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Independent Auditor’s Report 

To the Members of Amar Chitra Katha Private Limited  
 

Report on the Standalone Financial Statements 

1. We have audited the accompanying standalone financial statements ofAmar Chitra Katha Private 
Limited  (“the Company”), which comprise the Balance Sheet as at 31 March 2016, the Statement of 
Profit and Loss,theCash Flow Statementfor the year then ended,and a summary of the significant 
accounting policies and other explanatory information. 
 

Management’s Responsibility for the Standalone Financial Statements 

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 
statements, that give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
includingthe Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies(Accounts) Rules, 2014 (as amended). This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act; safeguarding the assets of the 
Company; preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 
 

Auditor’s Responsibility 

3. Our responsibility is to express an opinion on these standalone financial statements based on our 
audit.  
 

4. We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

 
5. We conducted our audit in accordance with the Standards on Auditingspecified under Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the standalone financialstatements 
are free from material misstatement. 

 
6. An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal financial 
controls relevant to the Company’s preparation of the financial statements that give a true and fair 
view in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Company’s Directors, as well as evaluating the overall 
presentation of the financial statements. 
 

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis  
for our audit opinion on the standalone financial statements. 

 

Opinion 

8. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2016, and its loss and its 
cash flows for the year ended on that date. 



 

 

Report on Other Legal and Regulatory Requirements 

9. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 
Government of India in terms of Section 143(11) of the Act, we give in the AnnexureI a statement 
on the matters specified in paragraphs 3 and 4 of the Order. 

10. As required by Section143(3) of the Act, we report that: 

a. we have sought andobtainedall the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

c. the standalone financial statementsdealt with by this report are in agreement with the books of 
account; 

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified underSection 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014 (as amended); 

e. on the basis of the written representations received from the directors as on 31 March 2016and 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2016from being appointed as a director in terms of Section164(2) of the Act; 

f. we have also audited the internal financial controls over financial reporting (IFCoFR) of the 
Company as of 31 March 2016 in conjunction with our audit of the standalone financial statements 
of the Company for the year ended on that date and our report dated 5 May 2016 as per Annexure II 
expressed an unqualified opinion. 
 

g. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

 
i. the Company does not have any pending litigations which would impact its standalone financial 

position; 
 

ii. the Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 
 

iii. there were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

 
 
 
For Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 
 
 
 
 
 
 
Sudhir N. Pillai 
Partner  
Membership No.:  105782 

 
Place: Mumbai 
Date: 5 May 2016 



Annexure I to the Independent Auditor’sReport of even date to the members of Amar 
Chitra Katha Private Limited, on the standalone financial statements for the year ended 31 
March 2016 
 
Annexure I 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial 
statements of the Company and taking into consideration the information and explanations given to us and 
the books of account and other records examined by us in the normal course of audit, we report that: 

 
(i) (a) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of fixed assets. 
 

(b) The fixed assets have been physically verified by the management during the year and no 
material discrepancies were noticed on such verification. In our opinion, the frequency of 
verification of the fixed assets is reasonable having regard to the size of the Company and 
the nature of its assets. 

 
(c)  The Company does not hold any immovable properties. Accordingly, the provisions of 

clause 3(ii)(c) of the Order are not applicable. 
 

(ii) The management has conducted physical verification of inventory at reasonable intervals during 
the year and no material discrepancies between physical inventory and book records were 
noticed on physical verification. 
 

(iii) The Company has not granted any loan, secured or unsecured to companies, firms , Limited 
Liability Partnerships (LLPs) or other parties covered in the register maintained under 
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) 
of the Order are not applicable. 

 
(iv) According to the information and explanation given to us and based on audit procedures 

conducted by us, we are of the opinion that during the year the Company has not entered 
into any transaction covered under sections 185 and 186 of the Act. Accordingly, the 
provisions of clause 3(iv) of the Order are not applicable. 
 

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act 
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the 
provisions of clause 3(v) of the Order are not applicable. 
 

(vi) To the best of our knowledge and belief, the Central Government has not specified maintenance 
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s 
products/services. Accordingly, the provisions of clause 3(vi) of the Order are not 
applicable. 
 

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, 
sales-tax,  service tax, duty of customs, duty of excise, value added tax, cess and other 
material statutory dues, as applicable, have generally been regularly deposited to the 
appropriate authorities, though there has been a slight delay in a few cases.  Further, no 
undisputed amounts payable in respect thereof were outstanding at the year-end for a period 
of more than six months from the date they became payable. 

 
(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of 

excise and value added tax that have not been deposited with the appropriate authorities on 
account of any dispute. 

 
(viii) The Company has no loans or borrowings payable to a financial institution or a bank or 

government and no dues payable to debenture-holders during the year. Accordingly, the 
provisions of clause 3(viii) of the Order are not applicable. 



Annexure I to the Independent Auditor’sReport of even date to the members of Amar 
Chitra Katha Private Limited, on the standalone financial statements for the year ended 31 
March 2016 
 
(ix) The Company did not raise moneys by way of initial public offer or further public offer 

(including debt instruments) and did not have any term loans outstanding during the year.  
Accordingly, the provisions of clause 3(ix) of the Order are not applicable. 

(x) No fraud by the Company or on the Company by its officers or employees has been noticed 
or reported during the period covered by our audit. 

(xi) The Company has not paid or provided for any managerial remuneration during the year. 
Accordingly, the provisions of clause 3(xi) of the Order are not applicable.                                                         

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the 
Order is not applicable. 

(xiii) In our opinion all transactions with the related parties are in compliance with sections 177 
and 188 of Act, where applicable, and the requisite details have been disclosed in the 
financial statements etc., as required by the applicable accounting standards. 

(xiv) During the year, the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures. 

(xv) The Company has not entered into any non-cash transactions with directors or persons 
connected with them.  

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

 
 

For Walker Chandiok & Co LLP  
(Formerly Walker, Chandiok & Co) 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 
 
 
 
 
 
 
 
Sudhir N. Pillai 
Partner  
Membership No.:  105782 

 

Place: Mumbai 

Date:5 May 2016 
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2016 
 
 

 

 
Annexure II 
 
 
Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 ofSection 143 of the Companies Act, 2013 (“the Act”) 
 
 

1. In conjunction with our audit of the standalone financial statements of Amar Chitra Katha Private 
Limited(“the Company”) as of and for the year ended 31 March 2016, we have audited the internal 
financial controls over financial reporting (IFCoFR) of the Company of as of that date.  
 
 
Management’s Responsibility for Internal Financial Controls 
 

2. The Company’s Board of Directors is responsible for establishing and maintaining internal 
financialcontrols based on the IFCoFR criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of 
India (“ICAI”). These responsibilities include the design,implementation and maintenance of adequate 
internal financial controls that were operatingeffectively for ensuring the orderly and efficient conduct 
of the company’s business, including adherence tocompany’s policies, the safeguarding of its assets, the 
prevention and detection of frauds anderrors, the accuracy and completeness of the accounting 
records, and the timely preparation ofreliable financial information, as required under the Act. 
 
Auditors’ Responsibility 
 

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We 
conducted our audit in accordance withthe Standards on Auditing, issued by the ICAIand deemed to 
be prescribedunder section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the 
Guidance Note issued by the ICAI. Those Standards and the GuidanceNote require that we comply 
with ethical requirements and plan and perform the audit toobtain reasonable assurance about whether 
adequate IFCoFR were established and maintained and if such controls operated effectively in all 
materialrespects. 
 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe IFCoFR 
and their operating effectiveness.Our audit of IFCoFRincluded obtaining anunderstanding of IFCoFR, 
assessing the risk that amaterial weakness exists, and testing and evaluating the design and operating 
effectiveness ofinternal control based on the assessed risk. The procedures selected depend on the 
auditor’sjudgement, including the assessment of the risks of material misstatement of the 
financialstatements, whether due to fraud or error. 
 
 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for 
our audit opinion on the Company’s IFCoFR. 
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Meaning of Internal Financial Controls over Financial Reporting 
 

6. A company's IFCoFR is a process designed to providereasonable assurance regarding the reliability of 
financial reporting and the preparation offinancial statements for external purposes in accordance with 
generally accepted accountingprinciples. A company's IFCoFR includes those policiesand procedures 
that (1) pertain to the maintenance of records that, in reasonable detail,accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2)provide reasonable assurance that 
transactions are recorded as necessary to permit preparationof financial statements in accordance with 
generally accepted accounting principles, and thatreceipts and expenditures of the company are being 
made only in accordance withauthorisations of management and directors of the company; and (3) 
provide reasonableassurance regarding prevention or timely detection of unauthorised acquisition, use, 
ordisposition of the company's assets that could have a material effect on the financial statements. 
 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 

7. Because of the inherent limitations of IFCoFR, includingthe possibility of collusion or improper 
management override of controls, material misstatementsdue to error or fraud may occur and not be 
detected. Also, projections of any evaluation of theIFCoFR to future periods are subject to the risk 
that IFCoFR may become inadequate because of changes inconditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 
 
Opinion 
 

8. In our opinion, the Company has, in all material respects, adequate IFCoFRand such IFCoFR were 
operating effectively as at 31 March 2016, based on the IFCoFR criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note issued by the 
ICAI. 
 
