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Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEB (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended.

To
Board of Directors of
Future Consumer Limited

1. We have audited the accompanying statement of quarterly consolidated Ind AS financial results
of Future Consumer Limited (‘the Company") comprising its subsidiaries (together, ‘the Group",
its associate and joint ventures for the quarter ended March 31, 2019 and the consolidated Ind
AS financial results for the year ended March 31, 2019 (‘the Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended (‘the
Regulation"), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’). The consolidated Ind AS financial results for the quarter ended March 31, 2019 and
year ended March 31, 2019 have been prepared on the basis of the consolidated Ind AS financial
results for the nine-month period ended December 31, 2018, the audited annual consolidated
Ind AS financial statements as at and for the year ended March 31, 2019, and the relevant
requirements of the Regulation and the Circular, which are the responsibility of the Company’s
Mmanagement and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated Ind AS financial results based on our
review of the consolidated Ind AS financial results for the nine-month period ended December
31, 2018 which was prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual consolidated Ind AS
financial statements as at and for the year ended March 31, 2019; and the relevant requirements
of the Regulation and the Circular.

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

. includes the results of the entities mentioned in paragraph 4 below;
ii. are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and
iii. give atrue and fair view of the consolidated net loss including other comprehensive income
and other financial information for the quarter ended March 31, 2019 and for the year
ended March 31, 2019,

4. The Statement includes the results of the following entities:

List of subsidiaries

Aadhaar Wholesale Trading and Distribution Limited, Affluence Food Processors Private Limited

(with effect from November 6, 2018), Appu Nutritions Private Limited, Bloom Foods and

s Beverages Private Limited, FCEL Food Processors Limited, FCEL Overseas FZCO, FCL Tradevest
; N\ Private Limited, Future Food and Products Limited, Future Consumer Products Limited, Future
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Food Processing Limited, Integrated Food Park Limited, Nilgiri's Franchisee Private Limited,
Nilgiri's Mechanised Bakery Private Limited, The Nilgiri Dairy Farm Private Limited.

List of joint ventures

ACK Media Direct Limited (till August 8, 2018), Affluence Food Processors Private Limited (till
November 5, 2018), Amar Chitra Katha Private Limited (till August 8, 2018), Aussee Oats India
Limited, Aussee Qats Milling (Pvt) Ltd, Avante Snack Foods Private Limited, Fonterra Future
Dairy Private Limited, Genoa Rice Mills Private Limited, Hain Future Natural Products Private
Limited, IBH Books & Magazines Distributors Limited (till August 8, 2018), Ideas Box
Entertainment Limited (till August 8, 2018), Mibelle Future Consumer Products AG, Mibelle India
Consumer Products Private Limited, MNS Foods Limited, Sublime Foods Limited.

List of associate
Sarjena Foods Private Limited

5. We did not audit the financial statements and other financial information, in respect of 9
subsidiaries, whose Ind AS financial statements include total assets of Rs 51,857 lakhs as at
March 31, 2019, and total revenues of Rs 25,654 lakhs and Rs 87,298 lakhs for the quarter and
the year ended on that date respectively. These Ind AS financial statements and other financial
information have been audited by other auditors, which financial statements, other financial
information and auditor's reports have been furnished to us by the management. The
consolidated Ind AS financial results also include the Group's share of net loss of Rs. 209 lakhs
and Rs. 2,631 lakhs for the quarter and for the year ended March 31, 2019 respectively, as
considered in the consolidated Ind AS financial statements, in respect of 15 associate and joint
ventures, whose financial statements, other financial information have been audited by other
auditors and whose reports have been furnished to us by the management. Our opinion, in so far
as it relates to the affairs of such subsidiaries, joint ventures and associate is based solely on the
report of other auditors. Our opinion is not modified in respect of this matter.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to-date figures up to December 31,
2018, being the date of the end of the third guarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under the Regulation
and the Circular.
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