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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
INTEGRATED FOOD PARK PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of INTEGRATED
FOOD PARK PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2016, the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company’'s Directors, as well as evaluating the overall presentation of the financial
statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India,.

i. in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2016;

ii. in the case of the Statement of Profit and Loss, of the Loss of the Company for the
year ended on that date;

iii.  inthe case of the cash flows of the Company for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor Report) Order, 2016, issued by the Central
Government. of India in terms of sub-section (11) of section 143 of the Act (herein
after referred to as “Order”) and on the basis of such checks of such books and
records of the Company as we consider appropriate and according to the information
and explanation given to us, we give in the Annexure a statement on the matter
specified under Paragraphs 3 and 4 of the Order.

2. As required by the section 143 (3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on
March 31, 2016 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2016 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the Internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer
to the our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:



i. ~ The company does not have any pending litigations which would impact
its financial position

ii. ~ The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No. 101569W

Nandan Pai
Place: Bangalore Partner

Date: May 04. 2016 M.No. 109394



Vi.

vii.

ANNEXURE REFERRED TO IN PARAGRAPH 5 OF REPORT ON OTHER LEGAL AND

REGULATORY REQUIREMENTS OF THE AUDITORS' REPORT ON ACCOUNTS FOR

THE YEAR ENDED MARCH 31, 2016

a. The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

b. As explained to us, all the fixed assets have been physically verified by the management
in a phased periodical manner, which in our opinion is reasonable, having regard to the
size of the Company and nature of its assets. No material discrepancies were noticed on
such physical verification.

c. According to the information and explanation given to us and on the basis of our
examination of records of the Company, title deeds of immovable properties are held in
the name of the company.

According to the information and explanation given to us and on the basis of our
examination of records of the Company, physical verification has been conducted by the
management at reasonable intervals in respect of inventories. The discrepancies noticed on
such verification between the physical stocks and book records were not significant and the
same have been properly dealt with in the books of account.

As informed to us the Company has not granted loans, secured or unsecured, to
companies, firms, limited liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Therefore the disclosure of
Clause (iii) of paragraph 5 of the Order is not applicable.

~ In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

According to the information and explanations given to us, the Company has not accepted
any deposits, in terms of the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and
the rules framed there under.

We are informed that the Central Government has not prescribed under section 148(1) of
the Companies Act maintenance of cost records for any of the Services provided by the
Company.

a. As per information and explanations given to us, the Company is regular in depositing
undisputed statutory dues including provident fund, income tax, service tax, cess and any
other statutory dues with the appropriate authorities. There are no outstanding statutory
dues as at the last day of the financial year under audit for a period of more than six
months from the date they became payable. As explained to us, the Company did not
have any dues on account of employees' state insurance, Sales Tax, Value added tax
and duty of excise.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, cess and other material statutory dues were in arrears as at 31
March 2016 for a period of more than six months from the date they became payable.



viii.

xi.

Xii.

xiii,

Xiv.

XV.

Xvi.

b. According to the information and explanations given to us, there are no material dues of
duty of customs which have not been deposited with the appropriate authorities on
account of any dispute.

In our opinion and according to the information and explanation given to us the company
has not defaulted in repayment of loans or borrowings to a financial institutions or bank. The
company has not issued any debentures.

In our opinion term loans were applied for the purpose for which the loans were obtained by
the Company.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration
in accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Act.

In our opinion and according to the information and explanation given to us, Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us all transactions
with the related parties are in compliance with section 177 and 188 of companies act, 2013
where applicable and the details have been disclosed in the financial statements etc., as
required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934,

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No. 101569W

Nandan Pai
Place: Bangalore Partner
Date: May 4, 2016 M.No. 109394



Annexure B to the Auditor’s Report

Report on the Internal Financial Controls under clause (i) of sub-section 3 of Section
143 of the companies Act 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Integrated Food
Park Private Limited (*Company”) as of 31 March, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No. 101569W

Nandan Pai
Place: Bangalore Partner
Date: May 4, 2016 M.No. 109394



Integrated Food Park Private Limited

Balance Sheet as at 31st March 2016

Amtin INR
As at As at
Peioiny gl 31st March 2016 31st March 2015
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 290,000,000 290,000,000
(b) Reserves and Surplus 3 298,666,587 445,134,873
Share Application Money pending allotment - -
Non-Current Liabilities
Deferred Tax Liability (Met) - =
Long-term borrowings 4 504,130,040 528,266,352
Other Long Term Liabilities 5 15,366,399 6,534,159
Long Term Provisions 6 205,272 653,516
Current Liabilities
Short Term Borrowings 7 445,547,413 209,700,000
Trade Payables 8 9,256,066 5,881,467
Other Current Liabilities 8 158,407,856 141,695,766
Short Term Provisions 10 6,012 495 4,285 874
Total 1,727,592,128 1,632,152,007
ASSETS
Non -Current Assets
Fixed Assets
{a). Tangible Assets 11 (A) 1,488,806,484 1,463,545,085
{b). Intangible Assets 11 (B) 5715 18,448
{c). Capital Work - in - Progress 33,937,201 18,489,765
Mon current Investments .
Long Term Loans & Advances 12 160,638,454 108,590,960
Other Non-Current Assets - =
Current Assets
Current Investments - 5
Inventories 13 3,104,629 3,966,050
Trade receivables 14 12,790,632 5,824,362
Cash and Bank Balances 15 6,580,981 4,384,006
Short Term Loans & Advances 16 15,949,098 26,056,522
Other Current Assets 17 5,688,934 1,276,809
Total 1,727,592,128 1,632,152,007
Significant Accounting policies and Notes on Accounts 1-39

