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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AADHAAR WHOLESALE TRADING AND DISTRIBUTION
LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Aadhaar Wholesale Trading And
Distribution Limited (Formerly known as Aadhaar Retailing Limited) (“the Company”), which
comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
O erTOr.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
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error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2015, and its loss and cash flows for the year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:

a) Note 3(a) to the financial statements, consequent to Schedule II to the Companies Act, 2013
becoming applicable with effect from April 01, 2014, depreciation for the year ended March 31,
2015 has been provided on the basis of the useful lives as prescribed in Schedule II. This has
resulted in the depreciation expenses for year ended March 31, 2015 being higher by Rs. 19,62,614/-
Depreciation of Rs.1,40,94,301/- (net of Deferred Tax) on account of assets whose useful life is
already exhausted as on April 01, 2014, has been adjusted to Deficit in Statement of Profit and Loss.

b) We draw attention to Note 30, wherein the financial statements have been prepared on a going
concern basis notwithstanding substantial erosion in the net worth in view of further infusion of the
additional funds from its promoters/shareholders.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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e) On the basis of the written representations received from the directors as on March 31, 2015, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2015 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 25 to the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standard, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

iii.  There are no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W

ERMIN K. IRANI
PARTNER

Membership No. 35646
Place: Mumbai
Dated: April 30, 2015
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date on the financial statements of the Company for the year ended March 31, 2015:

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) As explained to us, the Company has a program for physical verification of fixed assets at
periodic intervals. In our opinion, the period of verification is reasonable having regard to the
size of the Company and the nature of its assets. The discrepancies reported on such
verification were not material and have been properly dealt with in the books of account.

2) (a) Physical verification of inventory have been conducted at reasonable intervals by the
management.

(b) In our opinion, the procedures of physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the Company and the nature
of its business.

(c) The Company is maintaining proper records of inventory and no material discrepancies were
noticed on physical verification

3) The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Act. Therefore, the provisions

of sub-clause (a) and (b) of paragraph 3(iii) of the Order are not applicable to the Company for the
current year.

4) In our opinion and according to the information and explanations given to us, there are adequate
internal control systems commensurate with the size of the Company and the nature of its
business for the purchase of inventory and fixed assets and for the sale of goods and services. In
our opinion and according to the information and explanations given to us, there is no continuing
failure to correct major weaknesses in internal control system.

5) In our opinion and according to the information and explanations given to us, the Company has
complied with directives issued by the Reserve Bank of India and the provisions of Section 73 to
76 or any other relevant provisions of the Act and the rules framed thereunder, with regard to
deposits accepted from the public.

6) As informed to us, the maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Act in respect of the activities carried on
by the Company.

7) (a) According to the information and explanations given to us and the records examined by us, the
Company is generally regular in depositing undisputed statutory dues including Provident

Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise, Value added tax, cess and any other statutory dues with the

appropriate authorities. According to the information and explanations given to us, there are
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no undisputed dues, payable in respect of above as at 31st March, 2015 for a period of more
than six months from the date on which they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the books of account and record, the Company has generally been regular in depositing
undisputed statutory dues including Provident Fund, Employees” State Insurance, Income Tax,
Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, cess
and any other statutory dues with the appropriate authorities..

(¢) According to the information and explanations given to us, there are no amounts required to be

transferred to investor education and protection fund.

The Company has accumulated losses more than fifty percent of its net worth. The Company has
incurred cash loss during the financial year and also during the immediately preceding previous
year.

According to the information and explanations given to us and based on the documents and
records produced to us, the Company has not defaulted in repayment of dues to banks. The
Company does not have dues to financial institutions or debenture holders.

In our opinion and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks and other financial institutions.

According to the information and explanations given to us and based on the documents and
records examined by us, on an overall basis, the term loan has been applied for the purpose for
which the loans were obtained.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported during
the year.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS

Firm Registration No. 104607W

ERMIN K. IRANI
PARTNER

Membership No. 35646
Place: Mumbai
Dated: April 30,2015



AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED
(FORMERLY KNOWN AS AADHAR RETAILING LIMITED)

BALANCE SHEET AS AT MARCH 31, 2015

(In Rupees)

