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Independent Auditor’s Report

To the Members of
Express Retail Services Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Express Retail Services Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies(Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provision of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company'’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are



appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
{c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Emphasis of Matter

We draw the attention to the fact that Company has suffered recurring losses from operations with net loss
for the year ended March 31, 2016 amounting to Rs. 2.76 lacs and as of that date, the Company's
accumulated losses amount to Rs. 17.35 lacs as against Company's share capital of Rs. 5.00 lacs. Management
has committed to infuse additional capital as and when required to meet the Company's commitments. The
accompanying financial statements do not include any adjustments relating to the recoverability and
classification of asset carrying amounts or the amount and classification of liabilities that might be necessary
should the Company be unable to continue as a going concern.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements.

1. As required by the Companies ( Auditor’s Report ) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;



In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the Directors as on March 31, 2016, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanation given to us:

i The Company has no pending litigations on its financial position in its financial
statements

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For STDJ & Company
Chartered Accountants
Firm Registration No. : 136551W

Shiv Kumar Toshniwal

Partner

Membership No. 116563
Mumbai

May 9, 2016



Annexure A to the Independent Auditor’s Report
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of
our report of even date)

vi.

vii.

a. The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

b. According to the information and explanations given to us, the Fixed Assets have been physically
verified by the management during the year, no material discrepancies were noticed on such
verification with book records. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and nature of its assets

¢.  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no immovable properties that are held in the name of the
Company. Thus, paragraph 3(i)(c) of the Order is not applicable.

The Company did not carry any inventory during the year. Therefore the provision of clause 3 (ii) of the
Order is not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the, Companies Act, 2013. Thus, paragraph 3
(iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
given any loan, investment, guarantees, and security with respect to the provisions of section 185 and
186 of the Act, Thus, paragraph 3 (iv) of the Order is not applicable.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act for any of services rendered by the company.

a. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of accounting respect of
undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income-tax, Sales-
tax, Profession tax, Service-tax, cess and other statutory dues, with the appropriate authorities. The
provisions related to wealth tax, customs duty and excise duty are not applicable to the Company.
There are no undisputed amounts payable in respect of Income Tax, Provident Fund, Profession tax,
Service-tax, cess and other statutory dues were outstanding as at March 31, 2016, for a period of more
than six months from the date they became payable.



viii.

Xi.

Xii.

xiii.

Xiv.

XV,

Xvi.

b. According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, value added tax and cess which have not been deposited with appropriate
authorities on account of any dispute.

The Company does not have any borrowings from any financial institution or bank nor has it issued any
debentures as at the Balance Sheet date. Thus, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instrument) and term loans during the year. Thus, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the company or on the
Company by its officer or employees has been noticed or reported during the course of our audit

According to the information and explanation give to us and based on our examination of the records
of the Company, the Company has not paid/provided any managerial remuneration hence, the
provisions of section 197 read with Schedule V of the Act are not applicable to the Company. Thus,
paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information given to us, the Company is not a Nidhi Company.
Thus, paragraph 3(xii) of the Order is not applicable.

According to the information and explanation give to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 188 of the Act
where applicable and details have been disclosed in the Financial statements as required by the
applicable accounting standard. Provisions of section 177 of the Act are not applicable to the Company.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Thus, paragraph 3(xiv) of the Order is not applicable.

The company has not entered into any non-cash transactions with the directors or persons connected
with him. Thus, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

For STDJ & Company
Chartered Accountants
Firm Registration No. : 136551W

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

May 9, 2016



Annexure — B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Express Retail Services Private
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgments, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. .

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For STDJ & Company
Chartered Accountants
Firm Registration No. : 136551W

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

May 9, 2016



EXPRESS RETAIL SERVICES PRIVATE LIMITED
Balance Sheet as at March 31,2016

(Amount In Rs.)

Particulars Note As at March 31, As at March 31,
2016 2015
I | EQUITY AND LIABILITIES
1. Shareholders’ funds
a. Share Capital 2 5,00,000 5,00,000
b. Reserves and Surplus 3 (17,35,855) (14,59,572)
2. Non-current liabilities
a. Deffered Tax Laibility (Net) 4 2,169 1,656
3. Current liabilities
a. Trade payables
- Due to Micro, Small & Medium Enterprises
- Due to Others 5 1,25,225 1,02,325
b. Other current liabilities 6 36,91,927 35,50,133
TOTAL 25,83,466 26,94,542
Il | ASSETS
1. Non-current assets
a. Fixed assets
Tangible assets ( Net Block) 7 5,171 11,881
Intangible assets - -
b. Other non-current assets 8 5,45,090 5,45,090
2. Current assets
a. Cash and cash equivalents 9 21,205 1,25,571
b. Short-term loans and advances 10 20,12,000 20,12,000
TOTAL 25,83,466 26,94,542
Notes to Accounts forming part of the Financial Statements 1-16

The accompanying notes are integral part of financial statements
As per our report of even date attached

For STDJ & COMPANY
Chartered Accountants

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

Date: May 9, 2016

For and on behalf of the Board of Directors of
EXPRESS RETAIL SERVICES PRIVATE LIMITED

Manoj Gagvani

" Director

DIN: 03196589

Samir Kedia
Director
DIN: 06968510




EXPRESS RETAIL SERVICES PRIVATE LIMITED
Statement of Profit and Loss for the Year ended March 31,2016

{Amount in Rs.)

For the Year
Particulars Note | Ended March 31, ariie towr Sined
March 31, 2015
2016
Revenue:
Revenue from operations - -
Other income - 180.00
Total Revenue - 180.00
Expenses:
Depreciation and amortization expense 7 6,710 4,03,412
Other expenses 11 2,69,060 2,69,403
Total expenses 2,75,770 6,72,815
Profit/(Loss) before tax (2,75,770) (6,72,635)
Tax expense:
Current tax - -
Deferred tax 513 (1,20,920)
Profit (Loss) for the Year (2,76,283) (5,51,715)
Basic & Diluted Earnings Per Equity Share (5.53) (11.03)
Notes to Accounts forming part of the Financial Statements 1-16

The accompanying notes are integral part of financial statements
As per our report of even date attached

For STDJ) & COMPANY
Chartered Accountants

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

Date: May 9, 2016

For and on behalf of the Board of Directors of
EXPRESS RETAIL SERVICES PRIVATE LIMITED

Manoj Gagvani

Director

DIN: 03196589

Samir Kedia
Director
DIN: 06968510




EXPRESS RETAIL SERVICES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED March 31,2016

(inRs.)
For the year ended | For the year ended March 31,
PARTIINARS March 31, 2016 2015
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Net Loss) Before Tax (2,75,770) (6,72,635)
Adjustments for :
Other Income - (180)
Depreciation /Amortisation 6,710 4,03,412
Loss on Sale of Fixed Assets -
Operating Profit before Working Capital Changes (2,69,060) (2,69,403)
Adjustments for Working Capital Changes
Decrease/(Increase) in Inventory - -
Decrease/(Increase) in Trade & Other Receivable - -
Decrease/(Increase) in Loans & Advances - 4,480
(Decrease)/Increase in Trade Payables 22,900 (1,13,407)
(Decrease)/Increase in Other Liabilities 1,41,794 4,09,795
1,64,694 3,00,868

Net Cash from/(used in) Operating Activities (A) (1,04,366) 31,465
CASH FLOW FROM INVESTING ACTIVITIES
Other Income - 180
Net Cash used in Investing Activities (B) - 130
CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid - -
Net Cash from Financing Activities (C) - -
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (1,04,366) 31,645
Cash and Cash Equivalents as at the beginning of the year 1,25,571.00 93,925.00
Less:- Adjustment Pursuant to Scheme (Note No.23) - -
Cash and Cash Equivalents as at the end of the year 21,205.00 1,25,571.00
Increase (Decrease) in Cash & Cash Equivalents (1,04,366) 31,646.00

As per our report of even date attached

For STDJ & COMPANY
Chartered Accountants

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

Date: May 9, 2016

For and on behalf of the Board of Directors of
EXPRESS RETAIL SERVICES PRIVATE LIMITED

Manoj Gagvani
Director
DIN: 03196589

Samir Kedia
Director
DIN: 06968510



Express Retail Service Private Limited
Significant Accounting Policies and Notes on Accounts for the year ended March 31, 201 6

NOTES TO ACCOUNTS

1.1

1.2

Corporate Information

The Company is engaged in the business of distribution of food and FMCG products through “Big
Apple” having presence in Delhi. Future Consumer Enterprises acquired 100% stake in Sep 2012.
Business undertaken had been demerged into FCEL. Most of the stores have been converted in to
KBFP / KBCY & now all the stores have been franchised to Future Retail. Presently, there is no
business undertaken in Express Retail.