* | The Notes referred to above from integral part of the Balance Sheet

In terms of our report of even date attached

For Borkar & Muzumdar
Chartered Accountants
Firm Registration No : 101569W

Nandan Pai
Partner

M No : 109394
Place : Bangalore
Date :

For and on behalf of the Board of Directors of

Integrated Food Park Private Ltd.
Director Director

DIN: DiN:
Place: Mumbai

Date :




Integrated Food Park Private Limited
Statement of Profit and Loss for the year ended 31st March 2016

|In terms of our report of even date attached
For Borkar & Muzumdar

Chartered Accountants

Firm Registration No : 101569W

Nandan Pai
Partner

M No : 109394
Place: Bangalore
Date :

The Notes referred to above from integral part of Statement of Profit and Loss

For and on behalf of the Board of Directors of
Integrated Food Park Private Ltd.

Director Director
DIN DIN
Place: Mumbai

Date :

Amt in INR
For the year ended 31st| For the year ended
|
i ini i March 2016 31st March 2015
Revenue from Operations 18 70,505,183 4,407 645
Other Income 19 378,907 -
Total Revenue 70,884,090 4,407,645
Expenses
Cost of Materials Consumed » o
Purchases of Stock-in-Trade - =
Changes in Inventories of Finished Goods, Work-in-progress v >
and Stock-in-Trade
Employee Benefits Expense 20 24,915,795 672,329
Finance Costs 21 71,814,747 1,458,185
Depreciation and amortization expenses 10 75,230,209 2,343,567
Operating Expenses 22 32,852,598 148,727
Other Expenses 23 12,539,027 2,213,742
Total Expenses 21 ?‘352i376 6,336@60
Profit before Exceptional and Extraordinary ltems andTax (146,468,286) (2,428,915)
‘Exceptional Items - .
Profit before Extraordinary ltems andTax (146 468,286) {2,428,915)
Extraordinary Items - -
WPmﬁt before Tax (146,468,286) (2,428,915)
Tax Expenses
1.Current Tax - -
2.Deferred Tax i =
Profit / ( Loss ) for the Period (146,468,286) (2,428,915)
Earning Per Equity Share
Basic (5.05) (0.16)
Diluted (5.05) (0.16)
Significant Accounting policies and Notes on Accounts 1-39




Integrated Food Park Private Limited
Cash Flow Statement for the year Ended 31st March 2016

AmtinINR
|Particulars For the year ended 31st March 2016 For the year ended 31st March 2015
= = Rs. Rs. Rs. Rs.
A, Cash Flow from Operating Activities
Profit /(Loss) before taxation as per statement of Profit and Loss (146,468,286) {2,428,915)
Adjustments for:
Depreciation 75,230,208 2343 567
Foreign exchange gain/(loss) capitalised to Fixed Assets (See note 29) (34,162 088) {28,257,796)
Interest Expense 71,814,747 1,458,195
(Profity/Loss on Sale of fixed Assets(net) - 112,882 888 18912 (24,454, 122)
Operating profit before working capital changes {33,585,398) (26,883,037)
Changes in Working Capital:
| (D ) in Trade P 3,374,509 4,306,620
Increase / {Decrease) in Short term provisions 1,726,621 {608,347)
Increase / (Decrease) in Other Long term Liabilities 8,832,240 3,299.162
Increase { (Decrease) in Long term provisions {448,244) 367,438
Increase / (Decrease) in Other current liabilites 21,109,923 37,490,795
({Increase) / Decrease in Short term loans and advances 10,107,424 (25,492,196)
{Increase) / Decrease in Long term loans and advances excluding capital advances (5,386,015) 5,676,333
{Increase) / Decrease in inventories 861,421 (3,966,050)
({Increase) f Decrease in trade receivables (6,966 270) (5,824,362)
{Increase) / Decrease in Other Current assets (4,412 125) 28,799,574 {382 970) 14,866,424
Net cash generated from operating activities A (4,785,824) (12,016,613)
|B. Cash flow from Investing Activities:
Purchase of tangi gible assets i ing Work in progr (116,018,311) (582,567,715)
Proceeds from sale of Fixed Assets - 16,165
Investments in Mutual Funds Units - (224,958,492)
Redemption of Mutual funds units - 224,958,492
Advance for Capital Assets (46,661,479) 133,784,378
Depreciation capitalised in Project D o Cost - 510,872
Income from Interest on Fixed Deposits capitalised in Project Cost - 3,178,843
Income from Mutual Fund Units capitaiised in Project Cost - 2,458,492
Net cash from investing activities B (162,677,790) (442,618,965)
C. Cash flow from Financing Activities
Interest Expense {71,814,747) (1,458,195)
Interest paid on Short term borrowings capitalised in project develop costs - (8,305,588) To be asked
Interest paid on Long term borrowings capitalised in project develop costs - (31,960,337} To be asked
Proceeds from Short term borrowings 470,047,413 306,800,000
Proceeds from Long Term Borowings including Foreign exchange revaluation
and current Maturities of Long term debt 59,531,123 -
Repayment of Short term borrowing (234,200,000) (183,920,000)
Repay of Long Term s (53,903,200) =
Proceeds from |ssuance of Share Capital including share application meney(net) - 99,437,500
Capital Grant received - 58,900,000
Net cash used in Financing Activities c 169,660,589 229,593,380
Net increase in cash and cash equivalents. (A+B+C) 2,196,975 (225,042,198
Add:
Cash and Cash equival at the beginning of the year (Refer Note 15) 4,384,006 229,426,204
(Cash and Cash equivalents at the end of the year (Refer Note 15) 6,580,981 4,384,006
In terms of our report of even date attached For and on behalf of the Board of Directors of
For Borkar & Muzumdar Integrated Food Park Private Ltd.
Chartered Accountants
Firm Registration No : 101568W
Nandan Pai
{Partner Director Director
M No : 109394
Place : Bangalore Place; Mumbai
Date Date ;




NOTES TO ACCOUNTS

1: SIGNIFICANT ACCOUNTING POLICIES

A. Background

The Company is engaged inter alia in the business of establishment of Mega
Food Park in Karnataka in terms of the scheme framed by the Ministry of Food
Processing Industries (“Scheme”), with the objective of providing adequate /
excellent infrastructure facilities by forming a cluster of food processing units and
providing them environmental, safety and social standards.

The Scheme aims to facilitate an efficient supply chain, which would include
collection centres, processing centres, cold chain infrastructures. The services
provided by the Company to food processing units, include need based common
infrastructure required for processing, packaging, trading facilities etc. of the food
products.

B. Statements of Significant Accounting Policies:

a)

b)

c)

d)

Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013 ("the 2013
Act"), as applicable. The financial statements have been prepared on accrual
basis under the historical cost convention. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed
in the previous year

Operating Cycle:

Based on the nature of products / activities of the Company and the normal
time between acquisition of assets and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months
for the purpose of classification of its assets and liabilities as current and non-
current.

Use Of Estimates:

The preparation of financial statements in conformity with the generally
accepted accounting principles requires the management to make estimates
and assumptions that affect the reported amount of assets, liabilities, revenue
and expenses and disclosure of contingent liabilities as of the date of the
financial statements. The estimates and assumptions used in the
accompanying financial statements are based upon the management's
evaluation of the relevant facts and circumstances as of the date of the
financial statements. Actual results may differ from estimates and
assumptions used in preparing these financial statements.

Revenue Recognition:

Services: Revenue from services is recognized on a time proportion basis or
on a straight line basis on basis of performance of the act specified under the
contract.



e)

g)

h)

)

Interest: Interest income is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation and
impairment loss, if any. Cost comprise purchase price, all direct expenses
relating to the acquisition and installation and any attributable cost of bringing
the asset to its working condition for the intended use..

All capital expenditures during construction / implementation period are
included under capital work in Progress until the assets are ready for use.

Project Development Expenses

Expenditure directly related to Project Development is grouped under Project
Development Expenses and is grouped under Capital Work in Progress.
Income earned during construction period is netted off with Project
Development Expenses.

Depreciation:

Depreciation is provided on Fixed Assets on straight line method at the rates
and in the manner prescribed in Schedule Il to the Companies Act, 2013.The
useful lives of assets/ components of assets are adjusted based on technical
valuation by the management.

Office fixtures at Head Office are being amortized @ 20% on straight line
basis.

Intangible Assets are stated at cost of acquisition less accumulated
amortization. Computer Software is being amortized over 3 yearson straight
line basis.

Leasehold land improvements are amortised over a period of 99 years.

Capital Grant

Government grant are recognized in the books when there is reasonable
assurance that the Company will comply with the conditions attached to them
and the grants will be received.

Government grants in the nature of promoter’s contribution like investment
subsidy, where no repayment is ordinarily expected in respect thereof, are
treated as capital reserve.

Investments:

Investments which are long term in nature are stated at cost and provision for
diminution is made if the decline in value is other than temporary in nature.
Current investments are stated at lower of cost and fair value determined on
the basis of each category of investments.

Employee Benefits

Defined Benefit Plans:

Gratuity and Leave encashment benefits are treated as defined benefit plans.
Gratuity is provided based on actuarial valuation. Employees are entitled to
carry forward unutilized leave, the liability of which is arrived based on



k)

N

n)

actuarial valuation. Incremental liability for leave encashment and gratuity is
charged to the Statement of Profit and Loss

Defined Contribution Plans

Contributions paid / payable to defined contribution plan comprising of
Provident Funds and Medical Benefits to employees is recognized in the
Statement of Profit and Loss each year.