Figures as at the Figures as at the

Particulars Note end of current end of previous
No reporting year reporting year
March 31, 2015 March 31, 2014
EQUITY AND LIABILITIES
SHAREHOLDERS’ FUNDS
Share capital 2 404,000,000 364,000,000
Reserves and surplus 3 (215,658,412) (239,652,472)
188,341,588 124,347,528
NON-CURRENT LIABILITIES
Long-term provisions 4 1,474,371 681,028
Other Non-Current Liabilities 5 6,068,180 3,883,880
7,542,551 4,564,908
CURRENT LIABILITIES
Short-term borrowings 6 46,500,000 159,000,000
Trade payables 7 195,614,203 171,819,840
Other current liabilities 8 24,405,034 28,655,713
Short-term provisions 9 246,949 227,010
266,766,186 359,702,563
TOTAL 462,650,325 488,614,999
ASSETS
NON-CURRENT ASSETS
Fixed assets 10
Tangible assets 146,343,467 172,394,282
Intangible assets 107,203,312 143,665,097
Capital Work-in-Progress 4,000 -
253,550,779 316,059,379
Deferred tax assets (net) 11 - 280,584
Long-term loans and advances 12 7,454,108 5,991,324
Other Non-Current Assets 13 382,281
7,836,389 6,271,908
CURRENT ASSETS
Inventories 14 103,522,829 66,168,873
Trade receivables 15 40,464,742 36,684,322
Cash and Bank Balances 16 5,878,413 8,579,450
Short-term loans and advances 17 51,397,173 54,851,067
201,263,157 166,283,712
TOTAL 462,650,325 488,614,999
Significant Accounting Policies 1

The accompanying Notes 1 to 32 are an integral part of the Financial Statements

As per our Report of even date

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W

ERMIN K. IRANI
PARTNER
Membership No.: 35646
Place : Mumbai

Dated : April 30, 2015

Director

Signatures to Balance Sheet and
Notes to Financial Statements

Director



AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED
(FORMERLY KNOWN AS AADHAR RETAILING LIMITED)
STATEMENT OF PROFIT & LOSS FOR YEAR ENDED MARCH 31, 2015

(In Rupees)
Figures for previous Figures for previous
. Note reporting year reporting year
Particulars No. ended March 31, ended March 31,
2015 2014

INCOME
REVENUE FROM OPERATIONS 18 1,204,352,033 1,319,578,070
OTHER INCOME 19 1,280,030 1,150,925
TOTAL REVENUE 1,205,632,063 1,320,728,995
EXPENSES
Purchases of Stock-in-Trade 1,157,925,864 1,267,755,526
Changes in inventory of Stock-in-Trade 20 (37,353,956) 34,770,124
Employee benefits expense 21 59,746,199 47,934,071
Finance cost 22 24,978,610 25,591,784
Depreciation and amortization expense 10 52,142,110 50,517,828
Other expenses 23 69,824,288 72,807,652
TOTAL EXPENSES 1,327,263,115 1,499,376,985
(LOSS) BEFORE TAX (121,631,052) (178,647,990)
TAX EXPENSE:

Current tax - -

Deferred tax (280,584) (48,227)
(LOSS) FOR THE YEAR (121,911,636) (178,696,217)
Earnings per equity share 30
Basic and Diluted (3.24) (5.00)

Significant Accounting Policies 1

The accompanying Notes 1 to 32 are an integral part of the Financial Statements
As per our Report of even date Signatures to the Statement of Profit &
Loss and Notes to Financial Statements

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W

ERMIN K. IRANI

PARTNER Director Director
Membership No.: 35646

Place : Mumbai

Dated : April 30, 2015



AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED

(FORMERLY KNOWN AS AADHAR RETAILING LIMITED)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

(In Rupees)

