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Independent Auditors’ Report

To,

The Members

Future Dairy and Bakery Products Private Limited

(Formerly known as ACK Eaglemoss Collectibles Pubthing Private Limited)

We have audited the accompanying financial statésr@iruture Dairy and Bakery Products
Private Limited. (“the Company”) which comprise of the Balance Sheet as at Blarch
2015, the Statement of Profit and Loss and the Cashk statement for the year ended and a
summary of significant accounting policies and othplanatory information.

Management’s Responsibility for the Financial Statments

The Company’s Board of Directors is responsible tfee matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to fireparation of these financial statements
that give a true and fair view of the financial iios, financial performance and cash flows of
the Company in accordance with the accounting iple€ generally accepted in India,
including the Accounting Standards specified urgksstion 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This respuitgialso includes the maintenance of
adequate accounting records in accordance witprthasion of the Act for safeguarding of the
assets of the Company and for preventing and degettie frauds and other irregularities;
selection and application of appropriate accounpialicies; making judgments and estimates
that are reasonable and prudent; and design, ineplation and maintenance of internal
financial control, that were operating effectivédy ensuring the accuracy and completeness of
the accounting records, relevant to the premarand presentation of the financial statements
that give a true and fair view and are free fromemal misstatement, whether due to fraud or
error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on ¢hfesancial statements based on our audit. We
have taken into account the provisions of the #u, accounting and auditing standards and
matters which are required to be included in thditagport under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Statsdon Auditing specified under Section
143(10) of the Act. Those Standards require thatoveply with ethical requirements and plan
and perform the audit to obtain reasonable asserainout whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtairdia evidence about the amounts and
disclosures in the financial statements. The pnaesd selected depend on the auditor’s
judgment, including the assessment of the risksnaferial misstatement of the financial



statements, whether due to fraud or error. In ngpkhose risk assessments, the auditor
considers internal control relevant to the Compsrpreparation and fair presentation of the
financial statements in order to design audit places that are appropriate in the

circumstances. An audit also includes evaluatirey appropriateness of accounting policies
used and the reasonableness of the accountingagstirmade by management, as well as
evaluating the overall presentation of the finanstiatements.

We believe that the audit evidence we have obtamedfficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our informatiaw according to the explanations given to us,
the financial statements give the information reegibby the Act in the manner so required and
give a true and fair view in conformity with thecaanting principles generally accepted in
India:

I.  in the case of the Balance Sheet, of the staddfaifs of the Company as at 31 March
2015;
ii. inthe case of the Statement of Profit and Losshefloss for the year ended on that
date; and
iii. in the case of the Cash Flow Statement, of the flagls for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) @y@2015 (“the Order”) issued by the
Central Government of India in terms of sub-secfitl) of section 143 of the Act, we give
in the Annexure a statement on the matters spédifithe paragraph 3 and 4 of the Order,
to the extent applicable.

2. As required by section 227(3) of the Act, we reploat:

a. We have obtained all the information and explamatiovhich to the best of our
knowledge and belief were necessary for the pugoeur audit;

b. In our opinion, proper books of account, as requing law have been kept by the
Company, so far as appears from our examinatisaai books;

c. The Balance Sheet, Statement of Profit and LosCasth Flow Statement dealt with
by this report are in agreement with the bookscobant;

d. In our opinion the Balance Sheet, Statement ofitPesfd Loss and Cash Flow
Statement comply with the Accounting Standards ipdaunder Section 133 of the
Act, read with Rule 7 of the Companies (AccountsgleR, 2014.



e. On the basis of written representation receivenhftioe directors of the Company as at
31 March, 2015 and taken on record the by the Badr®irectors, none of the
directors is disqualified as on 31 March 2015, frbeing appointed as a director in
terms of Section 164(2) of the Act.

For, Lalit Bajaj & Associates
Chartered Accountants
Firm’s Registration No.: 117758W

Lalit Bajaj
Partner
Membership No.: 104234

Place: Mumbai
Date: April 30, 2015



Annexure to Independent Auditor’'s Report
The annexure referred to in our Independent AusliReport to the members of the Company
on the standalone financial statements for the geded 31 March 2015, we report that:

Vi,

Vii.