Inventories:

Inventories are valued at the lower of cost and net realisable value. Cost of
inventories, computed on weighted average basis, comprises all costs of
purchase and other costs incurred in bringing the inventories to their present
condition and location.

Borrowing Costs:

Borrowing costs including Foreign exchange gain or loss on revaluation of
borrowings that are directly attributable to the project development during
construction / implementation period are included as part of Project
Development Expenses. Other borrowing costs are charged to the Statement
of Profit and Loss in the year in which they are incurred.

Foreign Currency Transactions

Foreign currency transactions are recorded at the rate of exchange prevailing
on the date of transaction. At the year-end, all monetary assets and liabilities
denominated in foreign currency are restated at the year-end exchange rates.

Exchange differences arising on actual payment / realisation and year end re-
instatement referred to above are recognized in the Statement of Profit &
Loss.

For Accounting of Foreign Exchange Company has availed Option Provided
under Paragraph 46A of Accounting Standard 11-The Effects of Changes in
Foreign Exchange Rates vide Notification dated December 29, 2011 issued
by MCA. Exchange difference arising on principal amount of borrowing are
not considered as borrowing cost and treated as a part of foreign exchange
difference. Consequently , the exchange difference on long term foreign
currency monetary items , which were being recognized in Profit and Loss
Statement in earlier years , are now being dealt with in the following manner:-

o Foreign exchange difference on long term borrowing utilized for acquisition
of depreciable asset is treated as adjustment to the cost of depreciable
asset and the same is depreciated over the balance useful life of asset.

e Foreign exchange difference arising from other long term monetary items
are accumulated in a Foreign Currency Monetary Item Translation
Difference Account, and amortized over the balance period of said asset or
liability.

Accounting for Leases
Lease rentals in respect of assets taken on ‘Operating Lease’ are charged to
Statement of Profit and Loss on the basis of underlying agreements.



o)

P)

a)

Assets acquired on Lease Cum Sale basis is capitalised as Fixed Assets as
Lease Hold assets till the time the date of execution of sale agreement. The
land cost is not amortised over the period of lease on the assumption that the
sale agreement would be executed unless evidence to the contrary are
available.

Tax on income
Tax expense comprises of current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Indian Income Tax Act, 1961. Minimum
Alternate tax (MAT) paid in accordance with the tax laws, which gives rise to
future economic benefits in the form of tax credit against future Income Tax
liability, is recognised as an asset in the balance sheet if there is convincing
evidence that the Company will normal tax and such amounts can be
measured reasonably.

Deferred income taxes reflects the impact of current year timing differences
between taxable income and accounting income for the year and reversal of
timing differences of earlier years. Deferred tax is measured based on the tax
rates and the tax laws enacted or substantively enacted at the balance sheet
date.

Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situations where the Company
has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred
tax assets. It recognizes unrecognized deferred tax assets to the extent that
it has become reasonably certain or virtually certain, as the case may be that
sufficient future taxable income will be available against which such deferred
tax assets can be realized. Deferred Tax Asset/liability recognized in the
books is reassessed at the balance sheet date for the appropriateness of their
carrying values.

Impairment:

The Company assesses at each Balance Sheet date whether there is any
indication that assets may.be impaired. If any such indications exist, the
Company estimates the recoverable amount of the assets of Cash Generating
Unit and if the same is less than carrying amount, carrying amount is reduced
to its recoverable amount. The reduction is treated as impairment loss and
recognized in the Statement of Profit & Loss. If at the Balance Sheet date
there is any indication that if a previously assessed impairment loss no longer
exists, the recoverable amount is re assessed and the assets are reflected at
the recoverable amount.

Segment Reporting:

The Company identifies primary segments based on the dominant source,
nature of risks and returns and the internal organisation and management
structure. The operating segments are the segments for which separate



financial information is available and for which operating profit / loss amounts
are evaluated regularly by the executive Management in deciding how to
allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the
accounting policies of the Company. Segment revenue, segment expenses,
segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are
primarily —determined based on market / fair value factors.

Revenue, expenses, assets and liabilities which relate to the Company as a
whole and are not allocable to segments on reasonable basis have been
included under “unallocated revenue / expenses / assets / liabilities”.

Provision, Contingent Liabilities and Contingent Assets:

A provision is recognised when an enterprise has a present obligation as a
result of past event and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined
based on management's estimate for the amount required to settle the
obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current estimates of the management.

A Contingent Liability is not recognized but is disclosed in the notes, unless
the possibility of an outflow of resources embodying the economic benefit is
remote.

Contingent assets are neither recognized nor disclosed in the financial
statements.



24. Contingent Liabilities not provided for: NIL

25. Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and
not provided for (net of advances) - Rs. 465.89lakhs (Previous Year: Rs. 38.22

lakhs).

26. Related Party Disclosures:

a) List of Related Party
Holding Company

Future Consumer Enterprises Limited (Previous Year: Capital Foods Limited

upto 06/02/2015)
Associates
a. Capital Foods Limited

b. Future Retail Limited (upto 06/02/2015)
Subsidiary of Holding Company

Sublime Foods Private Limited

b) Transaction with Related Parties:

7 Holding Company Associates | Subsidiary of

Nature of Transaction Holding

Company

Investment in Equity Shares (153437 5005 (_; (_;
’ ; 470,047,413 - .
Unsecured Borrowings Received (306,900,000) @ 0
Unsecured Borrowings Repaid 234,200,000 - =
(193,920,000) (-) (-)
Unsecured Borrowings 44,55,47,413 - -
Outstanding 209,700,000 (-) (-)
: : 7,074,159 - 1,242,480
Lease deposit received (6.534,159) = o
Trade Receivables ( 52;1057715642) (_; 3‘7(%21;52{':8‘;
25,745,591 - -
Interest Payable @ ’77 2 8391) 0 &)
= 35,710,053 - -
Interest Expense (17.210.657) @ A
; 56,606,722 - 2,412,508
Revenue from Services (4,399,984) (-) (7,661)
Revenue from other operating 136,770 - 504,371
income (-) (-) (-)
Power and Fuel consumption 12,10,862 - 894,901
expenses () ) ()
Spares and consumables 342’9?_8) @) )
Security deposit - 1,000,000 -




() ()

Income received in advance

1,844,832

() ()

*Current Year Rs. Nil (Previous Year Rs. 16,564,323) capitalized as part of project

cost

Figures in bracket are for previous year

¢) Disclosure in respect of Material Related Party Transactions during the

Year:
i.

vi.

vil.

viii.

Xi.

Xii.

xiii.

Investment in Equity shares includes Future Consumer Enterprise
Limited Rs. Nil (P.Y. Rs. 153,437,500)

Interest Expenses includes Future Consumer Enterprises Ltd
Rs.37,510,053(P.Y. 17,210,657)

Unsecured Borrowings received includes Future Consumer Enterprises
Ltd Rs. 470,047,413 (P.Y. Rs. 306,900,000)

Unsecured Borrowings repaid includes Future Consumer Enterprises Ltd
Rs.53,903,200(P.Y. Rs. 193,920,000)

Unsecured Borrowings outstanding includes Future Consumer
Enterprises Ltd Rs. 445,547 413 (P.Y. Rs. 209,700,000).

Interest Payable (Net) includes Future Consumer enterprises Ltd Rs.
25,745,591 (P.Y. Rs. 8,774,831).

Lease deposit received includes Future Consumer Enterprise Limited Rs.
7,074, 159(P.Y. Rs. 6,534,159) and Sublime Foods private Limited Rs.
1,242,480(P.Y. Rs. Nil)

Trade Receivables includes Future Consumer Enterprise Limited Rs.
27,07,162 (P.Y. Rs. 5,815,754), and Sublime Foods private Limited Rs.
3,702,314(P.Y. Rs. 8,608)

Revenue from Operations Includes Future Consumer Enterprises limited
Rs. 56,606,722 (P.Y. Rs. 4,399,984) and Sublime Foods Pvt Limited Rs.
2,412,508 (P.Y. 7,661) '

Other operating income Includes Future Consumer Enterprises limited
Rs. 136,770 (P.Y. Rs. Nil) and Sublime Foods Pvt Limited Rs. 504,371
(P.Y.Rs. Nil)

Power and Fuel consumption expenses includes Future Consumer
Enterprises limited Rs. 12,10,862 (P.Y. Rs. Nil) and Sublime Foods Pvt
Limited Rs. 894,901 (P.Y. Rs. Nil)

Income Received in advance includes Future Consumer Enterprises
limited Rs.1,844,832 (P.Y. Rs. Nil)

Security Deposit includes Capital Foods Limited Rs. 1,000,000 (P.Y. Nil)

27. Disclosures in terms of Accounting 19- Accounting for Leases:

a. The Company has acquired land allotted by Government of Karnataka on
Lease cum Sale basis for construction of Mega Food Park wherein the land
would be transferred to the Company during the currency of the agreement or
on completion of the conditions mentioned in the agreement or at the end of




10 years or extended period. The said land has been disclosed in Note 11 —
Fixed Assets as Lease hold Land. The amount of lease costs incurred during
the year including for above is Rs. 339,000 (Previous Year: Rs. 339,000). Of
the above, an amount of Rs. Nil (Previous Year Rs. 330,641) has been
capitalised as project costs during the year.

The total of future minimum lease payments under non-cancellable leases of
10 years for each of the following periods:

I Not later than one year: Rs. 339,000 (Previous Year: Rs. 3,39,000)
i. Later than one year and not later than five years: Rs.
13,56,000(Previous Year: Rs. 13,56,000) '
iii.  Later than five years: Rs. 4,52,000(Previous Year: Rs, 1,017,000)

b. The Rent charged to Statement of Profit and Loss during the year in

respect of cancellable lease agreements are Rs. 2,256,733(P.Y. Rs.
95,000)

c. Disclosure in respect of Operating Lease receivables:

The Company has entered into agreements with customers in respect of
lease of infrastructure wherein the leases are non-cancellable as per the
terms mentioned in the agreement during the lockin period. The future
minimum lease payments receivable under non-cancellable period of
operating leases in the aggregate and for each of the following periods:

.. Not later than one year Rs.94,24,055 (Previous Year: Rs. Nil)
ii. Later than one year and not later than five years: Rs.
2,18,00,086(Previous Year: Rs. Nil)
iii. Later than five years: Rs. 1,48,73,627 (Previous Year: Rs. Nil)

28. Expenditure in Foreign Currency

Particulars Year ended Year ended
31* March 2016 | 31st March 2015

Interest Expense on Term Loan (ECB)* 3,24,57,679 3,22,32,208

Foreign travel expenses** 753,908 58,501

*includes an amount of Rs. Nil (previous Year: Rs. 3,14,20,349 ) capitalised
to Fixed assets.

**includes an amount of Rs. Nil (previous year: 58,401) capitalised to Fixed
assets

29. The company has long term foreign currency borrowings which have been
utilized for the purchase of the fixed assets. As per the circular issued by the
MCA dated 29/02/2011, the company, with effect from the FY 2014-15, had
exercised the option to adjust the foreign exchange difference on such
borrowings to the cost of fixed assets. Due to this, exchange Loss on such
borrowing Rs. 34,162,068 have been debited to the cost of fixed assets and
depreciation of Rs.10,90,066 have been provided on the same.



30. Borrowing costs capitalised to Fixed assets during the year. Rs. Nil (Previous

31

32.

33.

Year Rs.6,47,19,306)

Since the Company has only one segment reportable under Accounting
Standard (AS 17) on Segment Reporting as specified in Companies (Accounts)
Rules, 2014 viz. Lease of Agricultural Infrastructure, no further disclosures are

required to comply with the said standard.

Earnings Per Share
Numerator

The Company has only one class of equity share, hence the Profit after Tax is
used for computation of earnings per share without any adjustment.

Denominator
Year ended Year ended

31° March 2016 | 31° March 2015
Particulars
No. of equity shares at the beginning of the 29,000,000 1,36,56,250| .
year
No. of equity shares at the end of the year 29,000,000 2,90,00,000
Weighted average number of shares for Basic 29,000,000 1,54,21,832
Earnings per share
Add: Potential Equity Shares on allotment of - -
share application money
Weighted average number of shares for 29,000,000 1,54,21,832
Diluted Earnings per share

Employee Benefits:

The following table sets out the status of Gratuity Plan and compensated
absences as required under Accounting Standard 15 “Employee Benefits”:

As At March 31, 2016 As At March 31, 2015
Particulars Gratuity Compensated | Gratuity Compensated
absences absences

| | Changes in the Present
Value of Benefit
Obligation
Present Value of Obligation 7,26,129 8,11,687 3,17,864 5,12,916
—Opening
Interest Cost 58,090 64,935 25,429 41,033
Current Service Cost 86,475 59,292 2,29,578 1,568,797
Past Service Cost - - - -
Benefits Paid - 21,375 9,74,556 -
Actuarial (gain)/loss on 3,31,942 1,42,099 1,563,258 98,941
Obligation
Present Value of Obligation 12,02,636 1,78,238 7,26,129 8,11,687
—closing




Component of
Employer’s Expense

Current Service Cost 86,475 59,292 2,29,578

1,58,797

Interest Cost - 58,090 64,935 25,429

41,033

Expected Return on Plan - = z
Assets

Net Actuarial Loss 3,31,942 1,42,099 1,563,258
recognized in the year

98,941

Past Service Cost

Expenses Recognized in 4,76,507 2,66,326 10,067
the Statement of Profit and
Loss

7,367

Expenses capitalised as - - 3,98,198
project cost

2,91,404

Movement in the Net
Liability recognized in the
Balance Sheet

Opening Net Liability 7,26,129 8,11,687 3,17,864

512,916

Expenses capitalised as 4,76,507 2,66,326 4,08,265
project cost/Profit and loss
account

2,98,771

Less: Benefits Paid 21,375

Closing Net Liability 12,02,636 10,56,638 7,26,129

8,11,687

Actuarial Assumptions

Discount Rate 8% 8% 8%

8%

Salary Escalation Rate 5% 5% 5%

5%

Expected Return on Plan N.A N.A N.A
Assets

N.A

34.

35.

36.

37.

The Company does not have any category of funded plan assets.
Deferred tax:

Considering this is the Initial phase of operations of the Company, deferred tax
assets have not been recognised.

Government Grant in the nature of promoters contribution recognised under
Capital reserves during the year Rs. Nil. (P.Y Rs. 58,900,000)

Due to Micro, Small and Medium Enterprises:
An amount of Rs. 4,37,136(P.Y. Rs. Nil) is Due to Micro, Small and Medium

Enterprises as on 31% March 2016.During the year there were no delays in
payment of dues to such enterprises. This information regarding Micro, Small
and Medium Enterprises has been determined on the basis of information
provided by the Company.

Employee share based payments:

The Company has constituted an Employee Stock Option Plan —Integrated Food
Park - Employees Stock Option Plan- 2013. As on March 31, 2016, the
employees who were eligible for stock option plans under the scheme have
resigned. The management has informed that the stock options have lapsed and
stock options have been exercised by the employee. Consequently, no
disclosure is given under this clause.




38. Details of Payment to auditors*:

(included in Legal & professional fees in Note 23)

Nature Year ended Year ended

31°' March 2016 31° March 2015
Audit Fees 250,000 159,000
For taxation matters 25,000 -
Other services 89,000 66,000
Reimbursement of 9,460 -
expenses
Total 373,460 225,000
*net of service tax

39. Previous year figures have been regrouped, reclassified and recast wherever

necessary to conform to the current year's presentation.




INTEGRATED FOOD PARK PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2016

Note - 2 Share Capital Amtin INR
z As at As at
I
et 31st March 2016 | 31st March 2015
Authorised
29,000,000 Equity Shares of Rs. 10 each 290,000,000 290,000,000
290!0005000 29050005000
Issued, Subscribed & Paid-up Capital .
29,000,000 Equity Shares of Rs. 10 each 290,000,000 290,000,000
Total 290,000,000 290,000,000
Out of above 2,14,28,100 Equity Shares are held by Future Consumer Enterprise Limited, the holding company.
(a) Reconciliation of number of shares outstanding and amount of share capital:
Particulars As aBi1st March 2016 As aB1st March 2016
No of Shares Amount in Rs No of Shares Amount in Rs
Opening Balance 29,000,000 280,000,000 13,656,250 136,562,500
|ssued during the Year - - 15,343,750 153,437,500
Closing Balance 29,000,000 280,000,000 29,000,000 290,000,000

(b) Rights, preferences and restrictions attached to shares

Equity Shares: The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per

share held,

{c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As afiist March 2016 As aBi1st March 2015
hi
M e Sk aiy No of Shares % Held No of Shares % Held
Future Consumer Enterprise Limited 21,428,100 73.89 21,428,100 73.89
Capital Foods Limited 7,539,899 26.00 7,539,999 26.00
Note - 3 Reserves and Surplus
Particulars Asat As at
31st March 2016 31st March 2015
Capital Reserves:
Capital Grant from Government of India
Balance as at the beginning of the year 450,000,000 391,100,000
Add: Received During the year - 58,900,000
Balance as the end of the year 450,000,000 450,000,000
Revenue Reserves:
Balance in Statement of Profit And Loss
Balance as at the beginning of the year (4,865,127) (2,436,212)
Add : Net Profit ( Loss ) for the year (146,468,286) (2,428,915)
Balance as the end of the year {151,333,413) (4,865,127)
Total 208,666,587 445,134,873
Note - 4 Long Term Borrowings
£ As at As at
Parti
b 31st March 2016 31st March 2015
Secured PO
Term Loan In Foreign Currency
From Banks
Punjab National Bank (International) Limited 559,852,329 579,590,808
Primary Security: a) First Exclusive charge on all Inmovable as Movable assets of the company,
existing as well as future.b) Exclusive first Mortagage charge as also lease hold rights on all land
and Building acquired or to be acquired for the project including already acquired land on lease for
10 Years from Karnataka Industrial development Board.
Collateral Security: Corporate guarantee of a) Future Consumers Enterprise Ltd.
Loan is to be Repaid in 20 Quarterly Installments, being the first installment falling due on June
2015
Less: Curmrent Maturities of Long Term Borrowings 55,722,289 51,324 456
Total 504,130,040 528,266,362




INTEGRATED FOOD PARK PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2016

Note - 5 Other Long Term Liabilities

Particulars

31st March 2016

As at As at
i
el 31st March 2016 |  31st March 2015
Others
Security Deposits 8,596,863 6,534,159
Income Received in advance 6,768,536 -
Total 15,366,399 6,534,159
Note - 6 Long Term Provisions
: As at As at
Paissing 31st March 2016 31st March 2015
Provision for Employee Benefits
~Gratuity- Unfunded 205,272 653,516
|Total 205,272 653,516
Note - 7 Short Term Borrowings
2 As at As at
EAiiens 31st March 2016 | 31st March 2015
Unsecured
-Loans and advances from Related Parties 445,547,413 209,700,000
Total 445,547,413 209,700,000
Note - 8 Trade Payables
i As at As at
P:
: i gl 31st March 2016 31st March 2015
Dues to Micro, Small and Medium enterprises 141,866 *
Sundry Creditors- other than dues to Micro, Small and Medium enterprises 9,114,200 5,881,467
Total 9,256,066 5,881,467
Note - 9 Other Current Liabilities
As at As at
rticul
e 31st March 2016 | _31st March 2015
Current Maturities of Long Term Borowings 55,722,289 51,324 456
Interest Accrued but not due on Borrowings 25,745,591 10,652,061
Income Received in Advance 2,003,625 1,844,829
Other Payables
-Dues to Employees 619,567 111,592
-Security Deposits 14,063,649 22,128,579
-Creditors for Capital Goods
Dues to Micro Small and Medium Enterprises 295,270 -
Dues to Other than Micro Small and Medium Enterpries 58,320,474 53,212,631
-Statutory Dues 1,637,392 2,421,618
|Total 158,407,856 141,695,766
Note - 10 Short Term Provisions
As at As at