For the year

For the year

Particulars ended March 31, ended March
2015 31, 2014
A. Cash Flow from Operating Activities :
(Loss) Before Taxes (121,631,052) (178,647,990)
Adjustment for:
Depreciation 52,142,110 50,517,828
Interest expenses 24,978,610 25,591,784
Bad Debt written off/Provided 670,514 11,245,631
Interest income (341,918) (392,544)
Loss on sale/ Disposal of Fixed Assets 2,490,323 10,599,263
79,939,639 97,561,962
Operating (Loss) Before Working Capital Changes (41,691,413) (81,086,028)
Adjustments for (increase) / decrease in operating assets:
Increase/(decrease) in Non-Current liability 2,977,643 (44,505)
Increase/(decrease) in Current liability 26,057,384 1,775,644
Increase/(decrease) in Current Assets. (40,915,762) 20,133,026
(11,880,735) 21,864,165
Cash Generated from Operations (53,572,148) (59,221,863)
Direct Taxes paid (net of refund received) (62,859) 265,716
Net Cash Flow from Operating Activities (53,635,007) (58,956,147)
B. Cash Flow from Investing Activities :
Acquisition of fixed assets (8,205,789) (4,457,303)
Proceeds from sale of fixed assets 1,987,655 3,967,789
Interest Received 341,918 392,544
Net Cash used in Investing Activities (5,876,216) (96,970)
C. Cash Flow from Financing Activites :
Issue of Share Capital 200,000,000 100,000,000
Repayment of Short-term Borrowings (463,000,000) (330,500,000)
Proceeds from Short-term Borrowings 350,500,000 311,500,000
Interest Paid (31,472,374) (21,565,815)
Net Cash used in Financing Activities 56,027,626 59,434,185
Net increase in Cash and Cash equivalents (3,483,597) 381,068
Cash and Cash equivalents (Opening balance) 8,085,802 7,704,734
Cash and Cash equivalents (Closing balance) 4,602,205 8,085,802

NOTES:
1 The Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Accounting Standard
(AS) 3 on “Cash Flow Statements”, and presents cash flows by operating, investing and financing activities.

2 Figures in brackets are outflows/deductions.

3 Figures for the previous year have been regrouped/restated wherever necessary to conform to this year’s
classification.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W

ERMIN K. IRANI

Partner

Membership Number: 35646
Place : Mumbai

Dated : April 30, 2015

Director Director Manager & CEO



AADHAAR WHOLESALE TRADING AND DISTRIBUTION LIMITED

(FORMERLY KNOWN AS AADHAR RETAILING LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS AT MARCH 31, 2015

1

SIGNIFICANT ACCOUNTING POLICIES:

a)

b)

d)

9)

h)

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act") /
Companies Act, 1956 (“the 1956 Act"), as applicable. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year except for change in the accounting policy for depreciation as more fully described in Note no 3 (a).

Fixed assets have been stated at cost and include incidental and / or installation/development expenses incurred in putting the asset
to use and interest on borrowing incurred during construction period. Pre-operative expenses for major projects are also capitalized,
where appropriate.

Carrying amount of cash generating units / assets are reviewed at balance sheet date to determine whether there is any indication of
impairment. If such indication exists, the recoverable amount is estimated as the net selling price or value in use, whichever is
higher. Impairment loss, if any, is recognized whenever carrying amount exceeds the recoverable amount.

Depreciation /Amortisation has been provided for as under :
(i)  The Company has grouped additions and disposals in appropriate time periods for the purpose of charging pro rata
depreciation in respect of additions and disposals of its assets keeping in view the materiality of the items involved.

(ii) A) Depreciation is provided on the cost of the asset less its residual value on the straight line method as per the
useful life specified in Schedule 1l to the Companies Act, 2013, except for below mentioned items
B) Amortizations:

Asset type Period
Leasehold improvements and Fixed equipments Primary lease period
Goodwill 10 years
Computer software 4 years
Signages 3 years

Inventory for trading goods are valued at lower of weighted average cost price and net realisable value.

Employee Benefits:
i) Short-term employee benefits (payable wholly within twelve months of rendering the service):

Short-term benefits such as salaries, wages, short-term compensation absences, etc., are determined on an undiscounted basis and
recognised in the period in which the employee renders the related service.

ii) Post-employment benefits:

Defined Contribution Plans: The Company's contributions paid/payable to provident Fund, Employees State Insurance Scheme,
Employees Pension Schemes, 1995 and other funds, are determined under the relevant approved schemes and/or statutes and are
recognised as expense in the Profit and Loss Account during the period in which the employee renders the related service. There are
no further obligations other than the contributions payable to the approved trusts/appropriate authorities.

Defined Benefit Plans: The Company's gratuity and leave encashment/long-term compensated absences schemes are defined
benefit plans. The Company's liability for the defined benefit schemes is actuarially determined based on the projected unit credit
method. The Company's net obligations in respect of such plans is calculated by estimating the amount of future benefit that the
employees have earned in return for their services in the current and prior periods that benefit is discounted to determine its present
value and the fair value of the plan asset is deducted. Actuarial gains and losses are recognised immediately in the Profit and Loss
Account.