The company does not hold any Fixed Assets. Tharagpaph 3(i) of the Order is not
applicable.

The company does not hold any physical inventohusT paragraph 3(ii) of the Order
is not applicable.

The company has not granted any loans securedseccured to companies, firms or
other parties covered in the register maintainedeursection 189 of the Companies
Act, 2013. Thus, paragraph 3(iii) of the Orderas applicable.

In our opinion and according to the information axglanations given to us, there is an
adequate internal control system commensurate théttsize of the Company and the
nature of its business with regard to purchasexefifassets and sale of services. The
activities of the Company do not involve purcha@weentory and the sale of goods.
We have not observed any major weakness in thenalteontrol system during the
course of the audit.

The company has not accepted any deposits froquiblec.

As per the information & explanation given by theamagement, the Central
Government has not prescribed the maintenancesbfrecords under section 148(1) of
the Act, for the products of the company.

(&) According to the records of the company, undeg statutory dues including
Provident Fund, Investor Education and Protectiamd: Employees’ State
Insurance, Income-tax, Sales-tax, Wealth Tax, SerV¥iax, Custom Duty, Excise
Duty, Cess to the extent applicable and any otlagutery dues have generally been
regularly deposited with the appropriate authaiti@ccording to the information
and explanations given to us there were no outstgretiatutory dues as on 31st of
March, 2015 for a period of more than six montt@nirthe date they became
payable.

(b) According to the information and explanationgeg to us, there is no amounts
payable in respect of income tax, wealth tax, sertax, sales tax, customs duty and
excise duty which have not been deposited on atcdamy disputes.

(c) According to the information and explanatiomgeg to us there were no amounts
which were required to be transferred to the irrestiucation and protection fund
in accordance with the relevant provisions of tleenPanies Act, 1956 (1 of 1956)
and rules there under.



vii.  The company has been registered for a period hess five years. Thus, paragraph
3(viii) of the Order is not applicable.

ix.  The Company did not have any outstanding duesiéméial institutions, banks or
debenture holders during the year.

X.  In our opinion and according to the information #mel explanations given to us, the
Company has not given any guarantee for loans fakethers from banks or financial
institutions.

xi. ~ The Company did not have any term loans outstardlingg the year.

xii.  According to the information and explanations git@nis, no material fraud on or by
the Company has been noticed or reported duringdhese of our audit.

For, Lalit Bajaj & Associates
Chartered Accountants
Firm’s Registration No.: 117758W

Lalit Bajaj
Partner
Membership No.: 104234

Place: Mumbai
Date: April 30, 2015



(1}

{2)

{3)

{1}

{2}

Future Dairy and Bakery Products Private Limited
(Formerly known as ACK Eaglemeoss Collectibles Publishing Private Limited)

Balance Sheet
{Rupees in Lacs, except for share data, and if otherwise stated)

Particulars Nr;“e As at 31st As at 31st
0. March'2015 March'2014
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 3 1.00 1.00
(b} Reserves and surplus 4 {2.00) (1.85)
{1.00} {0.85)
Non-current liabilities
Current liabilities
{a} Short-term horrowings 5 0.9¢ 1.78
{b} Other current liabilities 6 0.10 0.09
1.00 1.87
TOTAL 1.02
ASSETS
Non-current assets
Current assets
{a) Cash and cash equivalents 7 - 1.02
- 1.02
TOTAL - 1.02
Summary of Significant accounting policies and
other explanatory information 2
Notes 1 to 14 form an integral part of these financial
statemants
This is the balance sheet referred to in our report of even date
For, Lalit Bajaj & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No.; 117758W
Lalit Bajaj
Partrer Director Director
Membership No.: 104234
Place: Mumbai Place: Mumbai

Date: Date:



Future Dairy and Bakery Products Private Limited
{Formerly known as ACK Eaglemoss Collectibles Publishing Private Limited)

Statement of Profit and Lass
{Rupees in Lacs, except for share data, and if otherwise stated)