Significant Accounting Policies
Basis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Actas
applicable.

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting
principles requires the management to make estimates and assumptions that affect the reported
amount of assets, liabilities, revenue and expenses and disclosure of contingent liabilities as of the
date of the financial statements. The estimates and assumptions used in the accompanying
financial statements are based upon the management's evaluation of the relevant facts and
circumstances as of the date of the financial statements. Actual results may differ from estimates
and assumptions used in preparing these financial statements.

Fixed Assets and Depreciation:

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation. Cost includes all direct expenses
relating to the acquisition and installation of fixed assets. Borrowing Costs that are attributable to
the acquisition or construction of a qualifying asset are capitalized as a part of cost of such asset till
such time as the asset is ready for its intended use. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged
to Statement of Profit and Loss.

Depreciation

Depreciation is charged on straight-line method as per the rates specified in schedule Il of the
Companies Act 2013 except:

Leasehold improvements are amortized over the estimated useful life or the primary period of
lease whichever is less.

Assets individually costing less than Rs. 5,000 are fully depreciated in the year of purchase.

Depreciation on Assets acquired during the year is charged on pro rata basis.



Express Retail Service Private Limited
Significant Accounting Policies and Notes on Accounts for the year ended March 31, 2016

13

14

15

Intangible assets are stated at historical cost and amortized in the accounts over a period of five
years from the year following the year of acquisition.

Pursuant to the enactment of the Companies Act, 2013 (“the Act”), the company has, effective
from April 1, 2014 reassessed the useful life of its fixed asset and has computed depreciation with
reference to the useful life of the assets as recommended in schedule Il to the Act. Further, based
on the provision provided in Accounting Standard 26 on Intangible Asset and based on the
management assessment, the same is written off fully.

Impairment

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the asset’s net selling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the assets over its
remaining useful life.

Revenue Recognition:

Revenue from sale of goods is recognized when the significant risks and rewards of ownership of
the goods have been passed to the buyer which normally coincides with delivery. Sales are net of
returns, sales tax, rebates, discounts etc. Sales returns and provision for goods that are expected to
be returned are made based on management estimation taking into account the past experience.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

1.6 Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank, cash in hand & bank
deposits.

1.7 Taxation

Tax expense comprise of current and deferred tax. Current income tax is measured at the amounts
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961. Deferred
income tax reflect the impact of current year timing differences between taxable income and
accounting income arising in the current year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantially enacted
at the balance sheet date. Deferred tax assets are recognized only to the extent that there is



Express Retail Service Private Limited

Significant Accounting Policies and Notes on Accounts for the year ended March 3 1,2016
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

In situations where the company has carry forward tax losses, deferred tax assets are recognized
only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits.

1.8 Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.

1.9 Segmental Reporting:

Primary Segment:

The Company is engaged in the retail business of FMCG products. The management considers that
its products constitute single business segment, since the risk and reward from each of these
services are similar. As the Company’s business activity falls within a single business segment,
there are no additional disclosures to be provided under Accounting Standard 17-‘Segmental
Reporting” with regard to its Primary Segment, other than those already provided in the financial
statements.



EXPRESS RETAIL SERVICES PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2016

(InRs.)
PARTICULARS As at March 31, As at March 31,
2016 2015
2. SHARE CAPITAL
Authorized
93,500,000 (PY 93,500,000) Equity Shares of Rs. 10/- each 93,50,00,000 93,50,00,000
93,50,00,000 93,50,00,000
ISSUED, SUBSCRIBED & PAID-UP CAPITAL
50,000 (PY 50,000) Equity Shares of Rs. 10/- each 5,00,000 5,00,000
5,00,000 5,00,000
a) - Reconciliation of number of shares and amount outstanding at the
beginning and at the end of the reporting period:
Opening number of Equity Share of Rs 10/- each fully paid up 50,000 50,000
Add: Number of shares issued - »
Closing number of Shares 50,000 50,000
b) - Details of shares held by shareholders holding more than 5% of the
aggregate shares in the company
Future Consumer Enterprise Limited. ( 100%) 5,00,000 5,00,000
(Formerly Known as Future Venture India Limited)
5,00,000 5,00,000
3.RESERVES & SURPLUS
Capital Reserves
Opening Balance 78,938 78,938
Add:- Cancellation of 9,33,50,000 Pursuant to Scheme - =
Less:- Adjustment Pursuant to Scheme (Note No.16) -
Closing Balance 78,938 78,938
Surplus
Opening Balance (15,38,510) (9,86,795)
Add : Net Profit / (Loss) After Tax (2,76,283) (5,51,715)
Closing Balance (18,14,793) (15,38,510)
(17,35,855) (14,59,572)