Terminal Benefits: All terminal benefits including voluntary retirement compensation are fully written off to the Statement of
Profit & Loss.

Sale of Goods is accounted on delivery to customers. Sales are net of returns, discounts, sales tax / value added tax, rebates,etc.

Interest and commitment charges incurred in connection with borrowing of funds, which are directly attributable to the acquisition,
construction or production of an asset that necessarily takes substantial period of time to get ready for its intended use, upto the time
the said asset is put to use are capitalised, as a part of the cost of that asset. Other borrowing costs are recognised as an expense in
the period in which they are incurred.



i) Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the transaction. Assets and liabilities
related to foreign currency transactions, remaining unsettled at the year end, are translated at the year end exchange rates. Forward
exchange contracts, remaining unsettled at the year end, backed by underlying assets or liabilities are also translated at year end
exchange rates.The premium payable on foreign exchange contracts is amortised over the period of the contract. Exchange gains /
losses are recognised in the Profit and Loss Account.

j) Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets, subject to consideration of
prudence, are recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. The tax effect is calculated on the accumulated
timing difference at the year- end, based on the tax rates and laws enacted or substantially enacted on the balance sheet date.

k) Assets acquired under finance leases are recognized as the sum of the present value of minimum lease payments at the inception of
the finance lease. Lease of the assets under which all the risks and rewards of ownership are effectively retained by the lessor are
classified as operating leases. Lease payments under operating leases are recognized as an expense on a straight line basis over the
lease term.

1) The basic earnings per share is computed using the weighted average number of common shares outstanding during the period.
Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares
outstanding during the period, except where the results would be anti-dilutive.

m) Provisions are recognized in the accounts in respect of present probable obligations, the amount of which can be reliably estimated.
Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.

(In Rupees)
As At March 31, As At March 31,
Particulars 2015 2014

SHARE CAPITAL
Authorised
40,400,000 (Previous Year-37,000,000) Equity Shares of 10/- each 404,000,000 370,000,000
Issued, Subscribed & Paid up
40,400,000 (Previous Year-36,400,000) Equity Shares of 10/- each 404,000,000 364,000,000

Total 404,000,000 364,000,000

a) Terms/right attached to Equity Share

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each holder of equity shares is
entitled to one vote per share.All Equity Share holders are eligible to receive dividends in proportion to their share holdings. The
dividends proposed by the Board of Directors are subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year.

Particul As At March 31, 2015 As At March 31, 2014

articulars Number Rs. Number Rs.
Shares outstanding at the beginning of the year 36,400,000 364,000,000 34,400,000 344,000,000
Shares Issued during the year 4,000,000 40,000,000 2,000,000 20,000,000
Shares outstanding at the end of the year 40,400,000 404,000,000 36,400,000 364,000,000

c) Shares held by holding Company
Of the above 40,400,000 (Previous year 25,480,000) Equity Shares are held by Future Consumer Enterprise Limited., the Holding
Company.

d) List of Shareholders holding more than 5% in the Company

Name of Shareholder As At March 31, 2015 As At March 31, 2014
No. of Shares held % of Holding No. of Shares held % of Holding
Future Consumer Enterprise Limited 40,400,000 100.00% 25,480,000 70.00%
Godrej Agrovet Limited - 0.00% 7,195,394 19.77%
Anamudi Real Estates Limited - 0.00% 3,724,600 10.23%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholdings represents both legal and benificial ownership of shares.

(In Rupees)



(In Rupees)