 
 
For Walker Chandiok & Co LLP  
(Formerly Walker, Chandiok & Co) 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 
 
 
 
 
 
 
 
Sudhir N. Pillai 
Partner 
Membership No.:105782 
 
Place:Mumbai 
Date:5 May 2016 



Amar Chitra Katha Private Limited
Balance Sheet
(Rupees in Lacs, except for share data, and if otherwise stated)

Notes As at   As at   
31 March 2016 31 March 2015

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital 3 5.00                     5.00                                  
(b) Reserves and surplus 4 3,580.81              5,491.23                           

3,585.81              5,496.23                           

Non-current liabilities
(a) Long-term provisions 5 59.98                   74.54                                

59.98                   74.54                                

Current liabilitiesCurrent liabilities
(a) Short-term borrowings 6 1,886.96              816.36                              
(b) Trade payables 7 169.59                 370.59                              
(c) Other current liabilities 8 736.48                 350.87                              
(d) Short-term provisions 5 4.38                     4.58                                  

2,797.41              1,542.40                           

TOTAL 6,443.20              7,113.17                           

ASSETS

Non-current assets
(a) Fixed assets
(i) Tangible assets 9 A 36.28                   47.66                                
(ii) Intangible assets 9 B 1,235.05              1,223.46                           
(iii) Intangible assets under development 538.84                 642.77                              
(b) Non-current investments 10 1,216.90              1,783.97                           
(c) Long-term loans and advances 11 124.76                 112.92                              

3,151.83              3,810.78                           

Current assets
(a) Inventories 12 171.73                 386.87                              (a) Inventories 12 171.73                 386.87                              
(b) Trade receivables 13 1,884.90              1,881.11                           
(c) Cash and bank balances 14 61.45                   17.79                                
(d) Short-term loans and advances 15 1,173.29              1,016.62                           

3,291.37              3,302.39                           

TOTAL 6,443.20              7,113.17                           
Summary of Significant accounting policies and other 
explanatory information 2.1

0.001839             (0.00)                                
The accompanying notes form an integral part of these 
financial statements

This is the balance sheet referred to in our report of even date (183.92)                73.30                                

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
(formerly Walker, Chandiok & Co)
Chartered Accountants

Sudhir N. Pillai Ashni Biyani Arun Gupta
Partner                                   Director                     Director                     

(DIN 00058775) (DIN 05131228)

Deepak Rathi Pratiksha Mangaonkar
Chief Financial Officer Company Secretary

Place: Mumbai Place: Mumbai
Date: 05 May 2016 Date: 05 May 2016



Amar Chitra Katha Private Limited
Statement of Profit and Loss
(Rupees in Lacs, except for share data, and if otherwise stated)

Notes Year ended Year ended
31 March 2016 31 March 2015

REVENUE
Revenue from operations 16 2,363.72                2,840.31                           
[(Gross value before trade discount Rs. 3,706.82, 31 March 2015: Rs.
4,871.83;  (Trade discount Rs. 1,343.10 ; 31 March 2015: Rs. 2,031.52)]
Other income 17 4.89                       4.66                                  

Total revenue 2,368.61                2,844.97                           

EXPENSES
Cost of materials consumed 18 691.03                   1,159.58                           
Changes in inventories of finished goods, 209.68                   7.80                                  
work-in-progess and traded goods
Employee benefit expense 20 629.43                   762.74                              
Other expenses 21 1,693.66                890.79                              

19

Other expenses 21 1,693.66                890.79                              
Depreciation and amortisation expenses 853.70                   644.78                              
Finance costs 22 201.53                   86.24                                
Total expenses 4,279.03                3,551.93                           

Loss before tax (1,910.42)               (706.96)                             

Tax expenses  
Current tax -                         -                                    
Deferred tax -                         -                                    

-                         -                                    

Loss for the year (1,910.42)               (706.96)                             

Losses per equity share
Basic and diluted 23 (382.08)                  (141.39)                             

Summary of Significant accounting policies and other explanatory 
information 2.1

(0.02)                      
The accompanying notes form an integral part of these financial 
statements

This is the statement of profit and loss referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of DirectorsFor Walker Chandiok & Co LLP For and on behalf of the Board of Directors
(formerly Walker, Chandiok & Co)
Chartered Accountants

Sudhir N. Pillai Ashni Biyani Arun Gupta
Partner                                   Director Director                     

(DIN 00058775) (DIN 05131228)

Deepak Rathi Pratiksha Mangaonkar
Chief Financial Officer Company Secretary

Place: Mumbai Place: Mumbai
Date: 05 May 2016 Date: 05 May 2016



Amar Chitra Katha Private Limited
Cash Flow Statement 
(Rupees in Lacs, except for share data, and if otherwise stated)

Year ended Year ended
31 March 2016 31 March 2015

Cash flow from operating activities
Loss before tax (1,910.42)                 (706.96)                       

Adjustments for:
Depreciation and amortisation expenses 853.70                     644.78                         
Interest expense 201.53                     86.24                           
Interest earned (3.06)                        (0.40)                           
Profit on sale of fixed assets 0.43                         (0.63)                           
Loss on sale of non current investment 567.07                     -                              
Provision for doubtful debts 56.75                       1.00                             
Bad debts written off -                           2.25                             
Advances written off 182.71                     -                              

Operating (loss)/gain  before working capital changes (51.29)                      26.28                           

Movements in working capital:
Decrease/(increase) in trade receivables (60.54)                      (677.85)                       
Decrease/(increase) in long term loans and advances 9.56                         (1.87)                           
Decrease/(increase) in short term loans and advances 82.08                       8.10                             
Decrease/(increase) in inventories 215.14                     3.82                             
(Decrease)/increase in trade payables (201.00)                    123.57                         
(Decrease)/increase in other current liabilities 385.61                     (3.23)                           
(Decrease)/increase in short term provisions (0.20)                        (2.93)                           
(Decrease)/increase in long term provisions (14.56)                      12.76                           

Net changes in working capital 416.09                     (537.63)                       

Direct taxes paid (21.39)                      (10.88)                         

Net cash generated from/ (used in) operating activities 343.41                     (522.23)                       

Cash flow from investing activities
Purchase of fixed assets (751.02)                    (663.84)                       
Sale of subsidiaries -                           1.00                             
Sale of fixed assets 0.60                         

Net cash used in investing activities (750.42)                    (662.84)                       

Cash flow from financing activities

Loan received from holding company (net) 829.62                     211.80                         
Loans (given to)/ received from subsidiaries (net) (421.46)                    619.52                         
Interest received 3.06                         0.40                             
Credit facility taken from Yes Bank 240.98                     419.39                         
Vehicle loan repaid -                           (0.49)                           
Interest paid (201.53)                    (86.24)                         

Net cash generated from financing activities 450.67                     1,164.38                      



Amar Chitra Katha Private Limited
Cash Flow Statement 
(Rupees in Lacs, except for share data, and if otherwise stated)

Year ended Year ended
31 March 2016 31 March 2015

Net increase in cash and cash equivalents 43.66                       (20.69)                         

Cash and cash equivalents at the beginning of the year 17.79                       38.48                           

Cash and cash equivalents at the end of the year 61.45                       17.79                           

Notes to Cash Flow Statement
i: Cash and cash equivalents at the year end comprise:
Cash on hand 0.76                         1.11                             
Balances with banks in current accounts 10.24                       6.51                             
Fixed Deposit (Security against guarantees)  with maturity more than 3 months but less 
than 12 months 50.45                       10.17                           than 12 months 50.45                       10.17                           

Total cash and cash equivalents 61.45                       17.79                           
(0.00)                        (0.00)                           

157.55                     (226)                            
This is the Cash Flow Statement referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
(formerly Walker, Chandiok & Co)
Chartered Accountants

Sudhir N. Pillai Ashni Biyani Arun Gupta
Partner                                   Director Director                     

(DIN 00058775) (DIN 05131228)

Deepak Rathi Pratiksha Mangaonkar

ii: The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3 on Cash Flow Statement as 
specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended)

Deepak Rathi Pratiksha Mangaonkar
Chief Financial Officer Company Secretary

Place: Mumbai Place: Mumbai
Date: 05 May 2016 Date: 05 May 2016



Amar Chitra Katha Private Limited
Significant accounting policies and other explanatory information
(Rupees in Lacs, except for share data, and if otherwise stated)

1. Background

2. Basis of preparation of financial statements

Amar Chitra Katha Private Limited (‘ACK’ or the ‘Company’) was incorporated as a private limited company on 5 November
1980. The Company’s principal activity is publishing ‘Amar Chitra Katha’ series, Tinkle Digest comic books, ‘Tinkle’ and
Brainwave Magazine in English, Hindi and other regional languages. The Company is also into the business of producing
content based on its intellectuals for distributing through television and other media channels.