31st March 2015

Provision for Employee Benefits

Particulars

st March 2016

-Provision for Gratuity 997,364 72,613
-Provision for Compensated absenses 1,056,638 811,687
-Exgratia Payable 3,950,000 2,925,000
Other Provisions 8,493 476,574
Total 6,012,495 4,285,874
MNote -12 Long Term Loans and Advances
As at As at

31st March 2015

Secured, Considered Good
Capital Advances
Unsecured, Considered Good

Capital advances 141,145,464 94,483,985

Others:

Balance with Government Authorities 5,930,000 5,530,000

Security deposits 1,200,000 1,100,000

Cenvat Credit Entittement 12,320,128 7,392,513

Prepaid expenses 42 862 84,462
Total 160,638,454 108,590,960




INTEGRATED FOOD PARK PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2016

Note -13 Inventories

As at As at
FaaEile 31st March 2016 31st March 2015
Sores and Spares (valued at Cost) 3,104,629 3,966,050
Total 3,104,629 3,966,050
Note - 14 Trade Receivables
. As at As at
PACARNIRR 31st March 2016 31st March 2015
Unsecured, considered Good
Trade receivables outstanding for a period exceeding 6 months 908,061 -
Others 11,882,571 5,824,362
Total 12,790,632 5,824,362
Note - 15 Cash and Bank Balances
As at As at

Particulars

31st March 2016

31st March 2015

Cash & Cash Equivalents

Cash in Hand 16,418 2,708
Balance with bank in current Account 6,564,563 4,381,300
Total 6,580,981 4,384,006
Note - 16 Short Term Loans and Advances
As at As at
i 31st March 2016 31st March 2015
Unsecured, Considered Good
Other Loans and advances
- Cenvat Credit Entitlement 12,320,128 22,177,539
- Interest Receivable on Power Deposit 82,800
- Prepaid Expenses 542,015 530,464
- Rent Deposit 400,000 400,000
- Other depositsireceivables 2,604,155 2,948,518
Total 15,949,098 26,056,522
Note - 17 Other Current Assets
, As at As at
aecums 31st March 2016 31st March 2015
Unsecured, Considered Good
Income tax refunds 5,688,934 1,276,809
Total 5,688,934 1,276,809
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Integrated Food Park Private Limited
Notes to the Financial Statements for the Year ended 31st March 2016

Amtin INR
Note - 18 Revenue from Operations
Paibcilats For the Year ended 31st | For the Year ended 31st
March 2016 March 2015
Sale of Services 68,642,163 4,407,645
Other Operating Revenue 1,863,020 -
Total 70,505,183 4,407,645
Note - 19 Other Income
. P articuians For the Year ended 31st | For the Year ended 31st
March 2016 March 2015
Interest on Power deposits 181,040 -
Interest on tax refunds 66,881 -
Gain on Foreign Exchange fluctuation 1,362 -
Sundry credit Balances Written back 129,624 -
Total 378,907 -
Note - 20 Employee Benefits Expense
Particulars For the Year ended 31st | For the Year ended 31st
March 2016 March 2015
Salaries, Wages and Incentives 23,835,755 654,895
Contribution to Provident and other funds 730,115 -
Staff Welfare 349,925 17,434
Total 24,915,795 672,329

Note - 21 Finance Costs

For the Year ended 31st

For the Year ended 31st

Padiodar March 2016 March 2015
Interest Expenses 71,814,747 1,458,195
Total 71,814,747 1,458,195

Note - 22 Operating Expenses

Particulars

For the Year ended 31st

For the Year ended 31st

March 2016 March 2015

Rent - Primary Procurement Centres 1,715,000 95,000
Power & Fuel Consumption Charges 16,443,779 53,727
Spares & Consumables 2,563,334 -
Plant repair and Upkeep expenses 2,236,643 -
Machine Hire Charges 1,851,581 -
Water charges 2,521,292 -
ETP Operation expenses 558,220 -
RTE Expenses 1,184,289 -
Pulping line expenses 3,226,794 -
Other Operating expenses 551,666 -
Total 32,852,598 148,727
Note - 23 Other Expenses

Particutars For the Year ended 31st | For the Year ended 31st

March 2016 March 2015

Rent Expenses 880,733 8,359
Travelling Expenses 2,330,911 -
Insurance expenses 544,904 6,352
Legal & Professional Fees 2,862,855 259,306
Rates & Taxes 325,394 891,911
Security Expenses 2,067,385 506,367
Service tax expense 1,432,995 -
Other Expenses 1,725,965 95,489
Loss on sale of Fixed Assets - 1,912
Advertisement & Marketing Expenses 367,885 444,046
Total 12,539,027 2,213,742