As At March 31,

As At March 31,

Particulars 2015 2014
3 RESERVE & SURPLUS
Securities Premium Account
As per last Balance Sheet 1,386,000,000 1,306,000,000
Add : Securities premium credited on Share issue 160,000,000 80,000,000
1,546,000,000 1,386,000,000
(‘Deficit) in Statement of Profit and Loss
As per last Balance Sheet (1,625,652,472) (1,446,956,255)
Add: Depreciation on Assets whose useful life is exhausted (14,094,301) -
Add: (Loss) for the year (121,911,636) (178,696,217)
(1,761,658,408) (1,625,652,472)
Total (215,658,408) (239,652,472)
3(a) The Company has revised the depreciation rate on certain fixed assets as per
useful life specified in the Companies Act, 2013. The depreciation expenses for the
year ended March 31, 2015 is higher by Rs.19,62,614 /-. Depreciation of
Rs.1,40,94,301 /- (Net of Deffered Tax) on account of assets whose useful life is
already exhausted as on April 1, 2014 have been adjusted to Deficit in the
statement of Profit & Loss.
4 LONG TERM PROVISIONS
Provision for employee benefits
Unavailed Leave (Refer Note 25) 803,857 681,028
Provision for Doubtful Debts 670,514 -
Total 1,474,371 681,028
5 OTHER NON-CURRENT LIABILITIES
Other Advances-Employess 89,680 105,380
Deposits from Customers 5,978,500 3,778,500
6,068,180 3,883,880
6 SHORT TERM BORROWINGS
Unsecured
Inter-Corporate Deposit from related parties
(Refer Note 6(a)) 46,500,000 159,000,000
Total 46,500,000 159,000,000
Note 6(a) : The Inter-Corporate Deposit carries an interest rate of 12.5%
7 TRADE PAYABLES
Acceptances 56,092,790 48,174,846
Other Payables (Refer Note 7(a)) 139,521,413 123,644,994
Total 195,614,203 171,819,840
Note 7(a) : Under the Micro, Small & Medium Enterprises Development Act 2006,
which came into force from 2nd October 2006, certain disclosures are required to be
made relating to Micro and Small Enterprises. The Company is still in the process of
compiling relevant information from its suppliers about their coverage under the Act.
Since the relevant information is not readily available, no disclosures have been made
in the accounts.
8 OTHER CURRENT LIABILITIES
Interest accrued but not due on borrowings 1,851,741 8,345,505
Income received in advance 125,778 46,363
Other Payables
Advance from Customers 900,316 518,501
Liability for Expenses 9,516,008 8,632,958
Employee Payables 784,728 388,036
Advance from Employees 49,920 81,365
Statutory Dues 1,569,649 2,066,555
Creditors for Capital Goods 419,460 419,460
Deposits from Customers 8,734,899 7,884,065
Other Payables 452,535 272,905
Total 24,405,034 28,655,713
Note 8(a) : There are no amounts due to investor education and protection fund.
9 SHORT TERM PROVISIONS
Provision for employee benefits
Unavailed Leave (Refer Note 27) 246,949 227,010
Total 246,949 227,010




(In Rupees)

NOTE 10 : FIXED ASSETS

PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
GL Codes Opening Addition Deduction Closing Opening Transferred For the On Deduction Closing As At As At
As At 01.04.14 As At 31.03.15 | Upto 01.04.14 to Reserve Period Upto 31.03.15 31.03.15 31.03.14
TANGIBLE ASSETS
Freehold Land 20000001 53,274,510 - - 53,274,510 - - - - - 53,274,510 53,274,510
Building 20000021 59,377,934 - - 59,377,934 11,137,008 - 1,294,369 - 12,431,377 46,946,557 48,240,926
Leasehold Improvement 20000011 27,185,110 | 3,505,092 1,619,661 29,070,541 14,322,307 - 3,149,130 699,122 16,772,315 12,298,226 12,862,803
Furniture & Fixtures 20000091 61,888,260 612,031 6,112,591 56,387,700 23,346,223 - 8,205,679 2,762,440 28,789,462 27,598,238 38,542,037
Office Equipment 20000101 24,559,714 | 2,059,844 274,380 26,345,178 7,195,276 13,879,301 1,492,671 236,316 22,330,932 4,014,246 17,364,438
Computers 20000071 25,806,870 | 1,692,270 503,019 26,996,121 23,945,149 215,000 1,072,749 333,795 24,899,103 2,097,018 1,861,721
Signages 20000091 19,619,777 82,106 - 19,701,883 19,371,930 - 215,281 - 19,587,211 114,672 247,847
271,712,175 | 7,951,343 8,509,651 271,153,867 99,317,893 14,094,301 15,429,879 4,031,673 124,810,400 146,343,467 172,394,282
INTANGIBLE ASSETS
Goodwill 20000135 366,202,999 - - 366,202,999 222,773,494 - 36,620,300 - 259,393,794 106,809,205 143,429,505
Computer Software 20000085 24,563,379 250,446 1,140,189 23,673,636 24,327,787 - 91,931 1,140,189 23,279,529 394,107 235,592
390,766,378 250,446 1,140,189 389,876,635 247,101,281 - 36,712,231 1,140,189 282,673,323 107,203,312 143,665,097
TOTAL 662,478,553 | 8,201,789 9,649,840 661,030,502 346,419,174 14,094,301 52,142,110 5,171,862 407,483,723 253,546,779 316,059,379
Previous Year 682,134,850 | 1,343,366 17,593,987 665,884,229 305,447,896 38,198,178 6,053,401 337,592,673 - 316,059,379
Capital Work-in-Progress 4,000 -
253,550,779 316,059,379