The financial statements are prepared and presented under the historical cost convention, on the accrual basis of accounting,
and in accordance with the provisions of the Companies Act, 2013 (the ‘Act’) and the accounting principles generally
accepted in India (‘Indian GAAP’) and comply with the Accounting Standards (‘AS’) as specified under section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). 

2.1 Summary of significant accounting policies
a. Use of estimates

b. Fixed assets and depreciation / amortisation

Intangible assets

Tangible fixed assets

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). 

The preparation of financial statements in accordance with generally accepted accounting principles (‘GAAP’) in India
requires that management makes estimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent liabilities as of the date of the financial statements. Management believes that the estimates and
assumptions used in the preparation of the financial statements are prudent and reasonable and based on management’s
evaluation of the facts and circumstances as of the date of the financial statements. Actual results could differ from these
estimates.  Any revision to accounting estimates is recognised prospectively in current and future periods.

Intangible assets primarily comprise of ACK animation series, Online animation content, Massive Multimedia Online
(‘MMO’) games (also known as ‘Katha Games’), Mobile games, Home Video DVDs, Movies and other assets (collectively
known as ‘Content’).

Intangible assets are stated at cost less accumulated amortisation and impairment (if any). Cost is ascertained on specific
identification basis, where possible. In case multiple assets / rights are acquired for a consolidated amount, cost is allocated
to each asset / right based on management’s best estimates.

Intangible assets under development

Depreciation / Amortisation

Tangible fixed assets are stated at cost of acquisition less accumulated depreciation / amortisation and impairment loss, if any.
The cost of fixed assets includes freight, duties, taxes (to the extent not recoverable from tax authorities) and any directly
attributable cost of bringing the asset to its working condition for its intended use. Borrowing costs directly attributable to
acquisition or construction of qualifying fixed assets are capitalised.

Projects under which assets are not ready for their intended use and other capital work-in-progress are carried at cost,
comprising direct cost and related incidental expenses.

Cost of intangible assets is amortised in the ratio that gross revenues for the period bear to the total estimated gross revenues
over the life of the intangible asset. Total estimated gross revenues represent useful life of the assets and are determined by
the management based on the expected pattern of income flow. If estimates of total revenues and other events or changes in
circumstances indicate that a right has a fair value that is less than its unamortised cost, a loss is recognised for the excess of
the unamortised cost over the intangible asset’s fair value.

All intangible except software are amortised from the date they are effective on equated basis over their period of license not
exceeding 10 years. Software is amortised over the period of five years.

Depreciation on tangible fixed assets is provided pro-rata to the period of use, under the straight line method, as per the useful
life of the assets prescribed under Schedule II to the Companies Act, 2013.



Amar Chitra Katha Private Limited
Significant accounting policies and other explanatory information
(Rupees in Lacs, except for share data, and if otherwise stated)

c. Impairment of fixed assets
In accordance with Accounting Standard 28 on ‘Impairment of Assets’, as specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), where there is an indication of impairment of the Company’s
assets, the carrying amounts of the Company’s assets are reviewed at each balance sheet date to determine whether there is
any impairment. The recoverable amount of the assets (or where applicable, that of the cash generating unit to which the
asset belongs) is estimated as the higher of its net selling price and its value in use. An impairment loss is recognised
whenever the carrying amount of an asset or the cash generating unit to which it belongs exceeds its recoverable amount.
Impairment loss is recognised in the statement of profit and loss or against revaluation surplus, where applicable.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is re-assessed and the asset is reflected at the recoverable amount subject to a maximum of the depreciated historical
cost.

d. Investments

e. Revenue recognition
Sale of books, magazines and home video products

Television broadcasting / licensing, online games

Long-term investments are carried at cost. Provision is made when there is a decline, other than temporary, in the carrying
value of such investments, determined separately for each investment, and the resultant reduction in the carrying amount is
charged to statement of profit and loss.

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is done separately in
respect of each investment.

Profit or loss on sale of current investments is determined on the basis of weighted average carrying amount of investments
disposed off.

Revenue from sale of books, magazines and home video products is recognised on dispatch of books, magazines and / or
home video products which in the management’s opinion coincides with the transfer of significant risks and rewards to the
customer. Sales are recorded net of discounts, rebates and price differences.

Value in use is the present value of estimated future cash flows expected to arise from the continuing use of the asset and
from its disposal at the end of its useful life.

Advertisement income

Royalty income

Revenue from theatrical distribution of films

Others

Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres, revenue is
recognised on the basis of box office reports received from various exhibitors.

Revenue from advertisements is recognised in the month of exhibition of the advertisement or over the period of the contract,
as applicable.

Revenue is recognised on an accrual basis as per the contractual arrangement entered into with the customers.

Dividend income is recognised when the unconditional right to receive payment is established.
Income from interest on deposits, loans and interest-bearing securities is recognised on time proportion basis.

Revenue is recognised in accordance with the licensing arrangements when the Company has no remaining obligations to
perform and all other conditions for recognition have been met. Revenue is recognised on the first day of commencement of
the license period for the exploitation of such right. Income from online games are recognised in the period in which games
are downloaded from phones.
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f. Employee benefits
Short-term employee benefits

Post-employment benefits

Defined contribution plans

The Company’s provident fund contribution paid / payable under the recognised provident fund scheme is recognised as an
expense in the statement of profit and loss during the period in which the employee renders the related service.

All employee benefits payable wholly within twelve months of rendering the services are classified as short-term employee
benefits. These benefits include compensated absences such as paid annual leave. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by employees is charged to the statement of
profit and loss in the period in which such services are rendered.

Defined benefit plans

Other long-term employee benefits

Provision for leave encashment which are not expected to occur within twelve months after the end of the period in which the
employee renders the related services are recognised as a liability at the present value of the defined benefit obligations at the
balance sheet date based on an actuarial valuation by an independent actuary using the Projected Unit Credit Method. The
discount rates used for determining the present value of the obligations under the defined benefit plan are based on the market
yields on government bonds as at the balance sheet date.

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity
benefit scheme is calculated by estimating the amount of future benefit that employees have earned in return for their services
in the current and prior periods. These benefits are discounted to determine its present value, and the fair value of any plan
assets is deducted therefrom.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation at each balance
sheet date by an independent actuary, based on the legislations enacted upto the balance sheet date using the Projected Unit
Credit Method, which recognises each period of service as giving rise to one additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation. The Company has opted for a Group-cum life assurance
scheme of the Life Insurance Corporation of India (‘LIC’) and contribution for gratuity liability is determined by the LIC.

All actuarial gains and losses arising during the year are recognised immediately in the statement of profit and loss.

g. Inventories

h. Taxation
Current tax

Deferred tax

yields on government bonds as at the balance sheet date.

Inventories are valued at the lower of cost and net realisable value. Cost of inventories comprises all cost of purchases, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on
the First-In, First-Out (‘FIFO’) basis.

Provision for current tax is recognised in accordance with the provisions of the Income tax Act, 1961 and is made annually
based on the tax liability after taking credit for tax allowances and exemptions.

Deferred tax liability or asset is recognised for timing differences between the profits / losses offered for income taxes and
profits / losses as per the financial statements. Deferred tax assets and liabilities and the corresponding deferred tax credit or
charge are measured using the tax rates and tax laws that have been enacted or substantively enacted as at the balance sheet
date.

Minimum alternative tax (MAT) paid in accordance to the tax laws gives rise to future economic benefits in the form of
adjustment of future income tax liability. The same is considered as an asset if there is convincing evidence that the Company
will pay normal income tax during the specified period. Accordingly, MAT credit is recognised as an asset in the balance
sheet when it is probable that the future economic benefit associated with it will flow to the Company and the asset can be
measured reliably.

Deferred tax asset is recognised only to the extent there is reasonable certainty that the assets can be realised in future;
however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax asset is recognised
only if there is a virtual certainty of realisation of such asset. Deferred tax asset is reviewed as at each balance sheet date and
recognised only if there is a virtual certainty supported by convincing evidence that such deferred tax assets can be realised
against future taxable profits.

date.
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i. Leases

Assets taken on finance lease

Assets taken on operating lease

The lease term is the non-cancellable period for which the lessee has agreed to take on lease the asset together with any
further periods for which the lessee has the option to continue the lease of the asset, with or without further payment, which
option at the inception of the lease it is reasonably certain that the lessee will exercise.

Assets taken on lease where the Company acquires substantially all the risks and rewards incidental to the ownership of the
assets are classified as finance lease.

Lease rentals in respect of assets acquired on operating leases are charged-off to the statement of profit and loss on a straight
line basis over the lease term unless another systematic basis is more representative of the time pattern of the user’s benefit.

j. Earnings per share (‘EPS’)

k. Employees’ Stock Option Scheme (‘ESOS’)

l. Provisions and contingencies

line basis over the lease term unless another systematic basis is more representative of the time pattern of the user’s benefit.

Basic EPS is computed by dividing the net profit/loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. Diluted EPS is computed using the weighted average number of equity
and dilutive equity equivalent shares outstanding during the year, except where the results would be anti-dilutive. The dilutive
potential equity shares are deemed to be converted as of the beginning of the year, unless they have been issued at a later date.

Measurement and disclosure of the employee share-based payment plans is made in accordance with the Guidance Note on
Accounting for Employee Share-based Payments, issued by the Institute of Chartered Accountants of India. The Company
measures compensation cost relating to employee stock options using the intrinsic value method. Compensation expense is
amortised over the vesting period of the option on a straight line basis.

Provisions comprise liabilities of uncertain timing or amount such as loss contingencies arising from claims, litigation,
assessment, fines, penalties, etc. Provisions are recognised when the Company has a present obligation as a result of past
events, it is more likely than not that an outflow of resources will be required to settle the obligation and the amount can be
reasonably estimated.

m. Foreign currency transactions

                                                 (This space has been intentionally left blank)

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Foreign currency transactions are recorded using the exchange rates prevailing on the date of the respective transactions.
Exchange difference arising on foreign currency transactions between the actual rate of settlement and the rate on the date of
the transactions is charged or credited to statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the exchange
rates prevailing on the balance sheet date and the overall net exchange gain or loss on such conversion, if any, is credited /
charged to the statement of profit and loss. Non monetary assets and liabilities are recorded at the rates prevailing on the date
of the transactions.

reasonably estimated.
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3 Share capital
As at As at

31 March 2016 31 March 2015

Authorised shares
1,000,000 (Previous year: 1,000,000) Equity shares of ` 1 each 10.00                 10.00                

Issued, subscribed and fully paid-up share
500,000 (Previous year: 500,000) Equity shares of ` 1 each 5.00                   5.00                  

5.00                   5.00                  

a. Reconciliation of shares outstanding at the beginning and at the end of the year

Equity shares
As at 31 March 2016 As at 31 March 2015

Numbers Amount Numbers Amount
At the beginning of the year 5,00,000          5.00                 5,00,000            5.00                  
Add: Issued during the year -                   -                   -                    -                    
Outstanding at the end of the year 5,00,000          5.00                 5,00,000            5.00                  

b. Shares held by the holding company
Out of equity shares issued by the Company, shares held by its holding company are as under: As at As at

31 March 2016 31 March 2015
Amount Amount

Future Consumer Enterprise Limited, the holding company
 (Formerly known as Future Venture India Limited)
369,940 (31 March 2015: 369,940) equity shares of ` 1 each fully paid 3.70                   3.70                  

c. Shareholders holding more than 5% of shares
As at 31 March 2016 As at 31 March 2015

Equity shares of ` 1 each fully paid Numbers % holding Numbers % holding
Future Consumer Enterprise Limited 3,69,940          73.99% 3,69,940            73.99%Future Consumer Enterprise Limited 3,69,940          73.99% 3,69,940            73.99%
 (Formerly known as Future Venture India Limited)
Tusk Investments Fund I 1,00,278          20.06% 1,00,278            20.06%

d. Shares reserved for issue under options
For details of shares reserved for issue under the employee stock option (ESOP) plan of the Company, please refer note 24.

e. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of `1 per share. Each holder of equity shares is entitled to one 
vote per share. The Company declares and pays dividends in indian rupees.

In the event of liquidation of Company, the holders of equity shares will be entitled to receive remaining assets of the Company, 
after distribution of all preferential amounts. The distributions will be in proportion to the number of equity shares held by 
shareholder.

                                                 (This space has been intentionally left blank)
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4 Reserves and surplus

As at As at
31 March 2016 31 March 2015

Capital redemption reserve
Balance at the beginning of the year 0.70                   0.70                  
Closing balance 0.70                   0.70                  

Securities premium reserve
Balance at the beginning of the year 8,131.05            8,131.05           
Closing balance 8,131.05            8,131.05           

Surplus in the statement of profit and loss
Balance at the beginning of the year (2,640.52)          (1,919.94)          
Add: Transferred from statement of profit and loss (1,910.42)          (706.96)             
Add: Adjustment for effect to schedule II of Companies Act 2013 -                    (13.62)               
Net surplus in the statement of profit and loss (4,550.94)          (2,640.52)          

Total reserves and surplus 3,580.81            5,491.23           

                                                 (This space has been intentionally left blank)
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5 Provisions
Long - term Short - term

As at As at As at As at
31 March 2016 31 March 2015 31 March 2016 31 March 2015

Provisions for employee benefits
Provision for gratuity (Refer note (a) below) 33.93                  39.54                  -                      -                      
Provisions for leave encashment (Refer note (a) below) 26.05                  35.00                  4.38                    4.58                    

59.98                  74.54                  4.38                    4.58                    

(a) Employee benefits

Defined Contribution Plans
Amounts contributed to provident fund aggregating to ` 36.11 (31 March 2015: `41.09) recognised as an expense

Defined Benefit Plans
General description of significant defined benefit plans

i) Gratuity Plan

ii) Leave Plan

iii) Defined benefit obligation
Gratuity Leave encashment  (Unfunded)

As at As at As at As at
31 March 2016 31 March 2015 31 March 2016 31 March 2015

Projected benefit obligation at beginning of the year                    72.51                    61.68                    39.58                    44.12 
Current service cost                    14.60                    13.37                    (5.72)                    (1.40)
Interest cost                      6.69                      6.56                          -                            -   

Amounts contributed to provident fund aggregating to ` 36.11 (31 March 2015: `41.09) recognised as an expense
and included in "Employee benefits expense" (refer note 20) in the statement of profit and loss.

Gratuity is payable to all eligible employees of the Company on superannuation, death and permanent disablement,
in terms of the provisions of the Payment of Gratuity Act, 1972.

All employees can carry forward and avail / en-cash accumulated leave on superannuation, death, permanent
disablement and resignation subject to maximum accumulation up to 30 days and maximum leave encashment upto
21 days

Interest cost                      6.69                      6.56                          -                            -   
Actuarial (gain)/loss due to change in assumptions                  (19.50)                      0.63                          -                            -   
Benefits paid                  (11.15)                    (9.73)                    (3.43)                    (3.14)
Projected benefit obligation at end of the year 63.15                  72.51                  30.43                  39.58                  

iv) Fair value of assets
Gratuity

As at As at
31 March 2016 31 March 2015

Fair value of plan assets at beginning of the year                    32.97                    36.50 
Expected return on plan assets                      2.81                      3.05 
Actuarial gain / (loss)                    (3.18)                    (0.17) 29.22
Contribution by employer                      7.78                      3.32 
Benefits paid                  (11.16)                    (9.73)
Fair value of plan assets at end of the year 29.22                  32.97                  
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(a) Employee benefits (Cont.)

v) Reconciliation of present value of defined benefit obligation and fair value of plan assets
Gratuity Leave encashment  (Unfunded)

As at As at As at As at
31 March 2016 31 March 2015 31 March 2016 31 March 2015

Projected benefit obligation at end of the year                    63.15                    72.51                    30.43                    39.58 
Fair value of plan assets at end of the year                  (29.22)                  (32.97)                          -                            -   
Funded status liability                         -                            -                            -                            -   
Unrecognised past service cost – non vested benefit                         -                            -                            -                            -   
Liability recognised in balance sheet 33.93                  39.54                  30.43                  39.58                  

vi) Expense recognised in the statement of profit and lossvi) Expense recognised in the statement of profit and loss
Gratuity Leave encashment  (Unfunded)

As at As at As at As at
31 March 2016 31 March 2015 31 March 2016 31 March 2015

Current service cost                    14.60                    13.37                    (5.72)                    (1.40)
Interest cost                      6.69                      6.56                          -                            -   
Expected return on plan assets                    (2.81)                    (3.05)                          -                            -   
Net actuarial (gain) / loss to be recognised in the year                  (16.32)                      0.80                          -                            -   
Past Service Cost                         -                            -                            -                            -   
Expense recognised in the statement of profit and loss 2.16                    17.68                  (5.72)                   (1.40)                   

vii) Actuarial assumptions
Gratuity Leave encashment  (Unfunded)

As at As at As at As at
31 March 2016 31 March 2015 31 March 2016 31 March 2015

Discount rate 7.90% 7.95% 7.90% 7.95%
Expected rate of return on assets 7.50% 7.50%                          -                            -   
Salary escalation 10.00% 10.00% 10.00% 10.00%

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated 

viii) Experience adjustment
Period ended Period ended Period ended Period ended Period ended

31 March 2016 31 March 2015 31 March 2014 31 March 2013 31 March 2012

Defined Benefit Obligation                    63.15                    72.51                    61.68                    63.89                    36.48 
Plan Assets                    29.22                    32.96                    36.50                    29.29                    21.82 
Surplus/ (Deficit)                  (33.93)                  (39.54)                  (25.17)                  (34.60)                  (14.66)
Exp. Adj. on Plan Liabilities                  (19.82)                    (7.96)                  (14.46)                      0.70                    (5.51)
Exp. Adj. on Plan Assets                    (3.18)                    (0.18)                    (0.25)                    (4.53)                    (2.27)

                                                                                 (This space has been intentionally left blank)

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated 
term of the obligations.
The estimates of future salary increase takes into account the inflation, seniority, promotion and other relevant factors.
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6 Short-term borrowings
As at As at

31 March 2016 31 March 2015
Secured
Cash credit facility with Bank

13.00 % Credit facility from Yes Bank (Also, refer note (a) below) 845.54               604.56              
Unsecured
Deposits

12.50 % Inter corporate deposit from holding company 1,041.42            211.80              

1,886.96            816.36              

a)

7 Trade payables
As at As at

31 March 2016 31 March 2015
Dues to micro and small enterprises (Also, refer note (a) below) -                     -                    
Dues to others                 169.59                370.59 

                169.59                370.59 

a)

8 Other current liabilities
As at As at

31 March 2016 31 March 2015
Advance from customers                 133.32                    8.95 

Cash Credit facilities availed from bankers are secured by charge on the current assets of the Company and charge by way of hypothecation on 
Intellectual property rights of the Company.

On the basis of the information and records available with the Management, none of the Company’s suppliers are covered by The Micro, Small and 
Medium Enterprises Development Act, 2006.  Accordingly the disclosures prescribed under the said Act are not applicable. 

Advance from customers                 133.32                    8.95 
Other payables for expenses (Also, refer note (a) below)                 570.73                321.33 
Others

Statutory dues                     6.27                    6.14 
TDS payable                   26.16                  14.45 

                736.48                350.87 

a) Includes amount due to :
ACK Edutainment Limited (formerly known as ACK Edutainment Private Limited)                     1.64                    4.36 
ACK Media Direct Limited (formerly known as ACK Media Direct Private Limited)                   24.23                        -   
IBH Books & Magazines Distributors Limited                   34.76                        -   
(formerly known as IBH Books & Magazines Distributors Private Limited)
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10 Non-current investments
As at As at

31 March 2016 31 March 2015
Non-trade investments (valued at cost unless stated otherwise)
Unquoted equity instruments
Investment in subsidiaries

175.44               175.44              

90.00                 90.00                

5,994 (31 March 2015: 5,994) equity shares of Rs.100 each fully paid-up of ACK Media Direct Limited 
(formerly known as ACK Media Direct Private Limited)

4,999,999 (31 March 2015: 4,999,999) equity shares of Rs.10 each of Ideas Box Entertainment Limited 
(formerly known as Ideas Box Entertainment Private Limited), partly paid-up to the extent of Rs 1.8 per share.

14.00                 14.00                

-                     720.55              

692.58               692.58              

Investment in others

244.88               91.40                

1,216.90            1,783.97           

4,999,999 (31 March 2015: 4,999,999) equity shares of ` 10 each of ACK Edutainment Limited (formerly 
known as ACK Edutainment Private Limited), partly paid-up to the extent of Rs. 0.28 per share.

NIL (31 March 2015: 609,936) equity shares of Rs.10 each  fully paid-up of Karadi Tales Company Private 
Limited

499,985 (31 March 2015: 499,985) equity shares of Rs.10 each fully paid up of IBH Books & Magazines 
Distributors Limited (formerly known as IBH Books & Magazines Distributors Private Limited)

26,029 (31 March 2015: 18,610) equity shares of Rs.10 each fully paid up of Karadi Path Education Company 
Private Limited (Associate till 31 August 2013 and from 16 July 2015 to 02 October 2015)

11 Long-term loans and advances
As at As at

31 March 2016 31 March 2015
Security deposit
- Unsecured, considered good 64.69                 65.77                

64.69                 65.77                
Other loans and advances 
- Unsecured, considered good
Advance recoverable in cash or kind 1.52                   10.00                
Advance income-tax (net of provision for taxation) 58.55                 37.15                

60.07                 47.15                
124.76               112.92              
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12 Inventories (valued at lower of cost and net realizable value)
(as certified by management) As at As at

31 March 2016 31 March 2015
Raw materials 9.65                   15.11                
Work-in-progress 1.78                   18.92                
Finished goods 160.30               312.61              
Traded goods -                     40.23                

171.73               386.87              

13 Trade receivables
As at As atAs at As at

31 March 2016 31 March 2015

Trade receivable outstanding for a period less than 
six months from the date they are due for payment
Unsecured, considered good 1,392.31            929.37              

1,392.31            929.37              

Trade receivable outstanding for a period exceeding 
six months from the date they are due for payment
Unsecured, considered good 492.59               951.74              
Unsecured, considered doubtful 68.37                 11.62                
Less: Provision for doubtful debts (68.37)                (11.62)               

492.59               951.74              

1,884.90            1,881.11           

Includes amounts due from wholly owned subsidiaries:
  --  Due from IBH Books & Magazines Distributors Limited 1,095.19            1,022.95           

(formerly known as IBH Books & Magazines Distributors Private Limited)
423.44               345.76              

Includes amounts due from holding company :
  --  Future Consumer Enterprise Limited (formerly known as Future Ventures India Limited) -                     8.99                  

14 Cash and bank balances
Non - current Current
As at As at As at As at

31 March 2016 31 March 2015 31 March 2016 31 March 2015
Cash and cash equivalents
Cash on hand -                     -                     0.76                   1.11                  
Balances with banks:

- in current accounts -               -                     10.24                 6.51                  

Other bank balances
Deposits with original maturity for more than 3 months 
but less than 12 months                         -   -                     50.45                 10.17                

(formerly known as IBH Books & Magazines Distributors Private Limited)

(formerly known as ACK Media Direct Private Limited)
  --  Due from ACK Media Direct Limited 

-                     -                     61.45                 17.79                
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9 A Tangible assets

 Gross block 
At 1 April 2014 123.72           17.23             3.50               36.03               30.64                 2.27                213.39             
Additions 7.36               0.63               -                 -                   13.15                 -                  21.14               

At 31 March 2015 131.08           17.86             3.50               36.03               43.79                 2.27                234.53             

Additions 5.80               2.77               -                 -                   0.57                   1.15                10.29               
Disposals / Adjustment (3.50)              (3.50)                

 Total  Vehicles  Furniture and 
fixtures 

 Plant and 
equipments  Computers  Particulars  Leasehold 

improvements 
 Office 

equipments 

Disposals / Adjustment (3.50)              (3.50)                

At 31 March 2016 136.88           20.63             -                 36.03               44.36                 3.42                241.32             

 Accumulated depreciation: 
Depreciation as at 1 April 2014 78.56             3.92               1.42               19.60               21.67                 0.65                125.82             bs
Depreciation charge 29.84             3.66               0.56               3.17                 10.65                 0.23                48.11               bs

 Adjustment on account of Schedule II 
of the Companies Act, 2013 8.28               5.34               -                 -                   -                     -                  13.62               

Disposals / Adjustment (0.68)              -                 -                 -                   -                     -                  (0.68)                

At 31 March 2015 116.00           12.92             1.98               22.77               32.32                 0.88                186.87             bs
Depreciation charge 10.42             2.83               0.48               3.18                 3.42                   0.30                20.63               
Disposals / Adjustment (2.46)              (2.46)                
At 31 March 2016 126.42           15.75             -                 25.95               35.74                 1.18                205.04             

 Net block : 
At 31 March 2015 15.08             4.94               1.52               13.26               11.47                 1.39                47.66               
At 31 March 2016 10.46             4.88               -                 10.08               8.62                   2.24                36.28               
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9 B Intangible assets

 Gross block 
At 1 April 2014 0.50               20.67             63.83             2,282.79          40.06                 2,407.85         
Purchase/internal development -                 0.42               2.76               623.83             1.03                   628.04            

At 31 March 2015 0.50               21.09             66.59             2,906.62          41.09                 3,035.89         

Purchase/internal development 1.85               3.17               839.64             (0.00)                  844.66            
Disposals / Adjustment -                 -                 -                 -                     -                  

 Total  Particulars  Copyright  Digital Images  Software  Trademarks  Content 

At 31 March 2016 0.50               22.94             69.76             3,746.26          41.09                 3,880.55         

 Accumulated amortisation : 
Amortisation as at 1 April 2014 0.35               8.47               40.46             1,159.01          7.47                   1,215.76         bs ####
Amortisation 0.05               2.46               8.71               581.34             4.11                   596.67            bs 597   
Disposals / Adjustment -                 -                 -                 -                   -                     -                  
At 31 March 2015 0.40               10.93             49.17             1,740.35          11.58                 1,812.43         
Amortisation 0.05               2.77               7.55               818.75             3.95                   833.07            pl
Disposals / Adjustment -                 -                 -                 -                   -                     -                  
At 31 March 2016 0.45               13.70             56.72             2,559.10          15.53                 2,645.50         bs

 Net block : 
At 31 March 2015 0.10               10.16             17.42             1,166.27          29.51                 1,223.46         
At 31 March 2016 0.05               9.24               13.04             1,187.16          25.56                 1,235.05         
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As at As at
31 March 2016 31 March 2015

15 Short-term loans and advances

Loan and advances to related parties
- Unsecured, considered good (refer note (a) below) 1,042.52                  621.06                     

1,042.52                  621.06                     

Advances recoverable in cash or kind
- Unsecured, considered good                       105.96                       156.98 

                      105.96                       156.98 
Other loans and advances
- Unsecured, considered good
Advance to vendors / suppliers (refer note (b) below)                           5.97                       199.34 
Prepaid expenses                           7.84                           7.60 
Loan to employees                         11.00                         31.64 

24.81                       238.58                     
1,173.29                  1,016.62                  

a) Includes amounts due by :

As at As at
31 March 2016 31 March 2015

  --  Loan given to Ideas Box Entertainment Limited, a wholly-owned subsidiary 596.53                     554.48                     
(formerly known as Ideas Box Entertainment Private Limited)

  --  Loan given to IBH Books & Magazines Distributors Limited, a wholly-owned subsidiary 445.99                     59.47                       
(formerly known as IBH Books & Magazines Distributors Private Limited)

 --  Advances to ACK Edutainment Limited -                           1.13                         
(formerly known as ACK Edutainment Private Limited)

 --  Advances to ACK Media Direct Limited -                           5.98                         
(formerly known as ACK Media Direct Private Limited)(formerly known as ACK Media Direct Private Limited)

1,042.52                  621.06                     

b) Includes amounts due by :
As at As at

31 March 2016 31 March 2015

Advances to Karadi Tales Company Private Limited -                           197.20                     

Advances to Future Consumer Enterprise limited 1.93                         1.93                         
 (formerly known as Future Ventures India Limited)

1.93                         199.13                     

                                                    (This space has been intentionally left blank)
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16 Revenue from operations
 Year ended  Year ended

31 March 2016 31 March 2015
Sale of books, magazines and home video 1,469.01               2,125.69                
Revenue from broadcasting and licencing 166.58                  121.21                   
Revenue from online and mobile games 6.22                      14.53                     
Advertisement income 721.91                  578.88                   

2,363.72               2,840.31                

17 Other income
 Year ended  Year ended

31 March 2016 31 March 2015
Bank interest 3.06                      0.40                       
Other non-operating income 1.83                      4.26                       Other non-operating income 1.83                      4.26                       

4.89                      4.66                       

18 Cost of materials consumed
 Year ended  Year ended

31 March 2016 31 March 2015
Inventory at the beginning of the year 15.11                    11.13                     
Add:  Purchases during the year 685.57                  1,163.56                

700.68                  1,174.69                
Less:  Inventory at the end of the year (9.65)                    (15.11)                    
Cost of materials consumed 691.03                  1,159.58                

Details of materials consumed
Merchandising (9.22)                    14.20                     
Papers, printing and binding charges 681.54                  1,144.76                
Others 18.71                    0.62                       

691.03                  1,159.58                

Details of inventory

Raw materials
Papers 2.86                      9.67                       Papers 2.86                      9.67                       
Packing materials 6.79                      5.44                       

9.65                      15.11                     
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Amar Chitra Katha Private Limited
Significant accounting policies and other explanatory information
(Rupees in Lacs, except for share data, and if otherwise stated)

19 Changes in inventories of traded, work-in-progress and 
finished goods

 Year ended  Year ended
31 March 2016 31 March 2015

Inventories at the end of the year
Traded goods -                       40.23                     
Work-in-progress 1.78                      18.92                     
Finished goods 160.30                  312.61                   

162.08                  371.76                   

Inventories at the beginning of the year
Traded goods 40.23                    45.04                     
Work-in-progress 18.92                    33.69                     Work-in-progress 18.92                    33.69                     
Finished goods 312.61                  300.83                   

371.76                  379.56                   
209.68                  7.80                       

Details of inventory
Traded goods
Books and audio books -                       35.86                     
Home video -                       4.37                       

-                       40.23                     
Finished goods
Books and magazines 149.78                  301.94                   
Merchandise 9.22                      9.37                       
Home video 1.30                      1.30                       

160.30                  312.61                   
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20 Employee benefits expense
 Year ended  Year ended

31 March 2016 31 March 2015
Salaries and bonus 585.49                  691.35                   
Contribution to provident and other funds 36.11                    41.09                     
Gratuity (Refer note 5 (a)) 2.16                      17.68                     
Leave encashment (Refer note 5 (a)) (5.72)                    (1.40)                      
Staff welfare expenses 11.39                    14.02                     

629.43                  762.74                   

21 Other expenses
 Year ended  Year ended

31 March 2016 31 March 2015
Legal and professional fees 139.16                  68.53                     
Packing and distribution expenses 90.78                    119.36                   Packing and distribution expenses 90.78                    119.36                   
Repairs and maintenance - others 24.48                    18.38                     
Sales promotion expenses 134.52                  129.52                   
Rent (Also refer note 25) 49.25                    119.77                   
Rates and taxes 1.32                      2.29                       
Communication expenses 16.36                    18.40                     
Travelling and conveyance expenses 38.25                    39.20                     
Electricity expenses 27.45                    30.52                     
Payment to auditor (Refer details below) 12.91                    12.52                     
Printing and stationery expenses 8.60                      7.60                       
Provision for doubtful debts 56.75                    1.00                       
Commission 13.27                    1.77                       
Bank charges 1.51                      1.98                       
Loss on foreign exchange transaction 1.24                      2.70                       
Bad debts -                       2.25                       
Loss on sale of non current investment 567.07                  -                         
Royalty expenses 301.85                  286.21                   
Advances written off 182.71                  -                         
Miscellaneous expenses 26.18                    28.79                     

1,693.66               890.79                   

Payments to auditors 
As auditor:
Audit fee 10.29                    8.99                       
Other services 1.72                      2.81                       
Reimbursement of expenses 0.90                      0.72                       

12.91                    12.52                     

22 Finance costs
 Year ended  Year ended

31 March 2016 31 March 2015
Interest on vehicle loan -                       0.02                       
Other interest 201.53                  86.22                     

201.53                  86.24                     
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23 Earnings/(Losses) per share (EPS)
Year ended Year ended

31 March 2016 31 March 2015

         (1,910.42)             (706.96)
(Numerator used for calculation of Basic and diluted EPS)          (A)

(B)            5,00,000            5,00,000 

Basic and Diluted loss per share (A)/(B)             (382.08)             (141.39)

Nominal value per share of `  each                   1.00                   1.00 

The potential equity shares of 16,533 (32,054) as on 31 March 2016 (31 March 2015) in the form of Stock Options are granted to 
employees at an exercise price of Rs. 1,300 per option. As these are anti dilutive, they are ignored in the calculation of diluted 

Net loss after tax attributable to equity shareholders

Weighted average number of equity shares outstanding during the year 
– Basic and Diluted

24 Employee stock option plans

Date of grant of options
% of options that will vest

First vesting on 30 November 2014
End of 1 year from the date of grant of options
End of 2 year from the date of grant of options

Employee stock option activity under the scheme is as follows:
As at As at

30%
40%

employees at an exercise price of Rs. 1,300 per option. As these are anti dilutive, they are ignored in the calculation of diluted 
earnings / (losses) per share and accordingly the diluted earnings / (losses) per share is the same as basic earnings / (losses) per share.

On 26 July 2013, the Company established the ‘ACK Employee Stock Option Plan – 2013 Scheme’ (‘ACK ESOP – 2013 Scheme’ or 
‘the Plan’).  Employees covered by the Plan are granted an option to purchase the shares of the Company subject to the requirements 
of vesting.  As per ACK ESOP-2013 Scheme, the eligible employees were eligible to receive a maximum of 38,765 equity shares of 
the Company.

As per the Scheme, the Committee shall issue stock options to the employees at an exercise price of Rs. 1,300 per option. The 
exercise period would be a maximum of 3 years from the date of vesting of options. The options not exercised within the above period 
shall lapse/cancel and the employee shall have no right over such lapsed or cancelled options.

Period within which options will vest unto the participant

30%

27 October 2014

As at As at
31 March 2016 31 March 2015

Outstanding at the beginning of the year               32,054               33,424 
Granted during the year                      -                        -   
Forfeited during the year                      -                        -   
Exercised during the year                      -                        -   
Lapsed during the year             (15,521)               (1,370)
Outstanding at the end of the year               16,533               32,054 
Vested during the year 4,960               10,027              
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25 Lease
Operating lease 

Obligation of the Company towards future lease payments
As at As at

Particulars 31 March 2016 31 March 2015
Not later than one year                 57.17                 54.45 
Later than one year but not later than five years                      -                   57.17 

The Company has entered into 3 (31 March 2015 : 4) cancellable leases and / or leave or license arrangements for 
office premises and / or godowns at various locations.  However, the management has entered into 1 (31 March 
2015 : 1) non-cancellable lease and / or leave and license agreements during the current financial year.

The lease rent charges of premises recognized in the statement of profit and loss during the year ended 31 March 
2016 is ` 49.25 Lacs (31 March 2015: ` 119.77 Lacs).

Later than one year but not later than five years                      -                   57.17 
Later than five years                      -                        -   

Significant leasing arrangements:
a) The period of lease for the premises varies by location and ranges from 1 to 3 years.
b) Renewal of the lease at the end of the initial term is at mutual consent of both parties.

26 Segment information

Assets and liabilities that cannot be allocated between the segments are shown as a part of unallocated corporate 
assets and liabilities respectively.

The business of the Company is divided into three segments, Publishing operations, Animation, Digital and 
Games. Segments have been identified taking into account the nature of the business, the differing risks and 
returns, the organisation structure and internal reporting system. Accordingly, the Company has considered 
business segment as the primary segment.

The Company primarily caters to the domestic market with the international segment not being material, and risks 
and rewards being similar across the market, accordingly there are no reportable Geographic segments.

Segment revenue, segment results, segment assets and segment liabilities include the respective amounts 
identifiable to each segment as also amounts allocable on a reasonable basis.

Income and expenses which are not directly attributable to any business segments are shown as unallocated 
corporate income / expenses.
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27. Related party disclosures

Enterprises which have significant influence over the Company

Name of the party Nature of relationship
Future Consumer Enterprise Limited (formerly known as Future Ventures India Limited) Holding Company
Tusk Investments Fund I Significant Investor

As per Accounting Standard 18 – Related Party Disclosures, specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules 2014 
(as amended), the Company’s related parties and transactions with them are enumerated below:

Elephant India Finance Private Limited (‘Elephant India’) Significant Investor
Windy Investments Private Limited (‘Windy’) Significant Investor

Subsidiary Companies

Associate Company

1) IBH Books & Magazines Distributors Limited (formerly known as IBH Books & 
Magazines Distributors Private Limited) (wholly owned subsidiary) 
2) Ideas Box Entertainment Limited (formerly known as Ideas Box Entertainment 
Private Limited) (wholly owned subsidiary)
3) ACK Media Direct Limited (formerly known as ACK Media Direct Private Limited) 
(wholly owned subsidiary)
4) ACK Edutainment Limited (formerly known as ACK Edutainment Private Limited) 
(wholly owned subsidiary)
5) Karadi Tales Private Limited (51% subsidiary till 16 July 2015)
6) Future Dairy & Bakery Products Private Limited (formerly known as ACK Eaglemoss 
Collectibles Publishing Private Limited (wholly owned subsidiary till 21 October, 2014)

Karadi Path Education Company Private Limited  (16 July 2015 to 20 October 2015)

Key Managerial Personnel
1) Vijay Sampath – Chief Executive Officer (upto 02 February 2016) 
2) Anuraag Agarwal - Chief Executive Officer (from 02 February 2016) 
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Related party transactions 

Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
31 March 16 31 March 15 31 March 16 31 March 15 31 March 16 31 March 15 31 March 16 31 March 15

Transactions during the year
Sale of Books and DVD's/Licence
IBH Books & Magazines Distributors Limited                    -                    -           763.10        1,073.82                    -                    -           763.10        1,073.82 
ACK Media Direct Limited                    -                    -           520.92           698.60                    -                    -           520.92           698.60 

Holding Company Subsidiary Companies Associate Company Total

Karadi Tales Company Private Limited                    -                    -             57.70                    -             57.70                    - 
Future Consumer Enterprise Limited               8.99               8.99                    -                    -                    -                    -               8.99               8.99 

Sale of Investment 
Future Consumer Enterprise Limited                    -               1.00                    -                    -                    -                    -                     -               1.00 
Karadi Path Education Company Private Limited                    -                    -                    -                    -           153.48                                 -           153.48                    - 

Purchase of Books and DVD's
IBH Books & Magazines Distributors Limited                    -                    -                    -               1.03                    -                    -                     -               1.03 

Purchase of Fixed assets
Ideas Box Entertainment Limited                    -                                 -               2.44 -                                      -                    -               2.44                    - 

Interest expense
Future Consumer Enterprise Limited             82.56             15.11                    -                    -                    -                    -             82.56             15.11 

Reimbursement of expenses received from
IBH Books & Magazines Distributors Limited                    -                    -             23.16             33.04                    -                    -             23.16             33.04 
Karadi Tales Company Private Limited                    -                    -                    -               0.36                     -               0.36 
ACK Media Direct Limited                    -                    -               0.88               2.22                    -                    -               0.88               2.22 ACK Media Direct Limited                    -                    -               0.88               2.22                    -                    -               0.88               2.22 
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Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
31 March 16 31 March 15 31 March 16 31 March 15 31 March 16 31 March 15 31 March 16 31 March 15

Reimbursement of expenses paid to
IBH Books & Magazines Distributors Limited                    -                    -             84.46               2.14                    -                    -             84.46               2.14 
ACK Media Direct Limited                    -                    -             24.42             19.17                    -                    -             24.42             19.17 
Ideas Box Entertainment Limited                    -                    -             31.00             32.15                    -                    -             31.00             32.15 
Future Dairy & Bakery Products Private Limited (formerly                    -                    -                    -               0.14                    -                    -                     -               0.14 

TotalHolding Company Subsidiary Companies Associate Company

Future Dairy & Bakery Products Private Limited (formerly 
known as ACK Eaglemoss Collectibles Publishing Private 
Limited)

                   -                    -                    -               0.14                    -                    -                     -               0.14 

Karadi Tales Company Private Limited                    -                    -               0.02               0.04                    -                    -               0.02               0.04 
ACK Edutainment Limited                    -                    -               0.44               0.07                    -                    -               0.44               0.07 

Advances written off
Karadi Tales Company Private Limited                    -                    -           182.71 -                                      -                    -           182.71                    - 

 Short-term borrowings taken 
Future Consumer Enterprise Limited           788.94           550.00                    -                    -                    -                    -           788.94           550.00 

Short-term borrowings repaid                     -                    - 
Future Consumer Enterprise Limited                    -         (350.00)                    -                    -                    -                    -                     -         (350.00)

 Loans and advances given 
Ideas Box Entertainment Limited                    -                    -             23.33           162.77                    -                    -             23.33           162.77 
ACK Media Direct Limited                    -                    -                    -             77.57                    -                    -                     -             77.57 
IBH Books & Magazines Distributors Limited                    -                    -        1,042.90        1,249.75                    -                    -        1,042.90        1,249.75 