Particulars Note  Forthe peried  For the period
No. ended 31st ended 315t
March'l5 March'14
L. Revenue from operations - -
Il. Cther fncome - -
lll. Total Revenne (I + ) - -
IV. Expenses:
Other expenses ] 0.15 0.11
Total expensas 0.15 0.11
V. Profit before exceptional and extraotrdinary items and tax {lil-iv) {0.15} {011}
¥l Exceptional items - -
VI, Profit before extraordinary items and tax {v - VI} {0.15) {0.11)
VIl Extraordinary items - -
iX. Profit before tax {Vil- VIIi) {0.15) {0.11)
X Taxexpense:
{1) Current tax - -
{2) Deferred tax - -
Xl Prafit (Loss) for the period from cantinuing oparations (IX-X) {0.15} {0.11}
XN Profit/{loss} from discontinuing operations - -
Xl Tax expense of discontinuing operations - -
XIV Profit/{loss) from Discontinuing operations {after tax} (XI-X111} - -
XV Profit (Loss) for the period {1 + XIv) {0.15) {0.11}
XVI Earpings per equity share;

Basic and diluted 11 {1.51} {1.08}
Summary of Significant accounting policies and other

explanatory informatian 2

Notes 1 to 14 form an integral part of these financial statements

This is the statement of profit and loss referred to in our report of even date

Far, Lalit Bajaj & Associates For and an behalf of the Board of Directol

Chartered Accountants
Firm's Registration No.: 117758W

Lalit Bajaj
Partner Director Director
Membership No.: 104234

Place: Mumbai Flace: Mumbai
Date: Date:



Future Dairy and Bakery Products Private Limited
{Formerly known as ACK Eaglemass Collectibles Publishing Private Limited)

Cash Flow Statemeant
(Rupeas in Lacs, except for share data, and if otherwise stated)

As at 31st As at 31st
March'15 March'14
Cash flow from operating activities
Loss before tax {0.15) {0.11)
Adjustments:
Movements in working capital:
{tncrease) in Loans and advances - -
Increase in Current labilities 0.01 0.02
Net changes in working capital 0.01 0.02
Net cash {used in) / generated from operating activities {0.15) (0.09}
Cash flow from investing activities
Net cash generated from investing activities - -
Cash flow from financing activities
Proceeds from loans (net) {0.87) 0.25
Net cash generated from financing activities (0.87) 0.25
Net increase In cash and cash equivalents {1.02) 0.16
Cash and cash equivalents at the beginning of the year 1.02 0.86
Cash and cash equivalents at the end of the year {0.00) 1.02
Notes to Cash flow statement
Cash and cash equivalents at the year end comprise:
Balance with scheduied banks in current accounts - 1.02
Total cash and cash equivalents - 1.02

The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3
on Cash Flow Statement as notified under the Companies Act, 1956

This is the Cash Flow Statement referred to in our report of even date

For, Lalit Bajaj & Associates For and on behalf of the Board of Directo
Chartered Accountants
Firm's Registration No.: 117758W

Lalit Bajaj
Partner Director Directar
Membership No.: 104234

Place: Mumbai Place: Mumbai
Date: Date:



Future Dairy and Bakery Products Private Limited
{Farmerly known as ACK Eaglemoss Collectibles Publishing Privata Limited)

Significant acceunting policies and other explanatory information
{Rupees in Lacs, except for share data, and if otherwise stated)

i

Background
ACK Eaglemoss Collectibles Publishing Private Limited [“the Company’) was incorparated as a Private Limited

Company un 28 March 2011, 1ater the the name of the Company has been changed to Future Dairy and Bakery
Products Private Limited ,

Basis of preparation of financial statements

2.1 The financial statements of the Company have been prepared in accordance with the Generally Accapted

2.2

23

2.4

2.5

Accounting Principtes in India {Indlan GAAP) ta comply with the Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Campanies {Accounts) Rules, 2014 and the relevant provisians of
the Comparties Act, 2013 {"the 2013 Act"} / Companies Act, 1956 ("the 1956 Act”), as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention

tise of estimates

The preparation of financial statements in accordance with genarally accepted accounting principles {‘GAAP') in
India requires that managemant makes estimates and assumptlons that affect the reported amount of assets and
liabilities and disclosure of contingent liabilities as of the date of the fAinancial statements, The estimates and
assumptions used in the accompanying finandlal statements are based upon managemaent’s evaluation of relevant
trends and ¢ircumstances as of the date of the financial statemeants. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.