Note 10(a) : The Companies Act, 2013 has amended the useful life of the assets. Due to the change, the depreciation on assets where useful life is exhausted has been adjusted to Reserves. Refer Note 3(a)




(In Rupees)

As At March 31,

As At March 31,

Particulars 2015 2014
11 DEFERRED TAX
The tax effects of significant temporary differences that resulted in Deferred Tax Asset (net) are :
Deferred Tax Liabilities
Depreciation on Fixed Assets (5,770,769) (18,415,843)
Deferred Tax Assets
Provision for Unavailed Leave - 280,584
Unabsorbed Depreciation 5,770,769 18,415,843
Provision for Doubtful Debts - -
5,770,769 18,696,427
Net Deferred Tax Assets - 280,584
12 LONG TERM LOANS & ADVANCES
Security Deposits
Unsecured, Considered Good 4,273,309 2,873,384
Other Loans & Advances
Unsecured, Considered Good
Advance Tax & Tax Deducted at Source 3,174,799 3,111,940
National Saving Certificates 6,000 6,000
Total 7,454,108 5,991,324
13 OTHER NON-CURRENT ASSET
Fixed Deposits with maturity more than 12 months 382,281 -
382,281 -
14 INVENTORIES
Stock-in-trade 103,522,829 66,168,873
Total 103,522,829 66,168,873
15 TRADE RECEIVABLES
Outstanding for a period more than 6 months from due date of payment
Unsecured, considered good 6,899,404 20,464,087
Others
Unsecured, considered good 33,565,338 16,220,235
Total 40,464,742 36,684,322
16 CASH AND BANK BALANCES
Cash and Cash Equivalents
Balance with banks 2,627,924 5,062,806
Cash on hand 1,974,281 1,853,917
Fixed Deposits with maturity less than 3 months - 1,169,079
4,602,205 8,085,802
Fixed Deposits with maturity more than 3 months and less than 12 months 1,276,208 493,648
Total 5,878,413 8,579,450
17 SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advance to Suppliers 3,278,338 10,441,869
VAT Input Credit 45,810,768 41,633,645
Claim Receivable 158,054 -
Service Tax Input Credit 16,471 50,364
Employee Advances 144,517 461,173
Other Advances 1,989,025 2,139,016
Security Deposits - 125,000
Total 51,397,173 54,851,067




(In Rupees)

Particulars Current Year Previous Year
18 REVENUE FROM OPERATIONS
Sale of products 1,202,187,865 1,318,327,925
Scrap Sales 670,388 275,626
Other Operating Income N 1,493,780 974,519
Total 1,204,352,033 1,319,578,070

19 OTHER INCOME
Interest Income

On Bank Deposit 341,918 392,544
On Income Tax Refund 5,207 24,760
Rental Income 911,340 515,277
Other non-operating income 21,565 218,344
Total 1,280,030 1,150,925

20 CHANGES IN INVENTORY OF STOCK-IN-TRADE

Opening Stock of Traded Goods 66,168,873 100,938,997
Closing Stock of Traded Goods 103,522,829 66,168,873
Total (37,353,956) 34,770,124
21 EMPLOYEE BENEFITS EXPENSE
Salaries and Wages 53,897,698 43,681,272
Contributions to Provident Fund & Other Funds 4,267,922 3,041,387
Staff welfare expenses 1,580,579 1,211,412
Total 59,746,199 47,934,071

22 FINANCE COST

Interest on Borrowing 17,867,628 16,926,812
Interest on Bill Discounting 7,110,982 8,664,972
Total 24,978,610 25,591,784

23 OTHER EXPENSES

Power and fuel 3,967,397 2,800,313
Rent 18,010,747 14,287,635
Repairs - Others 1,935,532 1,387,242
Insurance 1,239,562 1,053,885
Rates and taxes 1,522,616 936,260
Postage, Telephone and Stationery 2,421,597 1,885,621
Legal & Professional Fees 2,335,886 2,302,517
Auditors' Expenses (Refer Note 23(a)) 1,392,160 1,157,622
Freight and Transportation 9,899,627 8,538,444
Advertisement and Marketing 5,747,067 3,749,212
Travelling & Conveyance expenses 3,171,428 3,542,802
Security & Housekeeping expenses 8,618,039 5,573,413
Provision for Doubtful Debts 670,514 -