EXPRESS RETAIL SERVICES PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2016

(InRs.)
PARTICULARS As at March 31, As at March 31,
2016 2015
4. DEFERRED TAX LIABILITY/ASSET (NET)
Deferred Tax Liability
Related to Fixed Assets 2,169 1,656
Deferred Tax Asset
Unabsorbed losses and Depreciation and Dis-allowances/ allowances under
the Income Tax Act, 1961/ Provisions - -
Net Deferred Tax Assets/ (Liability) 2,169 1,656
5. TRADE PAYABLES
Due to Micro, Small & Medium Enterprises - -
Due to Others 1,25,225 1,02,325
1,25,225 1,02,325
6. OTHER CURRENT LIABILITIES
Statutory Liabilities - 7,450
Advance from Related Party 36,91,927 35,42,683
36,91,927 35,50,133
8. OTHER NON-CURRENT ASSETS
Advance Tax 5,45,090 5,45,090
5,45,090 5,45,090
9. CASH AND CASH EQUIVALENTS
Cash in Hand - -
Balance with Scheduled Bank
In Current Bank Accounts 21,205 1,25,571
21,205 1,25,571
10. SHORT TERMS LOANS AND ADVANCES
(Unsecured and considered good)
Other Advances 20,12,000 20,12,000
20,12,000 20,12,000




EXPRESS RETAIL SERVICES PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2016

{In Rs.)
For the year
PARTICULARS Ended March 31, | FO" the vear Ended
= March 31, 2015
2016
11. OTHER EXPENSES
Repair & Maintenance - 37,000
Rates & Taxes 2,00,181 10,019
Legal & Professional Charges 45,979 1,90,460
Payment to Auditors : - -
- Auditor Remuneration 22,900 28,090
- Income Tax Matters
- Others - -
Miscellaneous expenses - 3,834
2,695,060 2,69,403
EXPRESS RETAIL SERVICES PRIVATE LIMITED
Significant Accounting Policies and Notes on Accounts for the year ended March 31, 2016
12. EARNING PER SHARE
Particulars 2015-16 2014-15
Net Profit / (Loss) after tax {2,76,283) (6,72,635)
Weighted average number of equity shares outstanding during the period - 50,000 50,000
EPS (5.53) (13.45)
13, RELATED PARTY DISCLOSURE
Disclosures as required by the Accounting Standard 18 “Related Party Disclosure” are given below :
A. List of related parties with whom transactions have taken place and relationships -
Future Consumer Enterprise Limited - Holding Company
B. Transactions with related parties for the Period ended on March 31, 2016 is as under :
Nature of
N Nat io Al
ame of party ature of Relation Transaction mount (Rs.)
Future Consumer Enterprise Limited Holding Company Other Payable (35,42,683)

* Figures in brackets represent amount of Last Year

EXPRESS RETAIL SERVICES PRIVATE LIMITED

Significant Accounting Policies and Notes on Accounts for the year ended March 31, 2016.

14. DUES TO MICRO AND SMALL ENTERPRISES :

ilable with m

On the basis of information and records gement, none of the companies suppliers are covered by
Micro, Small and Medium Enterprises Development Act 2006. Accordingly the disclosures prescribed under said Acts
are not applicable.

15. Previous year's figures have been regroupedy/ reclassified whereever necessary to correspond with the current

year's classification/disclosure.

For STDJ & COMPANY
Chartered Accountants

For and on behalf of the Board of Directors

Shiv Kumar Toshniwal
Partner

Membership Mo. 116563
Mumbai

Director Director