 Loans and advances received back 
Ideas Box Entertainment Limited                    -                    -               9.85           188.77                    -                    -               9.85           188.77 
ACK Media Direct Limited                    -                    -                    -           232.68                    -                    -                     -           232.68 
IBH Books & Magazines Distributors Limited                    -                    -           656.38        1,718.53                    -                    -           656.38        1,718.53 
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As at As at As at As at As at As at As at As at
31 March 16 31 March 15 31 March 16 31 March 15 31 March 16 31 March 15 31 March 16 31 March 15

 Balances outstanding 
 Advance to vendors/suppliers 
Karadi Tales Company Private Limited                    -                    -                    -           197.20                    -                    -                     -           197.20 
Future Consumer Enterprise Limited               1.93               1.93                    -                    -                    -                    -               1.93               1.93 

 Trade receivables                    - 
IBH Books & Magazines Distributors Limited                    -                    -        1,095.19        1,022.95                    -                    -        1,095.19        1,022.95 

Holding Company Subsidiary Companies Associate Company Total

IBH Books & Magazines Distributors Limited                    -                    -        1,095.19        1,022.95                    -                    -        1,095.19        1,022.95 
ACK Media Direct Limited                    -                    -           423.44           345.76                    -                    -           423.44           345.76 
Future Consumer Enterprise Limited                    -               8.99                                 - -                                                               -                                 -                     -               8.99 

 Short term borrowings 
Future Consumer Enterprise Limited           988.94           200.00                    -                    -                    -                    -           988.94           200.00 

Interest accrued and due
Future Consumer Enterprise Limited             52.48             11.80                    -                    -                    -                    -             52.48             11.80 

 Short term loans and advances 
IBH Books & Magazines Distributors Limited                    -                    -           445.99             59.47                    -                    -           445.99             59.47 
Ideas Box Entertainment Limited                    -                    -           596.53           554.48                    -                    -           596.53           554.48 
ACK Media Direct Limited                    -                    -                    -               5.98                    -                    -                     -               5.98 
ACK Edutainment Limited                    -                    -                    -               1.13                    -                    -                     -               1.13 

Other current liabilities
ACK Edutainment Limited                    -                    -               1.64               4.36                    -                    -               1.64               4.36 
IBH Books & Magazines Distributors Limited                    -                    -             34.76                    -                    -                    -             34.76                    - IBH Books & Magazines Distributors Limited                    -                    -             34.76                    -                    -                    -             34.76                    - 
ACK Media Direct Limited                    -                    -             24.23                    -                    -                    -             24.23                    - 

Note: 
1)  The above transactions exclude the guarantees given by Company to its wholly owned subsidiary .
2) Remuneration paid to Key Managerial Person ` 68.33 (31 March 2015 ` 81.48)
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28 Derivative Instrument and unhedged foreign currency exposure

Foreign currency transactions of the Company are not hedged by derivative instruments or otherwise.
The Details of the foreign currency exposure of the Company are :

Particulars

              As at 31 
March 2016 

              As at 31 
March 2015 

Trade receivable
(Current Year USD 3,223.39 ; Previous Year USD 5,547.98) 2.14                      3.47                   
(Current Year GBP 137.79 ; Previous Year GBP 316.15 ) 0.13                      0.29                   
(Current Year EURO 53.27 ; Previous Year EURO 95.09) 0.04                      0.06                   
(Current Year CAD 57.03 ; Previous Year CAD 44.06) 0.03                      0.02                   

Amount receivable in cash or kind
(Current Year USD Nil ; Previous Year USD 33,111.63) -                       20.78                 

Other payable for expenses
(Current Year USD 187,586.36 ; Previous Year USD 47,366.47) 124.43                  29.65                 

29 Deferred tax balances
As at As at

31 March 2016 31 March 2015

The components of deferred tax assets arising on account of timing differences between taxable income and accounting
income are as follows :
Deferred tax asset
On timing difference arising on account of: 

Expenditure allowed on payment basis under Section 43B of the Income-tax Act, 1961 19.89                    24.45                 
Unabsorbed depreciation loss/ carry forward loss 1,121.65               645.15               
Disallowance under section 40(a) of Income Tax Act,1961 4.00                      -                     

181.99                  74.48                 
Provision for doubtful debts 21.13                    3.59                   

1,348.66               747.67               
Less: Deferred tax liabilities

Difference between book depreciation / amortisation and depreciation under the Income-tax Act, 
1961

Less: Deferred tax liabilities
On timing difference arising on account of: 

-                       -                     
-                       -                     

Net deferred tax assets 1,348.66               747.67               
Amount recognised in the books Nil Nil

Deferred tax assets have not been recognised as these assets are not considered to be virtually certain of realisation.

Difference between book depreciation / amortisation and depreciation under the Income-tax Act, 
1961
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30 Earnings in foreign currency (accrual basis)
Year ended Year ended

31 March 2016 31 March 2015

Revenue from online and mobile games 5.81                      6.71                   
Advertisement revenue 31.83                    86.25                 
Broadcasting revenue 5.50                      3.60                   

43.14                    96.56                 

31 Expenditure in foreign currency (accrual basis)
Year ended Year ended

31 March 2016 31 March 2015

Royalty expenses 345.70                  245.65               
Travelling and conveyance expenses 1.02                      1.90                   Travelling and conveyance expenses 1.02                      1.90                   
Sales promotion expenses 0.41                      17.63                 
Others 2.68                      3.06                   

349.81                  268.24               

(This space has been intentionally left blank)
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32 Contingent liabilities and commitments
As at As at

31 March 2016 31 March 2015

Uncalled capital on 4,999,999 (31 March 2015: 4,999,999) equity shares of ` 10 each 410.00                  410.00               
 of Ideas Box Entertainment Limited (formerly known as Ideas Box
Entertainment Private Limited)

Uncalled capital on 4,999,999 (31 March 2015: 4,999,999) equity shares of ` 10 each 486.00                  486.00               
of ACK Edutainment Limited (formerly known as ACK Edutainment Private Limited)

896.00                  896.00               

33 Previous year figures33 Previous year figures

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
(formerly Walker, Chandiok & Co)
Chartered Accountants

Sudhir N. Pillai Ashni Biyani Arun Gupta
Partner                                   Director                     Director

(DIN 00058775) (DIN 05131228)

Deepak Rathi Pratiksha Mangaonkar
Chief Financial Officer Company Secretary

Place: Mumbai Place: Mumbai
Date: 05 May 2016 Date: 05 May 2016

Previous year's figures have been regrouped and reclassified whereever necessary to confirm with the current year's presentation.

Date: 05 May 2016 Date: 05 May 2016
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Particulars

31 March 2016 31 March 2015 31 March 2016 31 March 2015 31 March 2016 31 March 2015 31 March 2016 31 March 2015

Revenue
Revenue from operations 2,287.81                  2,800.91                 19.45                       24.87                      56.46                       14.53                                         2,363.72                   2,840.31 
Expenses (2,527.13)                 (2,473.79)                (201.23)                    (174.97)                   (135.26)                    (118.89)                                    (2,863.62)                 (2,767.65)

Publishing operations Animation Digital and games Total

Segment result (239.32)                    327.12                    (181.78)                    (150.10)                   (78.80)                      (104.36)                                       (499.90) 72.66                      

Other income                           4.89                          4.66 

Unallocated corporate expense (1,415.41)                                    (784.28)

Loss before tax                  (1,910.42)                    (706.96)

Income tax expense                               -                                -   

Loss for the year                  (1,910.42)                    (706.96)
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Particulars

31 March 2016 31 March 2015 31 March 2016 31 March 2015 31 March 2016 31 March 2015 31 March 2016 31 March 2015

Other information
Segmental assets 2,826.24                  3,291.17                 351.90                     372.24                    658.67                     729.37                    3,836.80                  4,392.78                 

Unallocated corporate assets 2,547.85                  2,683.24                 

Publishing operations Animation Digital and games Total

Unallocated corporate assets 2,547.85                  2,683.24                 

Total Assets 6,384.65                  7,076.02                 

Segmental liabilities 437.06                     470.89                    5.16                         1.14                        83.86                       17.72                      526.08                     489.75                    

Unallocated corporate liabilities 444.35                     310.83                    

Total liabilities 970.43                     800.58                    

Capital expenditure 505.62                     439.01                    12.25                       -                          217.84                     198.63                    735.71                     637.64                    
Unallocated capital expenditure 15.31                       25.36                      
Depreciation / amortisation 521.67                     325.52                    183.97                     151.51                    113.10                     102.16                    818.74                     579.19                    
Unallocated corporate depreciation / 
amortisation 34.96                       65.59                      

Total assets excludes:
Advance tax and tax deducted at 
source 58.55                       37.15                      

Total liabilities excludes:
Borrowings -                           -                           -                           1,886.96                  816.36                    