Toxation

Current tax

Provision for curvent tax fs recognised in accordance with the provisions of the Income tax Act, 1961 and 1s made
annuakly based on the tax liability after taking credit for tax allowances and exemptions.

Deferred tax

Deferred tax liability or asset is recognised for timing differences bétween the profits or losses offered for income
taxes and profits / losses as per the financial statements. Defarred tax assets and liabilities and the corresponding
deferred tax credit or charge are measured using the tax rates and tax laws that have been enacted or substantively
enacted as at the balance shest date.

Deferred tax asset is recognised only to the extent there is reasonable certainty that the asset can be reallsed in
future; however, where there 15 unabsorbed depraciation or carrled forward loss under taxation taws, deferred tax
asset is recognised anly if there is a virtual certainty of realisation of such asset. Deferred tax asset is reviewad as at
each balance sheet dste and written down or written up to reflect the amount that s reasonably / virtually certain
to be reslised.

Farnings per share (EPS)

Basic EPS is cemputed by dividing the net profit for the year attributable to egulty sharehalders by the weighted
average number of equity shares outstanding during the year. Diluted EPS is computed using the weighted average
number of equity and dilutive equity equivalent shares outstanding during the vear except where the results would
be anti-dilutive,

Provisions and contingencies

Provisions are recognised when the Company has a present obligation as a result of past event, it Is morae likely than
not that an outflow of resources will be required to settle the obligation and the amount can be reasonably
estimated.

A distlosure for a contingent liabifity is made when there is a possible obligation or a present obligation that may,
but prabably will not, require an outflow of resources, When thére is a possible obligation er a present abligation in
respect of which the likelihood of outflow of resources is remaote, no provision or disclosure is made.

Lass contingencies arising from claims, litigation, assessment, fines, penaltles, ete. are recorded when it is probable
that a liability has been incurred and the amount can be reasonably estimated.



Future Dairy and Bakery Products Private Limited
{Formerly known as ACK Eaglemoss Collectibles Publishing Private Limited)

Significant accounting policies and other explanatary information
{Rupees in Lacs, except for share data, and if otharwise stated)

3 Share capital

As at 31st March'id  As at 31st March'14

Authorised
500,000 {31 March 2014: 500,000] equity shares of Rs 10 each 50.00 50.00

Issued, subscribed and paid-up
10,000 equity shares of Rs 10 each 1.00 1.00
[CF the abave, 10,000 equity shares {100% holding) are held by
Future Consumer Enterprise Limited, Holding Company]

1.00 1.00

MNote:
A} - Reconclliation of the shares outstanding at the beginning and at the end of the reporting periad.

As at 31st March'15 As at 31st March'14
No. of Shares Amaunt No. of Shares Amount
At the beginning of the period 10,000 1.00 10,000 1.00
issured during the period - - _
Outstanding at the end of the period 10,0090 1.00 10,000 1.00

B} - Terrs/rights attached to equity shares.

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The
company declares and pays dividends in Indian rupees.

in the event of fiquidation of company, the holders of equity shares will be entitled to receive rematning assets of the company, after distribution of all
prefrential amounts. The distributions will be in proportion to the number of equity shares held by shareholder.

C} - Details of shareholders holding maore than 5% shares in the company.