Advance to Suppliers/Bad Debts written off - 11,245,631
Loss on sale of Assets 1,569,711 9,266,037
Assets Scrapped 920,612 1,333,226
Miscellaneous expenses 6,401,793 3,747,792
Total 69,824,288 72,807,652

NOTE 23(a): AUDITORS' REMUNERATION

Auditor - Statuatory Audit 589,890 589,890
For Taxation Audit 140,450 140,450
For Other Services 134,832 134,832
For Reimbursement Of Expenses 526,988 292,450

Total 1,392,160 1,157,622
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As at As at
Particulars March 31, 2015 March 31, 2014

QUANTITATIVE INFORMATION:

The Company is in the business of retailing in which the range of products in terms of quantity, quality and unit of measurement is vast
and not uniform. Hence, the quanititative information with respect to closing stock, purchases and sales is not disclosed.

CONTINGENT LIABILITY & COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
Claims against the Company, not acknowledged as debts 1,340,464 1,656,000

DISCLOSURE IN RESPECT OF LEASES:
The Company’s leasing arrangements are in respect of operating leases for premises occupied by the Company. These leasing

a. The total of future minimum lease payments during lock in period of operating leases for each of the following periods :
As at As at
March 31, 2015 March 31, 2014

i. Not later than one year 6,111,411 8,320,340
ii. Later than one year and not later than five years 71,820 4,813,636
iii. Later than five years - -

b. Lease payments recognised in the statement of Profit & Loss for this Year : 18,010,747 14,287,635
Minimum lease payments

EMPLOYEE BENEFITS PROVISIONS:
1. Defined Contribution Plans:
Contribution to Defined Contribution Plan, recognised as expense for the year are as under:

As at As at
March 31, 2015 March 31, 2014

Employers' Contribution to Provident Fund 3,391,798 2,443,698

I1. Defined Benefit Plans:
Contribution to Gratuity Fund

The Company makes annual contributions to the Employees' Group Gratuity-cum-Life Assurance Scheme of the Future Generali India
The following table sets out the funded status of the gratuity plan and the amounts recognised in the Company's financial statements as af

As at As at
March 31, 2015 March 31, 2014

Change in present value of obligation

Present value of obligation as at 1st April 2014 1,158,921 1,114,106
Interest Cost 92,714 89,128
Service Cost 653,727 532,682
Benefits Paid (370,775) (265,238)
Actuarial (gain)/loss on obligation 204,746 (311,757)

Present value of obligation, as at 31st March 2015 1,739,333 1,158,921
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Change in plan assets

Fair value of plan assets as at 1st April 2014
Expected return on plan assets

Contributions

Benefits paid

Actuarial gain/(loss) on plan assets

Fair value of plan assets as at 31st March 2015

Amount recognised in the Balance Sheet
Present value of obligation, as at 31st March 2015
Fair value of plan assets as at 31st March 2015
Net obligation as at 31st March 2015

Net gratuity cost for the year ended 31st March 2015
Current Service Cost

Interest Cost

Expected return on plan assets

Net Actuarial (gain)/loss to be recognised

Net gratuity cost

Assumptions used in accounting for the gratuity plan

Discount Rate
Salary escalation rate
Expected rate of return on plan assets

1,623,518 1,503,257
152,956 120,261
1,776,474 1,623,518
As at As at
March 31, 2015 March 31, 2014
(In Rupee) (In Rupee)
1,739,333 1,158,921
1,776,474 1,623,518
(37,141) (464,597)
653,727 532,682
92,714 89,128
(152,956) (120,261)
204,746 (311,757)
798,231 189,792
% %
8.00 8.00
5.00 5.00
8.00 8.00

The estimates of future salary increases, considered in actuarial valuation, take into account inflation, seniority, promotion and other
The expected return on plan assets is determined considering several applicable factors mainly the composition of the plan assets held,

RELATED PARTY DISCLOSURES:

Related party disclosures as required by AS - 18, "Related Party Disclosures", are given below "

1.Relationships :
(i) Holding Company:

Future Consumer Enterprise Limited (formerly known as Future Ventures India Limited)

(i) Co-Subsidiary Companies:

Future Food & Products Limited (formerly known as Future Consumer Enterprises Limited)

Future Consumer Product Limited.
Amar Chitra Katha Private Limited.

ACK Eaglemoss Collectibles Publishing Private Limited.

ACK Edutainment Limited

ACK Media Direct Limited

IBH Books & Magazines Distributors Limited
Ideas Box Entertainment Limited

Karadi Tales Company Pvt. Limited.

Star & Sitara Wellness Limited.

Express retail services Private Limited.
Future Agrovet Limited. (Since 12.11.2013)
Aussee Oats Milling (Private) Limited
FCEL Overseas FZE

The Nilgiri Dairy Farm Private Limited
Appu Nutritions Private Limited

Nilgiri’s Mechanised Bakery Private Limited
Nilgiris Franchise Private Limited

(iif) Key Management Personnel:
Mr. R.S.Rekhi (CEO) up to November 31, 2014

Mr. Satish Sharma (CFO) December 1, 2014 onwards



(iv) Enterprise over which the director have significant influence:
Premium Harvest Limited

(v) Enterprise controlled by Key Management Personnel:
Lord Jagannath Retails Pvt. Ltd
Shiv Shakti Wholesale Traders Pvt. Ltd.

2. The following transactions were carried out with the related parties in the ordinary course of business :
(i) Details relating to parties referred to in items 1(i) above

As at As at
Nature of Transactions March 31, 2015 March 31, 2014

(Rs) (Rs)
1 Issue of share capital (incl. Premium) 140,000,000 70,000,000
2 Intercorporate deposits taken during the year 238,000,000 252,000,000
3 Intercorporate deposit paid during the year 350,500,000 271,000,000
4 Interest expense on intercorporate deposits taken 17,867,635 16,675,688
5 Intercorporate deposit payable 46,500,000 159,000,000
6 Purchases 81,590,060 60,708,774
7 Payable Outstanding (26,524,570) 44,819,383

3. Significant Related Party Transactions :
(ii) Details relating to parties referred to in items 1(ii) and 1(iii) above
Co-Subsidiary Companies

Amar Chitra Katha Private Limited

As at As at
Nature of Transactions March 31, 2015 March 31, 2014

(Rs.) (Rs.)
Intercorporate deposits taken during the year - 20,000,000
Intercorporate deposit paid during the year - 20,000,000
Interest expense on intercorporate deposits taken - 152,466

Nature of Transactions

Purchases

Rent Paid

Payable Outstanding
Sales

Receivable Outstanding

Future Agrovet Limited

As at As at
March 31, 2015 March 31, 2014
(Rs)) (Rs)
83,802,033 23,115,389
934,224 382,827
(9,768,993) 1,605,587
15,464,297 -
1,046,367 -
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(iii) Details relating to parties referred to in items 1(iv) and 1(v) above

Lord Jagannath Retails Pvt. Ltd

As at As at
Nature of Transactions March 31, 2015 March 31, 2014
(Rs.) (Rs.)
1 Purchases 2,688,208 -
2 Payable Outstanding (3,624) -

Shiv Shakti Wholesale Traders

Pvt.Ltd.
As at As at
Nature of Transactions March 31, 2015 March 31, 2014
(Rs.) (Rs.)
1 Purchases 67,406,423 -
2 Car Hiring Charges 750,000 -
3 Payable Outstanding 421,016 -
SEGEMENTAL REPORTING
The Company has only one business segment, Retail. Hence no separate disclosure as per AS-17 has been made.
EARNINGS PER SHARE
Loss after taxation (121,911,636) (178,696,217)
Weighted average number of equity shares outstanding 37,605,479 35,709,589
Basic Earnings Per Share (3.24) (5.00)
Diluted Earning Per Share (3.24) (5.00)
Nominal Value of Shares 10 10

The financial statements have been prepared on the assumption of a going concern basis notwithstanding substantial erosion in net worth
in view of futher infusion of the additional funds from its promoters / shareholders. The Company has accumulated loss of Rs.
(1,761,658,408/-) (Previous period Rs. (1,625,652,472/-), apart from that the Company is also expecting to generate additional revenue
which may improve its financial position. In the expectation of the successful outcome of the above, the accounts have been prepared on

a going concern basis.

The previous year's figures have been regrouped and reclassified wherever necessary to conform to the current year's classification.
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