows 
and matching the maturity profiles of financial assets and financial liabilities. The Company also monitors the level of expected cash inflows on trade 
and other receivables together with expected cash outflows on trade and other payables.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The 
Company is exposed in the ordinary course of its business to risks related to changes in interest rates.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. 
The following table Company’s fixed rate borrowings Amount:

As at March 31, 2018 As at March 31, 2017
6,810.00                          4,696.32                        

For the purpose of the company's capital management, capital includes issued capital and all equity reserves. The Company's objectives when
managing capital are to safeguard the Company's ability to continue as a going concern and to maintain an optimal capital structure so as to maximize
shareholder value. The company manages its capital structure and make adjustments in the light of changes in economic environment and the
requirement of the financial covenants.

As at March 31, 2018 As at March 31, 2017
                          6,810.00                          4,696.32 
                          1,216.60                               30.90 

The financial statements have been prepared on the assumption of a going concern basis not withstanding substantial erosion in net worth in view of
assurance for futher infusion of the funds from its promoters / shareholders. The Company has accumulated Loss of (Rs. 21,494.41 Lakhs) (Previous
period Rs. 20,076.06 Lakhs.) Apart from that the Company is also expecting to generate additional revenue which may improve its financial position.
In the expectation of the successful outcome of the above, the accounts have been prepared on a going concern basis.

The previous year's figures have been regrouped and reclassified wherever necessary to confirm to the current period classification.

                          5,593.40                          4,665.41 
                            (407.67)                             979.49 
                              (13.72)                                 4.76 
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