As at 31st March'1s As at 31st March'14
No. of Shares % of holding No. of Shares % of holding
Future Consumer Enterprise Limited 10,000 100.00%
Amar Chitra Katha Private Limited 18,000 100.00%
{includes nominaee shares of 10 equity shares of Rs, 10 each}
10,000 10,000

4 Reserves and surplus

As at 31st March'ls  As at 31st March'id

General Reserve

Balance as per the Last Financial statements {1.85) {1.74)
Add: Surplus/{Deficit) balance in the statements of Profit & Loss {0.15) {0.11)
{2.00} {1.85}

Balance at the end of the year {2.00) {1.85)




Future Dairy and Bakery Products Private Limited
{Formerly knowr as ACK Eaglemoss Collectibles Publishing Private Limited)

Significant accounting policies and other explanatory information
{Rupees in Lacs, except for share data, and if otherwise stated)

5 Short-term borrowings

As at 31st March’'l5 31 March 2014
Unsecured lcan from holding company 0.80 1.78

0.50 1.78

Tite above amount includes

Secured borrowings - -

Unsecured borrowings {.90 178
0.90 1.78

6 Other Current liabilities

As at 31st March'l5  As at 31st March'ls

Advance received from customers
Qther dues .10 0.08
Outstanding liabilities - -

0.10 0.09
7 Cash and bank balances
Nori-Current Pertion Current Maturities
As at 31st
As at 31st March'ls 31 March 2014 March'15 31 March 2014

Cash in hand - -
Cheques in Transit
-Balances with scheduled banks

-- in current accounts - - - 102

. B - 1.02




Future Dairy and Bakery Produtts Private Limited
{Formerly known as ACK Ezglemoss Collectibles Publishing Private Limited)

Significant accounting policies and other explanatory information
{Rupees in Lacs, except for share data, and if otherwise stated)

For the Year Ended For the Year Ended
3ist March'ls 31st March'id
8  Qthar expenses

Auditors’ remunearation 0.09 0.09

Legal ard professional fees 0.05 -

ROC Expenses 0.01 -
Miscellzneous expenses - 002
D.15 0.11




10

11

12

13

Segment information

The Company Ts in the business of publishing books and collectibles, which is considered by managament as the only
reportable business segment taking into account the nature of the business, the differing risk and returns, the
organisation structure and internal reporting system, Considering, that there are no revenue generating activities
undertaken by the Company in the current period, the Profit and loss account and the Balance sheet depict the
picture of segment resuits and segmental assets and liabilities. Since there is only ane 'business segment’ and one
‘geagraphical segment’, which is in India, and therefore, no separate segment information is provided for as defined
by Accounting Standard 17 “Segment Reporting”.

Related party transactions

A) List of refated parties and their relationship

Name of the Party Nature of Relationship
Futur‘e Consumer Enterprise Limited Enterprise holding 100%
{holding company)

Amar Chitra Katha Private Umited Subsidiary of Holding Company

B) Details of related porty transgctions

Forthe Year Ended  For the Year Ended

Transactions during the year 31t March'1s 315t March'i4

Unsecured loan taken
Amar Chitra Katha Private Limited 0.93 0.25
Balances as at 31 March'15

Unsecured loans (credit halance)

Amar Chitra Katha Private Limited 0.0 1.78
Loss pet shara

. Forthe Year Ended  For the Year Ended
Particylars 31st March'15 31st March'15
Net loss after tax attributable to equity shareholders (A} {0.15) {0.11)
Weighted avarage number of equity shares outstanding during the
period — Basic and diluted {B) 10,000 10,000
Basic and diluted loss per share based on the face value of Rs 10 each,
Rs 10 fully paid-up {4/8) (1.5} {1.10

Auditors' remuneration {including service tax}

For the Year Ended  For the Year Ended
Particulars 31st March'ls 31st March'i4

Audit fees 0.09 0.08

Dues to micre and small enterprises

On the basis of the information and records available with the Management, none of the Company’s suppliers are
covered by The Micro, Smalt and Medium Enterprises Davelopment Act, 2006, Accordingly, the disclosuras
prescribed under the sald Act are not applicable.




14

Previous year figures

Previous year's figures have been regrouped and reclassified whereever necessary to conform with the current year's
presentation.

For, Lalit Bajaj & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No.: 117758W

Lalit Bajaj
Partrer Director Director
Membership No.: 104234

Place: Mumbai
Date: Mumbai
Date: Date:





