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To, To, 
Department of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street, Mumbai-400 001 Bandra Kurla Complex, 
Scrip Code: 533400 Bandra (East), Mumbai-400 051 

Scrip Code : FCONSUMER 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting 

Please note that the Board of Directors of the Company (“Board”) have at their meeting held today i.e. 
14” August, 2023, inter alia, considered the following matters: 

1) 

2) 

3) 

Approval of Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 30" 
June, 2023 alongwith the Limited Review Report of the Statutory Auditors thereon. A copy of Un- 
Audited Financial Results (Standalone and Consolidated) and the Limited Review Report thereon for 
the quarter ended 30" June, 2023 is enclosed herewith as ‘Annexure I’. 

Considering the recommendation made by Audit Committee, taken on record resignation of SR B C 
& CO LLP, Chartered Accountants (Firm’s Registration No: 324982E/E300003) as Statutory Auditors 
as intimated to the Company vide their letter dated 14" August, 2023 along with ‘Annexure A’ as 
prescribed under SEBI Circular no. CIR/CFD/CMD1/114/2019 dated 18" October, 2019. Copy of 
resignation letter received from S R B C & CO LLP enclosed herewith as “Annexure IIT’, specifies 

the reason for resignation as delay in payment of audit fees and that proposal for the current fiscal 
being extremely low considering their efforts. 

The Audit Committee having deliberated about the concern of the Statutory Auditors and taking into 
consideration the current business and financial position of the Company, is of the opinion that it being 
a matter of affordability considers the same to be an unavoidable situation. 

Based on the recommendation of the Audit Committee, approved appointment of M/s. Borkar & 
Muzumdar, Chartered Accountants, registered with the Institute of Chartered Accountants of India 
having Firm’s Registration No. 101569W, as Statutory Auditors with effect from 14" August, 2023, 
to fill the casual vacancy in the office of Statutory Auditors due to resignation of existing Statutory 
Auditors of the Company. M/s. Borkar & Muzumdar, Chartered Accountants, Statutory Auditors 
appointed by the Board shall hold office upto the date of the ensuing Annual General Meeting, 

Further, based on the recommendation of the Audit Committee, the Board has also recommended the 
appointment of M/s. Borkar & Muzumdar, Chartered Accountants, as the Statutory Auditors of the 
Company for the approval of Members at the ensuing Annual General Meeting (“AGM”), for a period
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of five years, to hold office from the conclusion of the ensuing 27 AGM till the conclusion of the 
32™ AGM of the Company. 

The details with respect to resignation of statutory auditors and appointment of new statutory auditors 
are provided under ‘Annexure III’ attached herewith. 

Approval for amendment to the Scheme of Amalgamation between the direct and/or indirect wholly 
owned subsidiaries of the Company viz. Bloom Foods and Beverages Private Limited (“Transferor 
Company No.1”) and Nilgiris Franchise Limited (“Transferor Company No.2”) and Nilgiri’s 
Mechanised Bakery Private Limited (“Transferor Company No.3”) and Future Consumer Limited 
(“Transferee Company”) and their respective shareholders (“Scheme”) by changing the Appointed 
Date of the Scheme from 1* April, 2022 to 1* April, 2023. Save and except the aforesaid change, there 
are no other changes made to the Scheme. 

The aforesaid meeting of the Board of Directors of the Company commenced at 11.00 a.m. and concluded 
at 12.00 Noon. 

Kindly take the above information on record in compliance with the provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended and acknowledge receipt. 

Yours truly, 

For Future Consumer Limited 

Manoj Gagvani 

Company Secretary & Head — Legal 

Encl.: as above



A
n
n
e
x
u
r
e
 

I 

S
R
B
C
&
C
O
L
L
P
 

29
 S

ena
pat

 B
epa

t 
Mar

g 
Ch
ar
te
re
d 

Ac
co
un
ta
nt
s 

Da
da

r 
(W

es
t)

 
M
u
m
b
a
i
 

- 
40
0 

02
8,
 

In
di
a 

Te
l 

: 
+9
1 

22
 
68
19
 
80
00
 

I
n
d
e
p
e
n
d
e
n
t
 
Au

di
to

r’
s 

R
e
v
i
e
w
 
Re

po
rt

 
on
 

th
e 

Qu
ar

te
rl

y 
U
n
a
u
d
i
t
e
d
 
S
t
a
n
d
a
l
o
n
e
 

Fi
na

nc
ia

l 
Re

su
lt

s 
of

 

th
e 

C
o
m
p
a
n
y
 

P
u
r
s
u
a
n
t
 

to
 

th
e 

Re
gu

la
ti

on
 

33
 

of
 

th
e 

SE
BI
 

(L
is

ti
ng

 
Ob

li
ga

ti
on

s 
an
d 

Di
sc

lo
su

re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 
Re
gu
la
ti
on
s,
 
20

15
, 

as
 
a
m
e
n
d
e
d
 

R
e
v
i
e
w
 
Re
po

rt
 

to
 

Th
e 

Bo
ar

d 
of

 
Di
re
ct
or
s 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 

Li
mi
te

d 

1. 
We
 

ha
ve
 

re
vi
ew
ed
 

th
e 

a
c
c
o
m
p
a
n
y
i
n
g
 

st
at

em
en

t 
of

 
un
au
di
te
d 

st
an

da
lo

ne
 

fi
na

nc
ia

l 
re

su
lt

s 
of
 

Fu
tu

re
 

C
o
n
s
u
m
e
r
 

Li
mi
te
d 

(t
he

 
“
C
o
m
p
a
n
y
"
)
 

fo
r 

th
e 

qu
ar

te
r 

en
de

d 
Ju

ne
 

30
, 

2
0
2
3
 

(t
he

 

“
S
t
a
t
e
m
e
n
t
”
)
 
at
ta
ch
ed
 
he

re
wi

th
, 

be
in
g 

su
bm

it
te

d 
by
 
th
e 
C
o
m
p
a
n
y
 
pu

rs
ua

nt
 

to
 
th

e 
r
e
q
u
i
r
e
m
e
n
t
s
 

of
 
Re
gu
la
ti
on
 

33
 

of
 

th
e 

SE
BI
 

(L
is

ti
ng

 
Ob

li
ga

ti
on

s 
an
d 

Di
sc
lo
su
re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 

Re
gu
la
ti
on
s,
 

20
15
, 

as
 
a
m
e
n
d
e
d
 

(t
he

 
“L

is
ti

ng
 
Re
gu
la
ti
on
s”
).
 

Th
e 

Co
mp

an
y'

s 
M
a
n
a
g
e
m
e
n
t
 

is 
re

sp
on
si
bl

e 
fo
r 

th
e 

pr
ep
ar
at

io
n 

of
 
th

e 
St
at
em
en

t 
in 

ac
co

rd
an

ce
 

wi
th

 
th
e 

re
co
gn
it
io
n 

an
d 

m
e
a
s
u
r
e
m
e
n
t
 

pr
in
ci
pl
es
 

la
id
 
d
o
w
n
 

in 
In
di
an
 
A
c
c
o
u
n
t
i
n
g
 
St
an
da
rd
 

34
, 

(i
nd
 

AS
 

34
) 

“I
nt

er
im

 
Fi

na
nc

ia
l 

Re
po

rt
in

g”
 

pr
es

cr
ib

ed
 

un
de

r 
Se
ct
io
n 

13
3 

of
 
th

e 
C
o
m
p
a
n
i
e
s
 

Ac
t,

 

20
13

 
as
 
am
en
de
d,
 

re
ad
 

wi
th
 

re
le

va
nt
 

ru
le

s 
is
su
ed
 
th

er
eu

nd
er

 
an
d 

ot
he
r 

ac
co
un
ti
ng
 

pr
in
ci
pl
es
 

ge
ne
ra
ll
y 

ac
ce

pt
ed

 
in

 
In

di
a 

an
d 

in 
c
o
m
p
l
i
a
n
c
e
 

wi
th

 
Re

gu
la

ti
on

 
33

 
of

 
th
e 

Li
st

in
g 

Re
gu
la
ti
on
s.
 
Th
e 

St
at

em
en
t 

ha
s 

be
en

 
ap
pr
ov
ed
 

by
 

th
e 

Co
mp

an
y'

s 
Bo
ar
d 

of
 

Di
re
ct
or
s.
 

Ou
r 

re
sp

on
si

bi
li

ty
 

is 
to

 
ex

pr
es
s 

a 
co

nc
lu

si
on

 
on
 

th
e 

S
t
a
t
e
m
e
n
t
 
ba

se
d 

on
 
ou

r 
re
vi
ew
. 

We
 

co
nd
uc

te
d 

ou
r 

re
vi

ew
 

of
 

th
e 

St
at

em
en

t 
in 

ac
co
rd
an
ce
 

wi
th

 
th

e 
St

an
da

rd
 

on
 

Re
vi

ew
 

En
ga

ge
me
nt

s 
(S
RE
) 

24
10
, 

“R
ev

ie
w 

of
 

In
te
ri
m 

Fi
na

nc
ia

l 
In
fo
rm
at

io
n 

Pe
rf
or
me
d 

by
 

th
e 

In
de

pe
nd

en
t 

Au
di
to
r 

of
 

th
e 

En
ti
ty

" 
is
su
ed
 

by
 

th
e 

In
st

it
ut

e 
of
 
Ch

ar
te

re
d 

Ac
co

un
ta

nt
s 

of
 

In
di

a.
 

Th
is

 
st

an
da

rd
 

re
qu

ir
es

 
th

at
 
we

 
pl

an
 
an
d 

pe
rf

or
m 

th
e 

re
vi
ew
 

to
 
ob

ta
in

 
m
o
d
e
r
a
t
e
 
as

su
ra

nc
e 

as
 

to
 

wh
et

he
r 

th
e 

S
t
a
t
e
m
e
n
t
 

is 
fr

ee
 

of
 

ma
te

ri
al

 
m
i
s
s
t
a
t
e
m
e
n
t
.
 

A 
re
vi
ew
 

of
 

in
te
ri
m 

fi
na
nc
ia
l 

in
fo

rm
at

io
n 

co
ns
is
ts
 

of
 
ma
ki
ng
 

in
qu
ir
ie
s,
 

pr
im

ar
il

y 
of
 
pe

rs
on

s 
re

sp
on

si
bl

e 
fo
r 

fi
na

nc
ia

l 
an

d 

ac
co
un
ti
ng
 

ma
tt

er
s,

 
an

d 
ap

pl
yi

ng
 

an
al
yt
ic
al
 

an
d 

ot
he

r 
re
vi
ew
 

pr
oc
ed
ur
es
. 

A 
re

vi
ew

 
is 

su
bs

ta
nt

ia
ll

y 
le
ss
 

in 
sc
op

e 
th

an
 

an
 

au
di

t 
co

nd
uc

te
d 

in 
ac
co
rd
an
ce
 

wi
th

 
St

an
da

rd
s 

on
 
Au

di
ti

ng
 

an
d 

co
ns

eq
ue

nt
ly

 
do

es
 

no
t 

en
ab

le
 

us
 

to
 
ob
ta
in
 
as

su
ra

nc
e 

th
at

 
we

 
wo

ul
d 

be
co

me
 

aw
ar

e 
of
 

all
 

si
gn

if
ic

an
t 

ma
tt

er
s 

th
at

 
mi
gh
t 

be
 
id
en
ti
fi
ed
 

in 
an
 
au
di
t.
 
Ac

co
rd

in
gl

y,
 

we
 

do
 

no
t 

ex
pr

es
s 

an
 
au

di
t 

op
in

io
n.

 

As
 
de

sc
ri

be
d 

in
 
No
te
 

3 
to

 
th

e 
St
at
em
en
t,
 

du
e 

to
 
no
n-
av
ai
la
bi
li
ty
 

of
 

fi
na
nc
ia
l 

in
fo

rm
at

io
n 

an
d 

on
go

in
g 

di
sp

ut
e 

wi
th

 
th

e 
JV

 
pa
rt

ne
r,

 
th

e 
C
o
m
p
a
n
y
 

is 
un

ab
le

 
to

 
de

te
rm

in
e 

th
e 

fa
ir
 

va
lu
e 

of
 

C
o
m
p
a
n
y
'
s
 
i
n
v
e
s
t
m
e
n
t
s
 

in 
A
u
s
s
e
e
 

Oa
ts

 
Mi

ll
in

g 
Pr

iv
at

e 
Li

mi
te

d 
Go
in
t 

ve
nt

ur
e)

 
an

d 
Au
ss
ee
 

Oa
ts

 

in
di

a 
Pr

iv
at

e 
Li
mi
te
d 

(s
te

p 
d
o
w
n
 

jo
in

t 
ve
nt
ur
e)
 

as
 

of
 
Ju

ne
 

30
, 

20
23
. 

In 
a
b
s
e
n
c
e
 

of
 
su
ff
ic
ie
nt
 
an

d 

ap
pr

op
ri

at
e 

ev
id

en
ce

, 
we

 
ar

e 
un
ab
le
 

to
 
c
o
m
m
e
n
t
 

on
 

th
e 

ca
rr
yi
ng
 

va
lu

e 
of

 
ab

ov
e 

in
ve
st
me
nt
s 

(i
nc
lu
di
ng
 

lo
an

s,
 
an
d 

ot
he

r 
as

se
ts

) 
am
ou

nt
in

g 
to

 
Rs

. 
9,
22
4.
92
 

la
kh
s 

an
d 

th
e 

co
ns
eq
ue
nt
 
im

pa
ct

 
th

er
eo

f.
 

Ou
r 

co
nc
lu
si
on
 

wa
s 

al
so
 

mo
di
fi
ed
 

in 
re
sp

ec
t 

of
 

th
is

 
ma
tt
er
 

fo
r 

th
e 

qu
ar

te
r 

an
d 

ye
ar

 

en
de

d 
Ma
rc
h 

31
, 

20
23

. 

  

S
R
B
C
&
C
O
L
L
P
 

aL
 

Re
gd
 

Of
fi
ce
 

22
 

   
 

  
 

‘e
d 

Li
ab
il
it
y 

Pa
rt
ne
rs
hi
p 

wi
th
 
LL
P 

Id 
a
m
a
c
 

St
re
et
, 

Bl
oc
k 

°B’,
 

3r
d 

Fl
oo
r,
 

Ko
ll
 

No
. 

A
A
B
-
4
3
1
8
 

a-
70
0 

01
6 

 



S
R
B
C
&
 

C
O
L
L
P
 

Ch
ar
te
re
d 

A
c
c
o
u
n
t
a
n
t
s
 

Fu
tu
 
re
 
C
o
n
s
u
m
e
r
 

Li
mi
te
d 

I
n
d
e
p
e
n
d
e
n
t
 
Au
di
to
r'
s 

R
e
v
i
e
w
 
Re
po
rt
 

on
 
th
e 

Qu
ar
te
rl
y 

U
n
a
u
d
i
t
e
d
 
S
t
a
n
d
a
l
o
n
e
 

Fi
na
nc
ia
l 

Re
su
lt
s 

of
 

th
e 

C
o
m
p
a
n
y
 

P
u
r
s
u
a
n
t
 

to
 

th
e 

Re
gu
la
ti
on
 

33
 

of
 

th
e 

SE
BI
 

(L
is
ti
ng
 

Ob
li
ga
ti
on
s 

an
d 

Di
sc
lo
su
re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 
Re
gu
la
ti
on
s,
 
20
15
, 

as
 
a
m
e
n
d
e
d
 

Ds 
Ma
te
ri
al
 
Un
ce
rt
ai
nt
y 

Re
la
te
d 

to
 
Go
in
g 

Co
nc
er
n 

We
 

re
fe

r 
to
 

No
te
 

6 
to

 
th
e 

St
at
em
en
t,
 

th
e 

C
o
m
p
a
n
y
 

ha
s 

in
cu
rr
ed
 

a 
lo
ss
 

be
fo
re
 

ta
xe
s 

of
 

Rs
. 

2
,
5
6
5
.
0
9
 

la
kh
s 

fo
r 

th
e 

qu
ar
te
r 

en
de
d 

Ju
ne
 

30
, 

2
0
2
3
 

an
d 

ha
s 

a 
ne
t 

ca
pi
ta
l 

de
fi
ci

en
cy

 
of

 
Rs
. 

1
5
,
7
9
9
.
2
6
 

la
kh
s 

as
 

at
 

Ju
ne
 

30
, 

20
23
. 

Th
e 

C
o
m
p
a
n
y
 

ha
s 

al
so
 

su
ff
er
ed
 

co
ns
is
te
nt
 

d
o
w
n
g
r
a
d
e
s
 

in 
it
s 

cr
ed
it
 

ra
ti
ng
s,
 

as
 

a 
re
su
lt
 

of
 
wh
ic
h 

th
e 

C
o
m
p
a
n
y
'
s
 

ab
il
it
y 

to
 

ra
is
e 

fu
nd
s 

ha
s 

be
en
 

si
gn
if
ic
an
tl
y 

im
pa
ir
ed
, 

wi
th
 

no
rm
al
 

bu
si
ne
ss
 

op
er
at
io
ns
 

be
in
g 

su
bs
ta
nt
ia
ll
y 

cu
rt
ai
le
d.
 

In 
ad

di
ti

on
, 

th
e 

C
o
m
p
a
n
y
 

ha
s 

de
fa
ul
te
d 

in 
r
e
p
a
y
m
e
n
t
 

of
 
lo
an
s 

an
d 

in
te
re
st
 
th
er
eo
n 

to
 
ba
nk
s 

an
d 

co
ns
eq
ue
nt
ly
 

th
e 

fe
nd
er
s 

ha
ve
 

cl
as
si
fi
ed
 

th
e 

C
o
m
p
a
n
y
'
s
 

ac
co
un
t 

as
 
No
n 

pe
rf
or
mi
ng
 

as
se
t.
 
Th
e 

C
o
m
p
a
n
y
 

ha
s 

be
en
 

un
ab
le
 

to
 

co
nc
lu
de
 

re
-n
eg
ot
ia
ti
on
s 

or
 

ob
ta
in
 

r
e
p
l
a
c
e
m
e
n
t
 

fi
na
nc
in
g 

or
 

mo
ne
ti
se
 

its
 
as
se
ts
 

as
 
ag
re
ed
 

wi
th
 

th
e 

le
nd
er
s.
 
Th
es
e 

co
nd
it
io
ns
, 

al
on

g 
wi
th
 
ot
he
r 

ma
tt

er
s,

 
se
t 

fo
rt
h 

in 
sa

id
 
no

te
, 

in
di
ca
te
 
th
e 

ex
is
te
nc
e 

of
 

a 
ma
te
ri
al
 
un
ce
rt
ai
nt
y 

th
at
 
m
a
y
 

ca
st
 
si
gn
if
ic
an
t 

do
ub

t 
ab
ou
t 

th
e 

C
o
m
p
a
n
y
'
s
 

ab
il
it
y 

to
 
co
nt
in
ue
 

as
 

a 
go
in
g 

co
nc
er
n.
 

As
 
ex
pl
ai
ne
d 

in
 
af
or
es
ai
d 

no
te
, 

m
a
n
a
g
e
m
e
n
t
 

is 
of
 
th
e 

vi
ew
 

th
at
 
th
e 

ap
pr
op
ri
at
en
es
s 

of
 
Go
in
g 

co
nc
er
n 

a
s
s
u
m
p
t
i
o
n
 

is 
d
e
p
e
n
d
e
n
t
 

up
on
 
C
o
m
p
a
n
y
'
s
 

ab
il
it
y 

to
 
ar
ra
ng
e 

su
ff
ic
ie
nt
 

li
qu

id
it

y 
by
 
mo
ne
ti
sa
ti
on
 

of
 

it
s 

as
se
ts
 

an
d 

ot
he
r 

st
ra
te
gi
c 

in
it

ia
ti

ve
s 

in
cl
ud
in
g 

fr
es

h 
in
ve
st
me
nt
 

to
 
me
et
 

it
s 

ob
li
ga
ti
on
s.
 

Ou
r 

co
nc
lu
si
on
 

is 
no
t 

mo
di
fi
ed
 

wi
th
 
re
sp
ec
t 

to
 

th
is
 
ma
tt
er
. 

Em
ph
as
is
 

of
 
Ma
tt
er
 

We
 
dr
aw
 
at
te
nt
io
n 

to
 
No
te
 

4 
to
 
th

e 
St
at
em
en
t,
 
wh
ic
h 

mo
re
 

fu
ll
y 

de
sc
ri
be
s 

ce
rt
ai
n 

fo
re
ns
ic
 
au
di
ts
 

th
at

 
ha
ve
 

be
en
 

in
it

ia
te

d 
on
 

th
e 

Co
mp
an
y,
 

by
 

SE
BI
 

an
d 

by
 

le
nd
er
s,
 

wh
ic

h 
ar
e 

cu
rr
en
tl
y 

in 
pr
og
re
ss
. 

Ou
r 

co
nc
lu
si
on
 

is 
no

t 
mo
di
fi
ed
 

in 
re
sp
ec
t 

of
 
th

e 
ab
ov
e 

ma
tt
er
. 

Ba
se
d 

on
 

ou
r 

re
vi
ew
 
c
o
n
d
u
c
t
e
d
 

as
 
ab
ov
e,
 

ex
ce
pt
 

fo
r 

th
e 

po
ss
ib
le
 
ef
fe
ct
s 

of
 
ou

r 
ob
se
rv
at
io
ns
 

in 
pa
ra
gr
ap
h 

4 
ab
ov
e,
 

no
th
in
g 

ha
s 

c
o
m
e
 

to
 

ou
r 

at
te
nt
io
n 

th
at
 

ca
us
es
 

us
 

to
 

be
li
ev
e 

th
at
 

th
e 

a
c
c
o
m
p
a
n
y
i
n
g
 

S
t
a
t
e
m
e
n
t
 

pr
ep
ar
ed
 

in
 
a
c
c
o
r
d
a
n
c
e
 

wi
th
 

th
e 

re
co

gn
it

io
n 

an
d 

m
e
a
s
u
r
e
m
e
n
t
 

pr
in
ci
pl
es
 

la
id
 
d
o
w
n
 

in 
th
e 

af
or
es
ai
d 

In
di
an
 

A
c
c
o
u
n
t
i
n
g
 

St
an
da
rd
s 

(‘
In
d 

AS
’)

 
sp
ec
if
ie
d 

un
de
r 

Se
ct
io
n 

13
3 

of
 

th
e 

C
o
m
p
a
n
i
e
s
 

Ac
t,

 
20
13
, 

as
 

a
m
e
n
d
e
d
,
 

re
ad
 

wi
th
 

re
le
va
nt
 

ru
le
s 

is
su
ed
 

th
er
eu
nd
er
 

an
d 

ot
he
r 

ac
co
un
ti
ng
 

pr
in
ci
pl
es
 

ge
ne
ra
ll
y 

ac
ce
pt
ed
 

in 
In
di
a,
 

ha
s 

no
t 

di
sc
lo
se
d 

th
e 

in
fo
rm
at
io
n 

re
qu
ir
ed
 

to
 
be
 
di
sc
lo
se
d 

in 
te
rm
s 

of
 
th
e 

Li
st
in
g 

Re
gu
la
ti
on
s,
 

in
cl
ud
in
g 

th
e 

m
a
n
n
e
r
 

in
 

wh
ic

h 
it 

is 
to

 
be

 
di
sc
lo
se
d,
 

or
 
th
at
 

it 
co
nt
ai
ns
 
an
y 

ma
te
ri
al
 
mi
ss
ta
te
me
nt
. 

F
o
r
S
R
B
C
&
C
O
L
L
P
 

Ch
ar
te
re
d 

A
c
c
o
u
n
t
a
n
t
s
 

IC
AI
 

pe
r 

P
r
a
m
o
d
 
K
u
m
a
r
 
Ba
pn
a 

Pa
rt
ne
r 

M
e
m
 

Fi
rm
 
re
gi
st
ra
ti
on
 
nu
mb
er
: 

3
2
4
9
8
2
E
/
E
3
0
0
0
0
3
 

  

be
rs
hi
p 

No
.:
 
1
0
5
4
9
7
 

UD
IN
 

; 
2
3
1
0
5
4
9
7
B
G
X
B
P
F
2
9
4
0
 

Pl
ac
e 

: 
M
u
m
b
a
i
 

Da
te
 

: 
Au
gu
st
 

14
, 

2
0
2
3
 

Pa
ge
 

2 
of

 
2



 
 

  

Fu
tu

re
 
C
o
n
s
u
m
e
r
 
Li

mi
te

d 

Re
gd
. 

Of
fi
ce
 
:
K
n
o
w
l
e
d
g
e
 
Ho
us
e,
 
S
h
y
a
m
 
Na
ga
r,
 

Of
f.
 
Jo
ge
sh
wa
ri
 
Vi

kh
ro

li
 
Li
nk
 

Rd
.,

 
Jo
ge
sh
wa
ri
 

(E
.)

, 
M
u
m
b
a
i
-
6
0
.
 

Vi
si
t 

us
 

at
: 
w
w
w
.
f
u
t
u
r
e
c
o
n
s
u
m
e
r
.
i
n
 

S
T
A
T
E
M
E
N
T
 

OF
 
S
T
A
N
D
A
L
O
N
E
 
F
I
N
A
N
C
I
A
L
 
R
E
S
U
L
T
S
 
F
O
R
 
T
H
E
 
Q
U
A
R
T
E
R
 
E
N
D
E
D
 
J
U
N
E
 

30
, 

20
23

 
(R

s.
 

in
 
la

kh
s 

ex
ce

pt
 
pe
r 

sh
ar
e 

da
ta

) 
 
 

P
A
R
T
I
C
U
L
A
R
S
 

(R
ef

er
 
No

te
s 

be
lo
w)
 

Fo
r 

th
e 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Fo
r 

th
e 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Fo
r 

th
e 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Fo
r 

th
e 

Ye
ar
 
en
de
d 

 
 

Ju
ne
 

30
, 

20
23
 

M
a
r
c
h
 

31
, 

20
23
 

Ju
ne

 
30
, 

20
22

 
M
a
r
c
h
 

31
, 

20
23
 

 
 

(U
na
ud
it
ed
) 

(A
ud

it
ed

) 
(U

na
ud

it
ed

) 
(A

ud
it

ed
) 

 
 

mM Hin © 10
 

11
 

12
 

In
co

me
 

(a
) 
Re
ve
nu
e 

fr
om

 
op
er
at
io
ns
 

(b
) 
Ot

he
r 

In
co
me
 

To
ta
l 

In
co
me
 

Ex
pe
ns
es
 

(a)
 
Co

st
 

of
 m

at
er

ia
ls

 
co

ns
um

ed
 

(b
) 

Pu
rc

ha
se

s 
of
 
St
oc
k 

in
 
Tr
ad
e 

(c)
 
Ch
an
ge
s 

in
 i

nv
en

to
ri

es
 

of
 
fi
ni
sh
ed
 
go
od
s 

an
d 

st
oc

k-
in

-t
ra

de
 

(d
) 
E
m
p
l
o
y
e
e
 
be
ne
fi
ts
 
ex
pe
ns

e 

(e
) 

Fi
na

nc
e 

Co
st
s 

(f)
 
De
pr
ec
ia
ti
on
 
an

d 
Am
or
ti
sa
ti
on
 
ex
pe
ns
e 

(g
) 

Ot
he
r 

ex
pe
ns
es
 

To
ta

l 
Ex
pe
ns
es
 

Pr
of

it
 

/ 
(L
os
s)
 
be

fo
re

 
ex

ce
pt

io
na

l 
it

em
s 

an
d 

ta
x 

(1
-2
) 

Ex
ce

pt
io

na
l 

it
em

s 
(R

ef
er

 
No
te
 

5)
 

Pr
of
it
 

/ 
(L

os
s)

 
be

fo
re

 
ta

x 
(3
+4
) 

Ta
x 

ex
pe
ns
e 

/ 
(b
en
ef
it
) 

Cu
rr
en
t 

Ta
x 

Ta
x 

re
la
ti
ng
 

to
 
pr
io
r 

pe
ri
od
 

10
1.
50
 

24
5.
33
 

34
6.
83
 

1.
89
 

66
.6
6 

22
6.

96
 

1,
25
5.
36
 

15
8.

67
 

74
2.

00
 

2,
45

1.
54

 
(2
,1
04
.7
1)
 

(4
60

.3
8)

 
(2
,5
65
.0
9)
 

 
 

De
fe
rr
ed
 
Ta
x 

Pr
of
it
 / 
(L

os
s)

 
fo
r 

th
e 

pe
ri

od
 

(5
-6

) 
[
S
I
G
N
E
D
 

F
O
R
 
I
D
E
N
T
I
F
I
C
 

l
y
 

| 

 
 

Ot
he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
in

co
me

 
(O
CI
) 

. 
: 

A 
(i)

 
It
em
s 

th
at
 
wi

ll
 
no

t 
be

 
re
cl
as
si
fi
ed
 

to
 
st
at
em
en
t 

of
 
pr
of
it
 

or
 
lo
ss
 

B
Y
 

(ii
) 
In

co
me

 
ta

x 
re
la
ti
ng
 

to
 
it
em
s 

th
at
 
wi

ll
 
no
t 

be
 
re
cl
as
si
fi
ed
 

to
 
st
at
em
en
t 

of
 
pr

of
it

 
or
 
lo
ss
 

O
r
 

B 
(i)

 
It
em
s 

th
at
 
wi

ll
 
be

 
re
cl
as
si
fi
ed
 

to
 
st
at
em
en
t 

of
 
pr
of
it
 

or
 
lo
ss
 

j 

To
ta

l 
Ot

he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
In
co
me
 
(O

CI
) 

To
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
in

co
me

 
(7
+8
) 

| 
Pa

id
-u

p 
eq
ui
ty
 
sh

ar
e 

ca
pi
ta
l 

(F
ac
e 

Va
lu

e 
of
 
Rs

.6
/-

 
pe
r 

sh
ar
e)
 

t 

Re
se

rv
es

 
ex

cl
ud

in
g 

Re
va

lu
at

io
n 

Re
se
rv
es
 

Ea
rn
in
gs
 
pe

r 
sh
ar
e 

(E
PS

) 
af

te
r 

ex
ce

pt
io

na
l 

it
em
s 

(o
f 

Rs
.6
/-
 
ea

ch
) 

(n
ot
 
an
nu
al
is
ed
 

fo
r 

in
te

ri
m 

pe
ri

od
s)

 
: 

a)
 
Ba
si
c 

(R
s.
) 

b) 
Di

lu
te

d 
(R
s.
) 

Ea
rn
in
gs
 
pe
r 

sh
ar
e 

(E
PS
) 

be
fo

re
 
ex

ce
pt

io
na

l 
it
em
s 

(o
f 

Rs
.6
/-
 
ea
ch
) 

(n
ot

 
an
nu
al
is
ed
 

fo
r 

in
te

ri
m 

pe
ri
od
s)
 

: 

a)
 
Ba

si
c 

(R
s.
) 

b) 
Di

lu
te

d 
(R
s.
) 

 
 

(2
,5

65
.0

9)
 

LP
 

. 
j 

(2
,5
65
.0
9)
 

(0.
13)

 
(0.

13)
 

(0.
11)

   (0.11)   33
4.

76
 

73
3.

78
 

1,
06
8.
54
 

39
.5

3 
63
.3
8 

15
0.

89
 

32
1.

10
 

1,
27

8.
06

 
20

1.
15

 
91

0.
74

 
2,
96
4.
85
 

(1
,8

96
.3

1)
 

(1
4,
76
8.
15
) 

(1
6,
66
4.
46
) 

(4
5.

77
) 

(1
6,

61
8.

69
) 

81
.8
9 

81
.8
9 

(1
6,
53
6.
80
) 

(0.
84)

 
(0.

84)
 

(0.
09)

 
(0.

09)
   2,

23
5.
31
 

1,
33
6.
75
 

3,
57
2.
06
 

25
3.
28
 

1,
01
8.
99
 

2,
11
3.
14
 

59
5.
85
 

1,
26
2.
78
 

72
1.
55
 

1,
23
3.
68
 

7,
19
9.
27
 

(3
,6
27
.2
1)
 

(4
,1
86
.9
6)
 

(7
,8
14
.1
7)
 

(7
,8
14
.1
7)
 

(7
,8

14
.1

7)
 

(0.
39)

 
(0.

39)
 

(0.
18)

 
(0.

18)
   5,

17
3.
26
 

4,
87
4.
38
 

10
,0
47
.6
4 

64
9.
13
 

2,
17
6.
47
 

3,
38
1.
49
 

1,
77
9.
15
 

5,
00
0.
05
 

1,
76
9.
99
 

3,
87
3.
59
 

18
,6

29
.8

7 
(8
,5
82
.2
3)
 

(4
6,

18
8.

17
) 

(5
4,

77
0.

40
) 

(4
5.

77
) 

(5
4,
72
4.
63
) 

81
.8
9 

81
.8

9 
(5

4,
64

2.
74

) 
11

9,
19

2.
24

 
(1

,3
2,

42
6.

98
) 

(2.
76)

 
(2.

76)
 

(0.
43)

 
(0.

43)
 

 
 

  

 



   
 

No
te

s:
 

1 
Th

e 
C
o
m
p
a
n
y
 

is 
en
ga
ge
d 

in
 
th
e 

bu
si

ne
ss

 
of
 
Br

an
di

ng
, 

Ma
nu
fa
ct

ur
in
g,
 
Pr

oc
es

si
ng

, 
Se

ll
in

g 
an

d 
Di

st
ri

bu
ti

on
 

of
 
“C

on
su

me
r 

Pr
od
uc
ts
” 

wh
ic
h 

co
ns
ti
tu
te
s 

a 
si

ng
le

 
re

po
rt

in
g 

se
gm
en
t.
 
He

nc
e 

th
er

e 
is 

no
 
se
pa
ra
te
 
re

po
rt

ab
le

 
se

gm
en

t 
as
 
pe
r 

In
di

an
 
Ac

co
un

ti
ng

 
St
an
da
rd
 

- 
10

8 
‘O
pe
ra
ti
ng
 
Se

gm
en

ts
'.

 

2 
Du
ri
ng
 

th
e 

qu
ar
te

r 
th

er
e 

wa
s 

no
 
ac
qu
is
it
io
n 

of
 
tr

ea
su

ry
 
sh
ar
es
 
by
 
th
e 
ES
OP
 

tr
us
t 

or
 
is

su
e 

of
 
sh
ar
es
 
du

e 
to

 
ex

er
ci

se
 

of
 s

to
ck
 
op
ti
on
s.
 

3 
No
te
 
on
 
Qu
al
if
ic
at
io
n 

in
 
Re

vi
ew

 
Re

po
rt

 
Th

e 
C
o
m
p
a
n
y
 

ha
s 

in
ve

st
me

nt
s 

in
 
Au

ss
ee

 
Oa
ts
 

Mi
ll

in
g 

Pr
iv
at
e 

Li
mi

te
d 

(j
oi
nt
 
ve
nt
ur
e)
 

an
d 

Au
ss
ee
 

Oa
ts

 
In
di
a 

Pr
iv

at
e 

Li
mi

te
d 

(s
te

p 
do
wn
 

jo
in
t 

ve
nt
ur
e)
 

(t
og

et
he

r 
re
fe
rr
ed
 

to
 

as
 

‘J
V’
) 

of
 

Rs
. 

9,
22

4.
92

 
la
kh
s 
in

cl
ud

in
g 

in
ve
st
me
nt
s,
 

lo
an
s 

an
d 

ot
he
r 

as
se

ts
 

(a
s 

on
 
Ma
rc
h 

31
, 

20
23
: 

Rs
. 

9,
16

4.
90

 
la
kh
s)
. 

Th
er
e 

is 
a 
di
sp
ut
e 

be
tw

ee
n 

th
e 
C
o
m
p
a
n
y
 

an
d 

sa
id
 
JV

 
pa

rt
ne
rs
 
an

d 
du

e 
to
 
no

n-
av

ai
la

bi
li

ty
 

of
 
fi
na
nc
ia
l 

re
su

lt
s 

fo
r 

th
e 

qu
ar

te
r 

en
de

d 
Ju
ne
 

30
, 

20
23
, 

as
 

a 
co

ns
eq

ue
nc

e 
of
 
no

n-
co

op
er

at
io

n 
of
 
th
e 

sa
id
 
JV

 
pa
rt
ne
rs
 
wh
ic
h 

is 
in
 
di

re
ct

 
co

nt
ra

ve
nt

io
n 

of
 
co
ur
t 

ru
li
ng
s,
 

th
e 
C
o
m
p
a
n
y
 

is 
un

ab
le

 
to

 
de

te
rm

in
e 

th
e 

fa
ir

 
va
lu
e 

of
 
Co

mp
an

y’
s 

in
ve

st
me

nt
s 

in
 
JV

 
as

 
at

 
qu
ar
te

r 
en

d 
da
te
 
an

d 
co
ns
eq
ue
nt
 
im

pa
ct

 
th

er
eo

f 
on
 
th
e 

fi
na

nc
ia

l 
re

su
lt

s.
 
Ho
we

ve
r,
 

th
e 
M
a
n
a
g
e
m
e
n
t
 

be
li

ev
e 

th
at

 
it 

wi
ll

 
no

t 
ha

ve
 

a 
ma
te
ri
al
 
im
pa
ct
 
on
 

th
e 

st
an

da
lo

ne
 
fi

na
nc

ia
l 

re
su
lt
s 

fo
r 

th
e 

qu
ar

te
r 

en
de

d 
Ju
ne
 

30
, 

20
23

. 

4 
a)
 
Th

e 
C
o
m
p
a
n
y
 

ha
s 

re
ce

iv
ed

 
th

ro
ug

h 
em

ai
l 

a 
le
tt
er
 
fr
om
 
Se

cu
ri

ti
es

 
an

d 
Ex

ch
an

ge
 
Bo
ar
d 

of
 
In
di
a 

Be
ar

in
g 

Re
f.

: 
SE
BI
/ 
H
O
/
 
C
F
I
D
_
S
E
C
2
/
P
/
O
W
/
2
0
2
2
/
3
4
0
8
2
/
1
 

da
te
d 

3r
d 

Au
gu

st
, 

20
22
 
(“

SE
BI

 
Le
tt
er
”)
 
ad

dr
es

se
d 

to
 
In

te
ri

m 
Re
so
lu
ti
on
 
Pr

of
es

si
on

al
 

(“
IR
P”
) 

of
 
Fu

tu
re

 
Re

ta
il

 
Li

mi
te

d(
“F

RL
”)

 
in
ti
ma
ti
ng
 

ab
ou

t 
ap

po
in

tm
en

t 
of
 
M/

s 
Ch
ok
sh
i 

& 
Ch

ok
sh

i 
LL

P,
 
Ch

ar
te

re
d 

Ac
co

un
ta

nt
s 

as
 
fo
re
ns
ic
 
au
di
to
rs
 

wi
th

 
re

sp
ec

t 
to

 
Co

ns
ol

id
at

ed
 

Fi
na

nc
ia

l 
St
at
em
en
ts
 

of
 
FR

L 
an

d 
au
di
t 

of
 
bo
ok
s 

of
 
ac
co
un
t 

of
 
th
e 
C
o
m
p
a
n
y
 
an

d 
so
me
 

ot
he
r 

en
ti
ti
es
 

fo
r 

re
vi
ew
 
pe

ri
od

 
be
in
g 

th
e 

fi
na

nc
ia

l 
ye
ar
 
en

de
d 

Ma
rc

h 
31
, 

20
20

, 
Ma
rc
h 

31
, 

20
21
, 

an
d 

Ma
rc
h 

31
, 

20
22
. 

Th
e 

sa
id
 
ap

po
in

tm
en

t 
ha

s 
be
en
 
ma

de
 

in
 
te

rm
s 

of
 
th
e 

pr
ov
is
io
ns
 

la
id

 
do
wn
 
un
de
r 

Re
gu
la
ti
on
s 

5 
of

 
SE
BI
 
(P

FU
TP

) 
Re
gu

la
ti
on
s,
 
20

03
 
re
ad
 
wi

th
 
ap

pl
ic

ab
le

 
pr

ov
is

io
ns

 
co
nt
ai
ne
d 

in
 
SE

BI
 

Ac
t,

 
19

92
. 

Au
di
t 

of
 
th
e 
C
o
m
p
a
n
y
 

wi
ll
 

be
 
wi
th
 
re
sp
ec
t 

to
 
th
e 

re
la

te
d 

pa
rt

y 
tr

an
sa

ct
io

ns
 
wi
th
 
FR

L 
on
ly
. 

Su
bs

eq
ue

nt
ly

, 
th
e 
C
o
m
p
a
n
y
 

ha
s 

su
bm

it
te

d 
th
e 

da
ta
 

as
 
re
qu
es
te
d 

in
 
th

is
 
re

ga
rd

. 
Fo
re
ns
ic
 
au
di
t 

is 
cu

rr
en

tl
y 

in
 
pr
og
re
ss
. 

b)
 
Du
ri
ng
 

th
e 

pr
ev

io
us

 
ye
ar
, 

ba
nk

 
ac
co
un
ts
 

of
 
th
e 
C
o
m
p
a
n
y
 

ha
ve

 
be

en
 

cl
as
si
fi
ed
 

as
 
No

n 
Pe

rf
or

mi
ng

 
As

se
t 

(N
PA
) 

an
d 

as
 
pe

r 
th
e 

ex
ta

nt
 
gu
id
el
in
es
 

of
 
Re

se
rv

e 
Ba
nk
 

of
 
In

di
a 

(R
BI
),
 
ac

co
un

t 
ne

ed
 

to
 
be

 
re
vi
ew
ed
 

fo
r 

co
nd
uc
ti
ng
 
Fo

re
ns

ic
 
Au
di
t.
 
Ac
co
rd
in
gl
y,
 

th
e 

le
ad

 
ba

nk
 

(S
ta
te
 
Ba

nk
 

of
 
In

di
a)

 
ha

d 
ap

po
in

te
d 

a 
fi

rm
 

of
 
Ch

ar
te

re
d 

Ac
co

un
ta

nt
s,

 
to

 
ca
rr
y 

ou
t 

fo
re
ns
ic
 
au
di
t 

of
 
th
e 

bo
ok
s 

of
 
ac

co
un

t 
of
 
th

e 
C
o
m
p
a
n
y
 

fo
r 

th
e 

pe
ri
od
 

Ap
ri

l 
01
, 

20
18
 

to
 
Se

pt
em

be
r 

30
, 

20
22
, 

in
te

r-
al

ia
 

in
 
re

la
ti

on
 

to
 
sp

ec
if

ic
 
tr

an
sa

ct
io

ns
 
pr
ov
id
ed
 

in
 
th
e 

sc
op
e.
 
Th

e 
ab
ov
e 

fo
re
ns
ic
 
au
di
t 

is 
cu

rr
en

tl
y 

in
 
pr
og
re
ss
. 

5 
Ex

ce
pt

io
na

l 
it
em
s 

in
cl

ud
e 

th
e 

fo
ll
ow
in
g 

: 

(R
s.

 
in
 
la
kh
s)
 

Fo
r 

th
e 

qu
ar

te
r 

en
de

d 
Fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Fo
r 

th
e 

qu
ar
te
r 

en
de
d 

Fo
r 

th
e 

ye
ar
 
en

de
d 

Ju
ne

 
30

, 
20
23
 

M
a
r
c
h
 

31
, 

20
23
 

Ju
ne

 
30
, 

20
22
 

M
a
r
c
h
 

31
, 

20
23

 
I
m
p
a
i
r
m
e
n
t
 

of
 
Pr

op
er

ty
, 

Pl
an
t 

an
d 

E
q
u
i
p
m
e
n
t
s
 
an

d 
In

ta
ng

ib
le

s 
as

se
ts

 
43
9.
42
 

57
8.
57
 

3,
49

7.
00

 
16
,0

28
.4
3 

Im
pa

ir
me

nt
 

of
 
In
ve
st
me
nt
s 

20
.9
6 

76
8.
60
 

62
5.
48
 

14
,6
40
.4
7 

Im
pa

ir
me

nt
 

of
 
In
te
rc
or
po
ra
te
 
de
po
si
ts
 
in

cl
ud

in
g 

in
te
re
st
 
th

er
eo

n 
- 

11
,7

18
.5

8 
64

.4
8 

13
,8

72
.7

2 
I
m
p
a
i
r
m
e
n
t
 

of
 
As
se
ts
 
H
e
l
d
 

fo
r 

Sa
le

 
- 

1,
65
8.
08
 

- 
4,

23
3.

03
 

Pr
ov

is
io

ns
/ 

Pa
ya

bl
es

 
wr

it
te

n 
ba
ck
 

- 
- 

- 
(4

,2
41

.1
9)

 
O
t
h
e
r
s
 

- 
4
4
,
3
2
 

- 
1,

65
4.

71
 

T
o
t
a
l
 

46
0.

38
 

14
,7

68
.1

5 
4,
18
6.
96
 

46
,1

88
.1

7 

 
 

Pa
rt
ic
ul
ar
s 

 
 

 
 

  
  

  
  

  
 
 

6 
Th

e 
C
o
m
p
a
n
y
 

is 
cu
rr
en
tl
y 

fa
ci
ng
 
si

gn
if

ic
an

t 
li
qu
id
it
y 

cr
un
ch
 
wh

ic
h 

ha
s 

im
pa

ct
ed

 
th
e 

op
er

at
io

ns
 

of
 
th
e 
C
o
m
p
a
n
y
 

du
ri
ng
 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne
 

30
, 

20
23
. 

Th
e 

C
o
m
p
a
n
y
 

ha
s 

in
cu

rr
ed

 
lo
ss
 
be
fo
re
 

ta
x 

du
ri

ng
 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne

 
30
, 

20
23
 
am
ou
nt
in
g 

to
 
Rs
. 

2,
56
5.
09
 
la
kh
s 

(i
nc
lu
di
ng
 
ex

ce
pt

io
na

l 
it
em
s,
 

re
fe
r 

no
te
 

5 
ab
ov
e)
 
pr

im
ar

il
y 

ow
in
g 

to
 
th
e 

ex
ce

pt
io

na
l 

it
em

s,
 
lo

we
r 

vo
lu
me
s,
 
fi
na
nc
e 

co
st

s 
an

d 
de
pr

ec
ia
ti
on
 
an

d 
al
so
 
ha

s 
ac

cu
mu

la
te

d 
lo
ss
es
 

as
 

at
 
Ju
ne
 

30
, 

20
23
 

of
 
Rs
. 

1,
75
,5
64
.4
4 

la
kh

s.
 
Co
mp
an
y’
s 

cu
rr

en
t 

li
ab

il
it

ie
s 

ex
ce
ed
ed
 

its
 
cu

rr
en

t 
as
se
ts
 
by
 

Rs
. 

51
,0

42
.8

2 
la
kh
s 

as
 

at
 
th
e 

qu
ar
te
r 

en
d.
 
Th

e 
C
o
m
p
a
n
y
 

ha
s 

al
so
 
su
ff
er
ed
 
co
ns
is
te
nt
 
do

wn
gr

ad
es

 
in
 

its
 
cr

ed
it

 
ra

ti
ng

s,
 

as
 

a 
re

su
lt

 
of
 
wh
ic
h 

th
e 

Co
mp

an
y'

s 
ab
il
it
y 

to
 
ra
is
e 

fu
nd
s 

ha
s 

be
en

 
su
bs
ta
nt
ia
ll
y 

im
pa

ir
ed

, 
wi

th
 
no
rm
al
 
bu

si
ne

ss
 
op
er
at
io
ns
 
be
in
g 

su
bs

ta
nt

ia
ll

y 
cu

rt
ai

le
d.

 
Fu
rt
he
r,
 

th
e 
C
o
m
p
a
n
y
 

ha
s 

de
fa
ul
te
d 

on
 
pa
ym

en
t 

of
 

in
te

re
st

/ 
re
pa
ym
en
t 

of
 
pr
in
ci
pa
l 

am
ou

nt
 

on
 
lo
an
s 

fr
om

 
ba

nk
s/

 f
in

an
ci
al
 
in

st
it

ut
io

n 
an

d 
un

li
st

ed
 
de

bt
s 

se
cu

ri
ti

es
 

as
 

a 
re

su
lt

 
th
e 

ba
nk
s 

ha
ve
 
cl
as
si
fi
ed
 

th
e 

lo
an
s 

gi
ve
n 

to
 
th
e 
C
o
m
p
a
n
y
 

as
 
no

n-
pe

rf
or

mi
ng

 
as

se
ts

 
(N
PA

).
 
Th

e 
C
o
m
p
a
n
y
 

ha
s 

to
ta

l 
de

bt
 
se

rv
ic

in
g 

ob
li

ga
ti

on
s 

du
e 

(i
nc
lu
di
ng
 
in
te
re
st
 
ac

cr
ue

d)
 
ag

gr
eg

at
in

g 
to
 
Rs

. 
46

,5
74

.1
1 

la
kh
s 

as
 

at
 J

un
e 

30
, 

20
23
. 

Fu
rt
he
r,
 

th
e 

Ho
n’
bl
e 

Na
ti
on
al
 
C
o
m
p
a
n
y
 
La

w 
Tr

ib
un

al
, 

M
u
m
b
a
i
 
be
nc
h 

(“
NC
LT
”)
 

ha
s 

pr
on

ou
nc

ed
 

an
 
or

de
r 

da
te

d 
Ju
ly
 

20
, 

20
22

 
ad

mi
tt

in
g 

ap
pl

ic
at

io
n 

un
de
r 

Se
ct
io
n 

7 
of

 
th
e 

In
so

lv
en

cy
 
an

d 
Ba
nk
ru
pt
cy
 
Co

de
, 

20
16
 
ag
ai
ns
t 

on
e 

of
 
th
e 

ma
jo
r 

cu
st
om
er
 

of
 
th
e 
Co
mp
an
y,
 
Fu

tu
re

 
Re

ta
il

 
Li

mi
te

d.
 
Th

e 
C
o
m
p
a
n
y
 

ha
s 

si
gn

if
ic

an
t 

am
ou

nt
 

of
 
re
ce
iv
ab
le
s 

fr
om
 

th
e 

sa
id

 
cu
st
om
er
 
am
ou
nt
in
g 

to
 
Rs
. 

37
,8
19
.4
3 

la
kh
s 

an
d 

ha
d 

re
co
rd
ed
 

an
 
ex
pe
ct
ed
 

cr
ed
it
 
lo
ss
 

 
 

on
 t
he
 

en
ti

re
ty

 
of
 
th
e 

re
ce
iv
ab
le
 
fr
om
 
th
e 

sa
id

 
cu
st
om
er
 
in
 e

ar
li

er
 

ye
ar
(s
).
 

[
S
I
G
N
E
D
 

F
O
R
 
I
D
E
N
T
I
F
I
C
 
A
T
I
O
N
 

| 
BY
 

| 
O
L
 

- 
| 
S
R
B
C
 
&
C
O
L
L
P
 

| 
M
U
M
B
A
I
 

  

  

   



 
 

  10
 

11
 

Th
e 

C
o
m
p
a
n
y
 

ha
s 

al
so

 
di

sc
us

se
d 

th
e 

As
se
t 

Mo
ne

ti
sa

ti
on

 
Pl
an
 
wi

th
 

th
e 

le
nd

er
s 

of
 
th
e 
C
o
m
p
a
n
y
 

in
 

a 
Jo
in
t-
le
nd
er
’s
 
me

et
in

g 
(J

LM
) 

he
ld
 
on

 
Ju
ly
 

06
, 

20
22

. 
Co

ns
id

er
in

g 
th
e 

As
se
t 

Mo
ne

ti
sa

ti
on

 
Pl

an
, 

th
e 

le
nd

er
s 

al
lo
we

d 
th
e 

C
o
m
p
a
n
y
 

to
 
re

pa
y 

its
 
bo
rr
ow
in
gs
 

til
l 
Ja

nu
ar

y 
31

, 
20

23
. 

Ho
we
ve
r,
 

th
e 
C
o
m
p
a
n
y
 
wa
s 

un
ab
le
 

to
 
co
nc
lu
de
 
re
-n
eg
ot
ia
ti
on
s 

or
 
ob

ta
in

 
re
pl

ac
em
en
t 

fi
na
nc
in
g 

or
 
mo
ne
ti
se
 

it'
s 

as
se
ts
 

as
 
ag
re
ed
 
wi
th
 

th
e 

le
nd
er
s 

du
ri
ng
 

th
e 

sa
id
 

pe
ri

od
. 

On
 
Fe

br
ua

ry
 

9, 
20

23
, 

Ma
rc

h 
21

, 
20
23
 
an

d 
Ju
ne

 
12

, 
20

23
 

th
e 
C
o
m
p
a
n
y
 

he
ld
 
me

et
in

gs
 
wi

th
 
JL

M 
an

d 
up

da
te

d 
th

em
 
ab
ou
t 

th
e 

st
at
us
 
an

d 
li

ke
ly

 
ti

me
li

ne
s 

fo
r 

as
se

ts
 
mo

ne
ti

sa
ti

on
 
an

d 
/o

r 
fr

es
h 

in
ve

st
me

nt
s,

 
be

si
de

s 
fe

w 
pr

op
os

al
s 

pa
ra
ll
el
ly
 

in
 
pi
pe
li
ne
 
on
 
in

di
vi

du
al

 
bu

si
ne

ss
 

ve
rt

ic
al

s,
 
an

d 
in
 
ei

th
er

 
ca

se
 

th
e 
C
o
m
p
a
n
y
 
be
in
g 

ab
le

 
to

 
se
tt
le
 
th
e 

lo
an
s 

am
ic
ab
ly
 
wi
th
 

th
e 

le
nd

er
s.

 
Cu
rr
en
tl
y,
 
JL
M 

ha
s 

re
st
ri
ct
ed
 

th
e 

ba
nk

in
g 

tr
an
sa
ct
io
ns
 

of
 
th
e 

Co
mp
an
y.
 
JL

M 
ha
s 

al
so

 
in
di
ca
te
d 

in
it
ia
ti
on
 

of
 
le

ga
l 

ac
ti
on
 

fo
r 

re
co
ve
ry
 

of
 
du

es
. 

Th
es
e 

ev
en

ts
/c

on
di

ti
on

s 
in
di
ca
te
 

th
e 

ex
is

te
nc

e 
of
 
ma
te
ri
al
 
un

ce
rt

ai
nt

y 
th

at
 
ma

y 
ca

st
 
si
gn
if
ic
an
t 

do
ub

t 
ab

ou
t 

th
e 

Co
mp

an
y’

s 
ab

il
it

y 
to

 
co

nt
in

ue
 

as
 
go
in
g 

co
nc
er
n.
 
Th

e 
fi

na
nc

ia
l 

re
su

lt
s 

do
 
no

t 
in

cl
ud

e 
an

y 
ad

ju
st

me
nt

s 
to

 
re

fl
ec

t 
th
e 

po
ss
ib
le
 
fu

tu
re

 
ef

fe
ct

s 
on
 
th
e 

re
co

ve
ra

bi
li

ty
 
an

d 
cl

as
si

fi
ca

ti
on

 
of
 
as

se
ts

 
or

 
th
e 

am
ou

nt
s 

an
d 

cl
as

si
fi

ca
ti

on
 

of
 
li
ab
il
it
ie
s 

th
at
 
mi

gh
t 

re
su

lt
 
fr

om
 

th
e 

ou
tc

om
e 

of
 
th
is
 
un

ce
rt

ai
nt

y.
 

To
 
ad
dr
es
s 

th
e 

li
qu
id
it
y 

cr
un

ch
 
an

d 
to

 
ma
in
ta
in
 

th
e 

su
ff
ic
ie
nt
 
wo

rk
in

g 
ca
pi
ta
l,
 

th
e 
C
o
m
p
a
n
y
 

ha
s 

ad
op
te
d 

se
ve

ra
l 

me
as
ur
es
 
in

cl
ud

in
g 

sa
le
s 

to
 
ot

he
r 

cu
st
om
er
s,
 

co
st
 
op
ti
mi
sa
ti
on
, 

di
sc
us
si
on
 
wi

th
 
ba

nk
s 

fo
r 

re
st
ru
ct
ur
in
g 

/ 
on
e 

ti
me

 
se

tt
le

me
nt

 
of
 
lo
an
s,
 
ot
he
r 

st
ra

te
gi

c 
in

it
ia

ti
ve

s 
fo
r 

fr
es
h 

in
ve
st
me
nt
s,
 
mo

ne
ti

sa
ti

on
 

of
 
id
en
ti
fi
ed
 

as
se

ts
, 

et
c.
 
Th

e 
ex
pe
ct
ed
 
pr

oc
ee

ds
 
fr

om
 
mo

ne
ti

sa
ti

on
 

of
 
th
es
e 

as
se

ts
 
wh

ic
h 

in
cl
ud

es
 
pr
op
er
ty
 
pl
an
t 

an
d 

eq
ui

pm
en

t,
 

in
ve

st
me

nt
s 

an
d 

ot
he
r 

as
se

ts
 
an

d/
or

 
fr

es
h 

in
ve

st
me

nt
s 

wi
ll
 

be
 
ut

il
is

ed
 

to
 
re

pa
y 

th
e 

bo
rr
ow
in
gs
 

(i
nc
lu
di
ng
 

in
te

re
st

) 
an

d 
ma
na
ge
 

th
e 

wo
rk
in
g 

ca
pi

ta
l 

re
qu
ir
em
en
ts
. 

Th
es
e 

id
en
ti
fi
ed
 

as
se

ts
 

fo
r 

mo
ne

ti
sa

ti
on

 
ha
ve

 
be
en
 

cl
as
si
fi
ed
 

as
 
as

se
ts

 
he

ld
 

fo
r 

sa
le

 
in
 
ac

co
rd

an
ce

 
wi
th
 
In

d 
AS

 
10
5 

‘N
on

-c
ur

re
nt

 
As
se
ts
 
He
ld
 

fo
r 

Sa
le
 
an

d 
Di
sc
on
ti
nu
ed
 
Op

er
at

io
ns

’ 
at

 
lo
we
r 

of
 
th

ei
r 

ca
rr

yi
ng

 
va

lu
e 

an
d 

fa
ir

 
va
lu
e 

le
ss
 
co

st
s 

to
 
se

ll
. 

Ac
co
rd
in
gl
y,
 

th
e 
C
o
m
p
a
n
y
 

ha
s 

re
co
gn
is
ed
 
im
pa
ir
me
nt
 

lo
ss

 
on
 
th
e 

sa
id
 
as

se
ts

 
an

d 
di

sc
lo

se
d 

th
e 

sa
me
 
un
de

r 
‘e

xc
ep

ti
on

al
 
it
em
s’
 

(r
ef
er
 
no
te
 

5 
ab
ov
e)
. 

Th
e 

m
a
n
a
g
e
m
e
n
t
 

ha
s 

in
it

ia
te

d 
th
e 

pl
an
 

to
 
lo
ca
te
 

th
e 

pr
os

pe
ct

iv
e 

bu
ye

rs
 

of
 
th

es
e 

as
se

ts
. 

Th
e 

su
cc

es
s 

of
 
th
e 

ab
ov

e 
me
as
ur
es
 
ad
op
te
d 

by
 

th
e 
C
o
m
p
a
n
y
 

is 
de

pe
nd

en
t 

on
 

th
e 

ef
fe
ct
iv
e 

im
pl
em
en
ta
ti
on
 

of
 

its
 
op

er
at

in
g 

pl
an
s 

an
d 

ti
me

ly
 
cl
os
ur
e 

wi
th
 

th
e 

po
te
nt
ia
l 

bu
ye

rs
 

fo
r 

mo
ne

ti
sa

ti
on

 
of
 

its
 
as

se
ts

 
an

d 
/ 

or
 
fr

es
h 

in
ve

st
me

nt
s 

in
to

 
th
e 

C
o
m
p
a
n
y
 

wh
ic
h 

is 
de

pe
nd

en
t 

on
 
ma
ny
 

in
te
rn
al
 

/ 
ex
te
rn
al
 

fa
ct
or
s.
 
Th

e 
m
a
n
a
g
e
m
e
n
t
 

is 
co

nf
id

en
t 

th
at

 
th

ey
 

wi
ll

 
be

 
ab
le
 

to
 
ar
ra

ng
e 

su
ff
ic
ie
nt
 

li
qu
id
it
y 

by
 

ei
th

er
 
mo

ne
ti

za
ti

on
 

an
d 

/o
r 

fr
es

h 
in
ve
st
me
nt
s,
 
in
cr
ea
se
 

in
 
op
er
at
io
ns
 
an
d 

ot
he
r 

st
ra

te
gi

c 
in
it
ia
ti
ve

s.
 
A
c
c
o
r
d
i
n
g
l
y
,
 

th
e 

fi
na

nc
ia

l 
re
su
lt
s 

ar
e 

p
r
e
p
a
r
e
d
 
on

 
a 
go
in
g 

co
nc

er
n 

ba
si
s.
 

On
 
Ju
ly
 

20
, 

20
22

, 
th
e 

Ho
n’

bl
e 

Na
ti

on
al

 
C
o
m
p
a
n
y
 
La

w 
Tr

ib
un

al
, 

M
u
m
b
a
i
 
be
nc

h 
(“
NC
LT
”)
 

ha
s 

or
de
re
d 

c
o
m
m
e
n
c
e
m
e
n
t
 

of
 
th
e 

co
rp

or
at

e 
in

so
lv

en
cy

 
re
so
lu
ti

on
 
pr
oc
es
s 

of
 
Fu

tu
re

 
Re

ta
il

 
Li
mi
te
d,
 
on
e 

of
 
th
e 

ma
jo

r 
cu

st
om

er
 

of
 
th
e 
C
o
m
p
a
n
y
 

(C
or
po
ra
te
 
De
bt
or
) 

in
 
te

rm
s 

of
 
th
e 

pr
ov

is
io

ns
 

of
 
In
so
lv
en
cy
 
an

d 
Ba
nk
ru
pt
cy
 
Co
de
, 

20
16
 

(t
he
 
‘C

od
e’

).
 

' 

Du
ri
ng
 
Ma
y 

20
23
, 

an
 
in

te
rl

oc
ut

or
y 

ap
pl
ic
at
io
n 

ha
s 

be
en
 

fi
le
d 

ag
ai

ns
t 

th
e 
C
o
m
p
a
n
y
 

in
 
Ho

n'
bl

e 
Na

ti
on

al
 
C
o
m
p
a
n
y
 
La

w 
Tr
ib
un
al
 
(N
CL
T)
 
wh
er
ei
n 

th
e 

re
so
lu
ti
on
 
pr

of
es

si
on

al
 
be
in

g 
Ap
pl
ic
an
t 

ha
s 

pr
ay
ed
 

to
 
de
cl
ar
e 

pa
ym
en
ts
 
ma
de
 

by
 

th
e 

Co
rp

or
at

e 
De
bt
or
 

to
 
th
e 
C
o
m
p
a
n
y
 
du

ri
ng

 
FY

 
20
20
-2
1 

an
d 

FY
 
20

21
-2

2 
to
wa
rd
s 

su
pp
ly
 

of
 
go

od
s 

to
 
be

 
pr
ef
er
en
ti
al
 

in
 
na
tu
re
 
an

d 
ac

co
rd

in
gl

y 
di

re
ct

 
th
e 
C
o
m
p
a
n
y
 

to
 
re

fu
nd

 
mo
ni
es
 

to
 
th
e 

tu
ne

 
of
 
Rs
. 

83
,9

18
 
la
kh
s 

to
 
th
e 

Co
rp

or
at

e 
De

bt
or

, 
in
 
ac

co
rd

an
ce

 
wi

th
 
Se

ct
io

n 
44

 
of

 
th
e 

Co
de
. 

Th
e 

C
o
m
p
a
n
y
 

is 
of

 
th
e 

vi
ew

 
th

at
 

al
l 
pa
ym
en
ts
 

re
ce
iv
ed
 
fr

om
 
Fu

tu
re

 
Re
ta
il
 
Li

mi
te
d 

we
re
 

in
 
th
e 

or
di

na
ry

 
co

ur
se

 
of
 
bu

si
ne
ss
 
an

d 
th
er

e 
we
re
 

no
 
pr
ef
er
en
ti
al
 
pa
ym
en
ts
 

re
ce
iv
ed
. 

Th
e 

C
o
m
p
a
n
y
 

is 
in

 
th
e 

pr
oc

es
s 

of
 
fi
li
ng
 

re
sp

on
se

 
in
 
th
is
 
re
ga
rd
. 

Th
e 

fi
gu

re
s 

fo
r 

th
e 

co
rr
es
po
nd
in
g 

pr
ev
io
us
 
pe

ri
od

 
ha

ve
 
be

en
 
re

gr
ou

pe
d/

 
re

cl
as

si
fi

ed
 
wh
er
ev
er
 
ne

ce
ss

ar
y,

 
to

 
ma

ke
 
th
em
 
co

mp
ar

ab
le

. 

Fi
gu

re
s 

fo
r 

th
e 

qu
ar
te
r 

en
de

d 
Ma

rc
h 

31
, 

20
23
 
ar

e 
th
e 

ba
la
nc
in
g 

fi
gu

re
s 

be
tw
ee

n 
au
di
te
d 

fi
gu

re
s 

in
 
re

sp
ec

t 
of

 
th
e 

fu
ll

 
fi

na
nc

ia
l 

ye
ar
 
en
de

d 
on

 
th
at
 
da

te
 
an

d 
th
e 

pu
bl
is
he
d 

re
vi

ew
ed

 
ye

ar
-t

o-
da

te
 
fi

gu
re

s 
up
to
 

th
e 

th
ir

d 
qu
ar
te
r 

of
 
th

at
 
fi
na
nc
ia
l 

ye
ar
. 

Th
e 

ab
ov

e 
re
su
lt
s 

we
re
 
re
vi
ew
ed
 
by
 

th
e 

Au
di
t 

Co
mm
it
te
e 

an
d 

ap
pr
ov
ed
 

by
 

th
e 

Bo
ar
d 

of
 
Di

re
ct

or
s 

at
 
th
ei
r 

me
et

in
gs

 
he
ld

 
on

 
Au
gu
st
 

14
, 

20
23
. 

Th
e 

fi
na
nc
ia
l 

re
su
lt
s 

wi
ll

 
be

 
av
ai
la
bl
e 

on
 

th
e 
Co

mp
an

y'
s 

we
bs

it
e 

- 
ww

w.
fu

tu
re

co
ns

um
er

.i
n,

 
an

d 
on
 
th
e 

we
bs

it
e 

of
 
BS

E 
(w
ww
.b
se
in
di
a.
co
m)
 
an

d 
NS
E 

(w
ww

 
ns

ei
nd

ia
.c

om
).

 

By
 
Or
de
r 

of
 
th

e 
Bo

ar
d 

Fo
r 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 
Li
mi
te
d 

{A
rg
o 

Pl
ac

e:
 
M
u
m
b
a
i
 

Am
it

 
K
u
m
a
r
 
Ag
ra
wa
l 

Da
te
: 

A
u
g
u
s
t
 

14
, 

20
23
 

Ex
ec
ut
iv
e 

Di
re

ct
or

 

 
 

 
 

G
-
 

S
R
B
C
&
C
O
L
L
P
 

M
U
M
B
A
I
 

JE
 

b
y
 

| 
Ei) 

Co
tp

or
dt

e 
Id

er
it

it
yi

n 
ei

ba
r 

of
 
Fu

tu
re

 
Co
ns
um
er
 
Li

mi
te

d 
is 
L
5
2
6
0
2
M
H
1
9
9
6
P
L
C
1
9
2
0
9
0
 

s
o
 

© 
= 

  

  

 



S
R
B
C
&
C
O
L
L
P
 

29 
Se
na
pa
ti
 

Bap
at 

Ner
g 

C
h
a
r
t
e
r
e
d
 
A
c
c
o
u
n
t
a
n
t
s
 

Da
da
r 

(W
es
t)
 

M
u
m
b
a
i
 

- 
40

0 
02
8,
 

In
di
a 

Te
l 

: 
+9

1 
22
 
6
8
1
9
 
8
0
0
0
 

I
n
d
e
p
e
n
d
e
n
t
 

Au
di

to
r’

s 
R
e
v
i
e
w
 

Re
po

rt
 

on
 

th
e 

Qu
ar

te
rl

y 
U
n
a
u
d
i
t
e
d
 
C
o
n
s
o
l
i
d
a
t
e
d
 

Fi
na

nc
ia

l 
Re

su
lt

s 
of

 
th
e 

C
o
m
p
a
n
y
 

P
u
r
s
u
a
n
t
 

to
 

th
e 

Re
gu
la
ti
on
 

33
 

of
 

th
e 

SE
BI

 
(L
is
ti
ng
 

Ob
li

ga
ti

on
s 

an
d 

Di
sc

lo
su

re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 
Re
gu
la
ti
on
s,
 
20
15
, 

as
 
a
m
e
n
d
e
d
 

R
e
v
i
e
w
 
Re

po
rt

 
to

 

Th
e 

Bo
ar

d 
of

 
Di

re
ct

or
s 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 

Li
mi

te
d 

di.
 

We
 

ha
ve
 
re

vi
ew

ed
 

th
e 

a
c
c
o
m
p
a
n
y
i
n
g
 

S
t
a
t
e
m
e
n
t
 

of
 
un

au
di

te
d 

Co
ns
ol
id
at
ed
 

Fi
na
nc
ia
l 

Re
su

lt
s 

of
 

Fu
tu
re
 
Co

ns
um

er
 

Li
mi
te
d 

(t
he

 
“H
ol
di
ng
 
Co

mp
an

y”
) 

an
d 

its
 
su

bs
id

ia
ri

es
 

(t
he

 
Ho

ld
in

g 
C
o
m
p
a
n
y
 

an
d 

its
 
su

bs
id

ia
ri

es
 
to

ge
th

er
 

re
fe
rr
ed
 

to
 

as
 
“t
he
 
Gr
ou
p”
),
 

its
 
as

so
ci

at
e 

an
d 

jo
in

t 
ve
nt
ur
es
 

fo
r 

th
e 

qu
ar
te
r 

en
de

d 
Ju
ne
 

30
, 

20
23
 

(t
he

 
“S

ta
te

me
nt

”)
 

at
ta
ch
ed
 

he
re

wi
th

, 
be
in
g 

su
bm

it
te

d 
by
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

pu
rs

ua
nt

 
to

 
th

e 
re
qu
ir
em
en
ts
 

of
 
Re

gu
la

ti
on

 
33
 

of
 
th

e 
SE

BI
 

(L
is

ti
ng

 
Ob

li
ga

ti
on

s 
an
d 

Di
sc

lo
su

re
 
Re

qu
ir

em
en

ts
) 

Re
gu
la
ti
on
s,
 
20
15
 

as
 
a
m
e
n
d
e
d
 

(t
he
 
“L
is
ti
ng
 
Re
gu

la
ti
on
s”
).

 

Th
e 

Ho
ld
in

g 
C
o
m
p
a
n
y
'
s
 

M
a
n
a
g
e
m
e
n
t
 

is 
re
sp
on
si
bl
e 

fo
r 

th
e 

pr
ep

ar
at

io
n 

of
 

th
e 

S
t
a
t
e
m
e
n
t
 

in 
a
c
c
o
r
d
a
n
c
e
 

wi
th

 
th
e 

re
co

gn
it

io
n 

an
d 

m
e
a
s
u
r
e
m
e
n
t
 

pr
in
ci
pl
es
 

la
id
 
d
o
w
n
 

in 
In
di
an
 

A
c
c
o
u
n
t
i
n
g
 

St
an
da
rd
 

34
, 

(I
nd
 

AS
 

34
) 

“I
nt
er
im
 

Fi
na

nc
ia

l 
Re
po
rt
in
g”
 

pr
es
cr
ib
ed
 

un
de

r 
Se
ct
io
n 

13
3 

of
 

th
e 

C
o
m
p
a
n
i
e
s
 

Ac
t,

 
2
0
1
3
 

as
 
a
m
e
n
d
e
d
,
 

re
ad
 

wi
th

 
re
le
va
nt
 

ru
le
s 

is
su
ed
 

t
h
e
r
e
u
n
d
e
r
 

an
d 

ot
he

r 
ac
co
un
ti
ng
 

pr
in
ci
pl
es
 

ge
ne

ra
ll

y 
ac
ce
pt
ed
 

in 
In
di
a 

an
d 

in 
co

mp
li

an
ce

 
wi
th
 

Re
gu

la
ti

on
 

33
 

of
 

th
e 

Li
st

in
g 

Re
gu

la
ti

on
s.

 
Th
e 

St
at
em
en
t 

ha
s 

be
en
 

ap
pr
ov
ed
 

by
 

th
e 

Ho
ld

in
g 

Co
mp

an
y'

s 
Bo
ar
d 

of
 

Di
re

ct
or

s.
 
Ou

r 
re

sp
on

si
bi

li
ty

 
is 

to
 
ex
pr
es
s 

a 
co

nc
lu

si
on

 
on
 
th

e 
S
t
a
t
e
m
e
n
t
 

ba
se

d 
on
 
ou

r 
re

vi
ew

. 

We
 

c
o
n
d
u
c
t
e
d
 

ou
r 

re
vi

ew
 

of
 

th
e 

S
t
a
t
e
m
e
n
t
 

in
 
a
c
c
o
r
d
a
n
c
e
 

wi
th
 

th
e 

St
an
da
rd
 

on
 

Re
vi

ew
 

En
ga
ge
me
nt
s 

(S
RE

) 
24

10
, 

“R
ev
ie
w 

of
 

In
te
ri
m 

Fi
na

nc
ia

l 
In
fo
rm

at
io
n 

Pe
rf

or
me

d 
by
 

th
e 

In
de
pe
nd
en
t 

Au
di
to
r 

of
 
th

e 
En

ti
ty
” 

is
su
ed
 

by
 
th
e 

In
st

it
ut

e 
of

 
Ch
ar
te
re
d 

Ac
co
un
ta
nt
s 

of
 
In
di
a.
 
Th
is
 

st
an
da
rd
 

re
qu

ir
es

 
th

at
 

we
 

pl
an

 
an
d 

pe
rf
or
m 

th
e 

re
vi
ew
 

to
 

ob
ta
in
 

m
o
d
e
r
a
t
e
 

as
su

ra
nc

e 
as

 
to
 

wh
et
he
r 

th
e 

St
at
em
en

t 
is 

fr
ee

 
of
 
ma
te
ri
al
 
mi

ss
ta

te
me

nt
. 

A 
re
vi
ew
 

of
 
in

te
ri

m 
fi
na

nc
ia
l 

in
fo
rm
at
io

n 
co

ns
is

ts
 

of
 

ma
ki

ng
 

in
qu
ir
ie
s,
 

pr
im

ar
il

y 
of

 
pe

rs
on

s 
re

sp
on

si
bl

e 
fo

r 
fi

na
nc

ia
l 

an
d 

ac
co
un
ti
ng
 

ma
tt

er
s,

 
an

d 
ap
pl
yi
ng
 

an
al

yt
ic

al
 

an
d 

ot
he

r 
re
vi
ew
 
pr

oc
ed

ur
es

. 
A 

re
vi

ew
 

is 
su

bs
ta

nt
ia

ll
y 

le
ss
 

in 
sc

op
e 

th
an
 

an
 
au

di
t 

co
nd
uc
te
d 

in 
ac
co
rd
an

ce
 

wi
th

 
St

an
da

rd
s 

on
 
Au
di
ti

ng
 

an
d 

co
ns

eq
ue

nt
ly

 
do
es
 

no
t 

en
ab
le
 

us
 

to
 
ob

ta
in

 
as
su

ra
nc
e 

th
at

 
we
 
wo
ul
d 

be
co

me
 

aw
ar

e 
of

 
all

 
si
gn
if
ic

an
t 

ma
tt

er
s 

th
at

 
mi
gh
t 

be
 
id
en
ti
fi
ed
 

in 
an

 
au
di
t.
 
Ac

co
rd

in
gl

y,
 

we
 

do
 

no
t 

ex
pr

es
s 

an
 
au
di
t 

op
in
io
n.
 

We
 

al
so

 
pe
rf
or
me
d 

pr
oc

ed
ur
es

 
in 

ac
co

rd
an

ce
 

wi
th

 
th

e 
Ci
rc
ul
ar
 

No
. 

C
I
R
/
C
F
D
/
C
M
D
1
/
4
4
/
2
0
1
9
 

da
te
d 

Ma
rc

h 
29
, 

2
0
1
9
 

(t
he

 
“C

ir
cu

la
r"

) 
is
su
ed
 

by
 

th
e 

Se
cu
ri
ti
es
 

an
d 

E
x
c
h
a
n
g
e
 

Bo
ar

d 
of
 

In
di
a 

un
de

r 
Re
gu
la
ti
on
 
33

(8
) 

of
 
th

e 
Li

st
in

g 
Re
gu
la
ti
on
s,
 

to
 
th

e 
ex

te
nt

 
ap

pl
ic

ab
le

. 

Th
e 

S
t
a
t
e
m
e
n
t
 

in
cl

ud
es

 
th
e 

re
su

lt
s 

of
 
th

e 
en

ti
ti

es
 

as
 
de

ta
il

ed
 

ou
t 

in 
A
n
n
e
x
u
r
e
 

1.
 

As
 
de

sc
ri

be
d 

in
 
no

te
 

6 
of

 
th

e 
S
t
a
t
e
m
e
n
t
 

as
 
re
ga
rd
s 

no
n-

av
ai

la
bi

li
ty

 
of

 
fi

na
nc

ia
l 

in
fo

rm
at

io
n 

an
d 

on
go

in
g 

di
sp

ut
e 

wi
th

 
Jo

in
t 

Ve
nt

ur
e 

pa
rt
ne
r 

of
 

2 
Jo

in
t 

Ve
nt

ur
e 

co
mp
an
ie
s,
 

wh
ic

h 
ar

e 
no

t 
co
ns
id
er
ed
 

fo
r 

co
ns
ol
id
at
io
n 

in
 
th

e 
at
ta
ch

ed
 
St
at
em
en
t,
 

wh
ic
h 

is 
a 
n
o
n
-
c
o
m
p
l
i
a
n
c
e
 

of
 
IN

D 
AS

 
27

 

an
d 

Li
st

in
g 

Re
gu

la
ti

on
s.

 
Co

ns
eq

ue
nt

ly
, 

we
 

ar
e 

un
ab
le
 

to
 
de
te
rm
in
e 

th
e 

im
pa
ct
 

of
 

su
ch

 
no

n-
 

co
mp
li
an
ce
 

on
 

th
e 

lo
ss
, 

ea
rn

in
gs

 
pe

r 
sh

ar
e 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne

 
30

, 
20

23
 

an
d 

in
ve
st
me
nt
 

in 
jo
in

t 
ve

nt
ur

e,
 

ot
he

r 
eq

ui
ty

 
as

 
of

 
Ju
ne

 
30

, 
20
23
. 

Ou
r 

co
nc

lu
si

on
 

wa
s 

al
so
 
mo

di
fi

ed
 

in 
re
sp
ec

t 
of

 
th

is
 
ma

tt
er

 
fo

r 
th
e 

qu
ar

te
r 

an
d 

ye
ar
 
en

de
d 

Ma
rc
h 

31
, 

20
23

. 

  

S
R
B
C
 
&
C
O
L
L
P
,
 

a 
Li

mi
te
d 

Li
ab

il
it

y 
Pa
rt
ne
rs
hi
p 

wi
th

 
LL
P 

Id
en

ti
ty

 
No

. 
A
A
B
-
4
3
1
8
 

Re
gd
. 

Of
fi

ce
 

: 
22

, 
C
a
m
a
c
 

St
re

et
, 

Bl
oc

k 
‘B

’.
 

3r
d 

Fl
oo
r,
 
Ko
lk
at
a-
70
0 

0
1
6



S
R
B
C
&
C
O
L
L
P
 

C
h
a
r
t
e
r
e
d
 
A
c
c
o
u
n
t
a
n
t
s
 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 

Li
mi

te
d 

I
n
d
e
p
e
n
d
e
n
t
 

Au
di

to
r’

s 
R
e
v
i
e
w
 

Re
po

rt
 

on
 

th
e 

Qu
ar

te
rl

y 
U
n
a
u
d
i
t
e
d
 
C
o
n
s
o
l
i
d
a
t
e
d
 

Fi
na
nc
ia
l 

Re
su

lt
s 

of
 

th
e 

C
o
m
p
a
n
y
 

Pu
rs
ua

nt
 

to
 

th
e 

Re
gu

la
ti

on
 

33
 

of
 

th
e 

SE
BI
 

(L
is

ti
ng

 
Ob

li
ga
ti
on
s 

an
d 

Di
sc

lo
su

re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 
Re
gu
la
ti
on
s,
 
20

15
, 

as
 
a
m
e
n
d
e
d
 

6.
 

  
 

Ba
se

d 
on
 

ou
r 

re
vi
ew
 
c
o
n
d
u
c
t
e
d
 

an
d 

pr
oc

ed
ur

es
 
p
e
r
f
o
r
m
e
d
 

as
 
st
at
ed
 

in
 
p
a
r
a
g
r
a
p
h
 

3 
ab
ov
e 

an
d 

ba
se
d 

on
 

th
e 

co
ns

id
er

at
io

n 
of

 
th

e 
re

vi
ew

 
re
po
rt
s 

of
 
ot

he
r 

au
di

to
rs

 
an
d 

th
e 

fi
na

nc
ia

l 
re
su
lt
s/
 

fi
na

nc
ia

l 
in

fo
rm

at
io

n 
ce
rt

if
ie

d 
by
 

th
e 

m
a
n
a
g
e
m
e
n
t
 

re
fe
rr
ed

 
to

 
in 

pa
ra

gr
ap

h 
9 

an
d 

10
 

be
lo

w 
re

sp
ec

ti
ve

ly
, 

ex
ce

pt
 

fo
r 

th
e 

po
ss

ib
le

 
ef
fe

ct
s 

of
 
ou

r 
ob
se
rv
at

io
ns
 

in 
pa
ra
 

5 
ab
ov
e,
 

no
th
in
g 

ha
s 

c
o
m
e
 

to
 
ou

r 
at

te
nt

io
n 

th
at

 
ca
us
es
 

us
 

to
 
be

li
ev

e 
th

at
 

th
e 

a
c
c
o
m
p
a
n
y
i
n
g
 

St
at
em
en
t,
 

pr
ep
ar
ed
 

in 

a
c
c
o
r
d
a
n
c
e
 

wi
th

 
re

co
gn

it
io

n 
an

d 
m
e
a
s
u
r
e
m
e
n
t
 

pr
in

ci
pl

es
 

la
id

 
d
o
w
n
 

in
 

th
e 

af
or

es
ai

d 
In
di
an
 

Ac
co

un
ti

ng
 
S
t
a
n
d
a
r
d
 
sp
ec
if
ie
d 

un
de

r 
Se

ct
io

n 
13
3 

of
 
th

e 
C
o
m
p
a
n
i
e
s
 

Ac
t,

 
20
13
, 

as
 
a
m
e
n
d
e
d
,
 

re
ad

 

wi
th

 
re
le
va
nt
 

ru
le
s 

is
su
ed
 
t
h
e
r
e
u
n
d
e
r
 
an

d 
ot

he
r 

ac
co
un
ti
ng
 

pr
in
ci
pl
es
 
ge
ne
ra
ll
y 

ac
ce

pt
ed

 
in 

In
di

a,
 

ha
s 

no
t 

di
sc
lo
se

d 
th

e 
in

fo
rm

at
io

n 
re

qu
ir

ed
 

to
 

be
 
di
sc
lo
se
d 

in 
te
rm
s 

of
 

th
e 

Li
st

in
g 

Re
gu
la
ti
on
s,
 

in
cl

ud
in

g 
th

e 
ma
nn
er
 

in 
wh

ic
h 

it 
is 

to
 
be
 
di
sc
lo
se
d,
 

or
 
th
at
 

it 
co
nt
ai
ns
 
an

y 
ma
te
ri
al
 
mi
ss
ta
te
me
nt
. 

Ma
te
ri
al
 
Un

ce
rt
ai

nt
y 

Re
la

te
d 

to
 
Go

in
g 

Co
nc

er
n 

We
 

re
fe
r 

to
 
No
te
 

4 
to
 
th
e 

St
at

em
en

t,
 

th
e 

Gr
ou

p 
ha

s 
in

cu
rr

ed
 

a 
lo

ss
 
be
fo
re
 
ta
xe
s 

of
 

Rs
. 

2,
60
4.
14
 

la
kh

s 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne

 
30

, 
20
23
 

an
d 

ha
s 

a 
ne
t 

ca
pi
ta
l 

de
fi
ci
en
cy
 

of
 

Rs
. 

2
0
,
8
7
3
.
2
0
 

la
kh
s 

as
 

at
 

Ju
ne
 

30
, 

20
23

. 
Th

e 
Ho

ld
in

g 
C
o
m
p
a
n
y
 

ha
s 

al
so
 
su

ff
er

ed
 

co
ns

is
te

nt
 
d
o
w
n
g
r
a
d
e
s
 

in 
it
s 

cr
ed

it
 

ra
ti
ng
s,
 

as
 

a 
re

su
lt

 
of
 
wh
ic
h 

th
e 

Gr
ou

p'
s 

ab
il

it
y 

to
 

ra
is
e 

fu
nd

s 
ha

s 
be

en
 

si
gn
if
ic
an
tl
y 

im
pa

ir
ed

, 
wi
th
 

no
rm

al
 

bu
si

ne
ss

 
op

er
at

io
ns

 
be

in
g 

su
bs
ta
nt
ia
ll
y 

cu
rt

ai
le

d.
 

In 
ad
di
ti
on
, 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

de
fa
ul
te
d 

in 

re
pa

ym
en

t 
of
 
lo

an
s 

an
d 

in
te

re
st

 
th

er
eo
n 

to
 
ba
nk
s 

an
d 

co
ns

eq
ue

nt
ly

 
th

e 
le

nd
er

s 
ha
ve
 

cl
as

si
fi

ed
 

th
e 

Ho
ld

in
g 

C
o
m
p
a
n
y
'
s
 

ac
co

un
t 

as
 

No
n 

pe
rf

or
mi

ng
 

as
se
t.
 

Th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

be
en
 

un
ab
le
 

to
 

co
nc
lu
de
 

re
-n

eg
ot

ia
ti

on
s 

or
 
ob

ta
in

 
re
pl
ac
em
en
t 

fi
na

nc
in

g 
or

 
mo

ne
ti

se
 

it
s 

as
se

ts
 

as
 
ag
re
ed
 

wi
th

 
th
e 

le
nd

er
s.

 
Th
es
e 

co
nd

it
io

ns
, 

al
on

g 
wi
th

 
ot
he
r 

ma
tt
er
s,
 

se
t 

fo
rt

h 
in 

sa
id
 

no
te
, 

in
di
ca
te
 

th
e 

ex
is
te

nc
e 

of
 

a 

ma
te
ri
al
 
un

ce
rt
ai

nt
y 

th
at
 
ma

y 
ca
st
 

si
gn

if
ic

an
t 

do
ub
t 

ab
ou

t 
th

e 
Gr

ou
p'

s 
ab

il
it
y 

to
 
co
nt
in
ue
 

as
 

a 
go

in
g 

co
nc
er
n.
 

As
 
ex
pl

ai
ne
d 

in 
af
or
es
ai
d 

no
te

, 
m
a
n
a
g
e
m
e
n
t
 

is 
of
 
th

e 
vi

ew
 
th
at
 
th
e 

ap
pr

op
ri

at
en

es
s 

of
 
Go

in
g 

co
nc
er

n 
as

su
mp

ti
on

 
is 

de
pe

nd
en

t 
up
on
 

Gr
ou

p'
s 

ab
il

it
y 

to
 
ar

ra
ng

e 
su

ff
ic

ie
nt

 
li

qu
id

it
y 

by
 
mo
ne
ti
sa
ti
on
 

of
 

it
s 

as
se
ts
 

an
d 

ot
he
r 

st
ra

te
gi

c 
in
it
ia
ti
ve
s 

in
cl
ud
in
g 

fr
es

h 
in

ve
st

me
nt

 
to
 
me
et
 

it
s 

ob
li

ga
ti

on
s.

 
Ou
r 

co
nc

lu
si

on
 

is 
no

t 
mo

di
fi

ed
 

wi
th
 
re
sp
ec
t 

to
 

th
is
 
ma

tt
er

. 

E
m
p
h
a
s
i
s
 

of
 
Ma
tt
er
 

We
 
dr
aw
 
at

te
nt

io
n 

to
 
No
te
 

7 
of

 
th
e 

St
at
em
en
t,
 
wh

ic
h 

mo
re
 

fu
ll
y 

de
sc
ri

be
s 

ce
rt

ai
n 

fo
re
ns
ic
 
au

di
ts

 

th
at

 
ha

ve
 
be
en
 

in
it

ia
te

d 
on
 

th
e 

Ho
ld

in
g 

C
o
m
p
a
n
y
,
 

by
 
SE
BI
 

an
d 

by
 
le

nd
er

s,
 
wh

ic
h 

ar
e 

cu
rr

en
tl

y 
in 

pr
og
re
ss
. 

Ou
r 

co
nc
lu
si
on
 

is 
no

t 
mo
di
fi
ed

 
in 

re
sp

ec
t 

of
 
th
e 

ab
ov
e 

ma
tt

er
. 

Th
e 

a
c
c
o
m
p
a
n
y
i
n
g
 

S
t
a
t
e
m
e
n
t
 

in
cl

ud
es

 
th

e 
un
au
di
te
d 

in
te

ri
m 

fi
na

nc
ia

l 
re

su
lt

s/
st

at
em

en
ts

 
an

d 

ot
he

r 
fi
na
nc
ia
l 

in
fo

rm
at

io
n,

 
in 

re
sp
ec
t 

of
: 

e 
7 

su
bs
id
ia
ri
es
, 

w
h
o
s
e
 

un
au
di
te
d 

in
te

ri
m 

fi
na

nc
ia

l 
re

su
lt

s/
st

at
em

en
ts

 
an
d 

ot
he

r 
fi
na
nc
ia
l 

in
fo

rm
at

io
n 

in
cl

ud
e 

to
ta

l 
re
ve
nu
es
 

of
 
Rs

 
7
,
9
7
6
.
7
5
 

la
kh

s,
 

to
ta
l 

ne
t 

lo
ss
 
af

te
r 

ta
x 

of
 
Rs

. 
2
1
7
.
3
2
 

la
kh
s 

an
d 

to
ta

l 
c
o
m
p
r
e
h
e
n
s
i
v
e
 

lo
ss
 

of
 
Rs

. 
2
1
7
.
3
2
 

la
kh

s 
fo
r 

th
e 

qu
ar

te
r 

en
de

d 
Ju

ne
 

30
, 

20
23
, 

as
 
co

ns
id

er
ed

 
in 

th
e 

S
t
a
t
e
m
e
n
t
 

wh
ic

h 
ha

ve
 

be
en

 
re
vi
ew
ed
 

by
 

th
ei
r 

re
sp
ec
ti
ve
 
i
n
d
e
p
e
n
d
e
n
t
 

au
di

to
rs

. 

e 
3 

jo
in
t 

ve
nt

ur
es

, 
w
h
o
s
e
 

un
au
di
te
d 

in
te

ri
m 

fi
na

nc
ia

l 
re

su
lt

s/
st

at
em

en
ts

 
an

d 
ot

he
r 

fi
na
nc
ia
l 

in
fo
rm
at

io
n 

in
cl

ud
e 

Gr
ou

p'
s 

sh
ar
e 

of
 

ne
t 

lo
ss

 
of

 
Rs

. 
14
.1

6 
la
kh
s 

an
d 

Gr
ou

p'
s 

sh
ar
e 

of
 

to
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 

lo
ss

 
of

 
Rs
. 

14
.1

6 
la
kh
s 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne
 

30
, 

20
23

, 
as

 
co

ns
id

er
ed

 

in 
th

e 
S
t
a
t
e
m
e
n
t
 
w
h
o
s
e
 

in
te

ri
m 

fi
na
nc

ia
l 

re
su

lt
s 

an
d 

ot
he

r 
fi

na
nc

ia
l 

in
fo

rm
at

io
n 

ha
ve
 

be
en
 

re
vi
ew
ed
 

by
 
th
ei

r 
re
sp
ec
ti
ve
 
in

de
pe
nd
en
t 

au
di
to

rs
. 

Pa
ge

 
2 

of
 
4



S
R
B
C
&
C
O
L
L
P
 

C
h
a
r
t
e
r
e
d
 
A
c
c
o
u
n
t
a
n
t
s
 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 

Li
mi

te
d 

I
n
d
e
p
e
n
d
e
n
t
 

Au
di

to
r’

s 
R
e
v
i
e
w
 

Re
po

rt
 

on
 

th
e 

Qu
ar

te
rl

y 
U
n
a
u
d
i
t
e
d
 
C
o
n
s
o
l
i
d
a
t
e
d
 

Fi
na

nc
ia

l 
Re

su
lt
s 

of
 
th

e 
C
o
m
p
a
n
y
 

P
u
r
s
u
a
n
t
 

to
 

th
e 

Re
gu

la
ti

on
 

33
 

of
 

th
e 

SE
BI

 
(L
is
ti
ng
 

Ob
li

ga
ti

on
s 

an
d 

Di
sc

lo
su

re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 
Re
gu
la
ti
on
s,
 
20

15
, 

as
 
a
m
e
n
d
e
d
 

Th
e 

in
de

pe
nd

en
t 

au
di

to
r'

s 
re

po
rt

s 
on
 

in
te

ri
m 

fi
na

nc
ia

l 
st

at
em

en
ts

/ 
fi

na
nc

ia
l 

in
fo
rm
at
io
n/
 

fi
na
nc
ia
l 

re
su

lt
s 

of
 

th
es
e 

en
ti

ti
es

 
ha
ve
 

be
en
 

fu
rn

is
he

d 
to

 
us

 
by

 
th

e 
M
a
n
a
g
e
m
e
n
t
 

an
d 

ou
r 

co
nc
lu
si
on
 

on
 

th
e 

S
t
a
t
e
m
e
n
t
,
 

in 
so

 
fa

r 
as

 
it 

re
la

te
s 

to
 
th

e 
a
m
o
u
n
t
s
 

an
d 

di
sc

lo
su

re
s 

in 
re

sp
ec

t 
of
 

th
es

e 
su

bs
id

ia
ri

es
 
an

d 
jo

in
t 

ve
nt

ur
es

 
is 

ba
se

d 
so

le
ly

 
on
 
th

e 
re

po
rt

 
of

 
su
ch
 
au

di
to

rs
 
an

d 
pr

oc
ed

ur
es

 
p
e
r
f
o
r
m
e
d
 

by
 

us
 

as
 
st

at
ed

 
in 

pa
ra

gr
ap

h 
3 

ab
ov

e.
 

10
. 

Th
e 

ac
co
mp
an
yi
ng
 
St

at
em

en
t 

in
cl
ud
es
 
un

au
di
te
d 

in
te

ri
m 

fi
na

nc
ia

l 
re

su
lt

s 
/s
ta
te

me
nt
s 

an
d 

ot
he

r 
un

au
di

te
d 

fi
na
nc
ia
l 

in
fo

rm
at

io
n 

in
 
re

sp
ec

t 
of

: 

3 
su
bs
id
ia
ri
es
, 

w
h
o
s
e
 

un
au

di
te

d 
in
te

ri
m 

fi
na

nc
ia

l 
re
su
lt
s/
st
at
em
en
ts
 

an
d 

ot
he
r 

fi
na

nc
ia

l 
in

fo
rm

at
io

n 
re

fl
ec

t 
to

ta
l 

re
ve
nu
es
 

of
 

Rs
. 

Ni
l,
 

to
ta
l 

ne
t 

lo
ss

 
af

te
r 

ta
x 

of
 

Rs
. 

14
.8
0 

la
kh

s 
an

d 
to
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 

lo
ss

 
of

 
Rs

. 
13

.6
8 

la
kh
s,
 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne
 

30
, 

20
23

. 

2 
jo
in
t 

ve
nt

ur
es

, 
wh
os
e 

in
te

ri
m 

fi
na

nc
ia

l 
re

su
lt

s/
st

at
em

en
ts

 
an
d 

ot
he
r 

fi
na

nc
ia

i 
in
fo
rm
at
io
n 

in
cl
ud
es
 

th
e 

Gr
ou

p'
s 

sh
ar
e 

of
 

ne
t 

lo
ss

 
of

 
Rs

. 
29

.5
2 

la
kh

s 
an
d 

Gr
ou
p’
s 

sh
ar
e 

of
 

to
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 

lo
ss

 
of

 
Rs
. 

29
.5

2 
la
kh
s 

fo
r 

th
e 

qu
ar
te
r 

en
de

d 
Ju
ne
 

30
, 

20
23

. 

Th
e 

un
au

di
te

d 
in

te
ri

m 
fi

na
nc

ia
l 

st
at
em

en
ts
/ 

fi
na

nc
ia
l 

in
fo

rm
at

io
n/

 
fi

na
nc

ia
l 

re
su

lt
s 

an
d 

ot
he

r 
un
au
di
te
d 

fi
na
nc
ia
l 

in
fo
rm
at
io
n 

of
 
th
es
e 

jo
in

t 
ve

nt
ur

es
 
ha
ve

 
no

t 
be
en

 
re

vi
ew

ed
 

by
 
an
y 

au
di

to
r 

an
d 

ha
ve
 
be
en
 
ap

pr
ov

ed
 

an
d 

fu
rn

is
he

d 
to
 

us
 

by
 
th
e 

M
a
n
a
g
e
m
e
n
t
 

an
d 

ou
r 

co
nc

lu
si

on
 

on
 

th
e 

St
at
em
en
t,
 

in 
so
 

fa
r 

as
 

it 
re

la
te

s 
to
 
th
e 

af
fa

ir
s 

of
 
th
es
e 

jo
in

t 
ve

nt
ur

es
, 

is 
ba

se
d 

so
le
ly
 

on
 
su
ch
 

un
au

di
te

d 
in

te
ri

m 
fi
na
nc
ia
l 

st
at

em
en

t/
fi

na
nc

ia
l 

re
su

lt
s 

an
d 

ot
he

r 
un
au

di
te
d 

fi
na
nc
ia
l 

in
fo
rm
at
io
n.
 
A
c
c
o
r
d
i
n
g
 

to
 
th

e 
in

fo
rm

at
io

n 
an
d 

ex
pl

an
at

io
ns

 
gi

ve
n 

to
 

us
 

by
 
th
e 

M
a
n
a
g
e
m
e
n
t
,
 

th
es

e 
in

te
ri

m 
fi

na
nc

ia
l 

st
at

em
en

ts
/f

in
an

ci
al

 
in

fo
rm

at
io

n/
fi

na
nc

ia
l 

re
su

lt
s 

ar
e 

no
t 

ma
te

ri
al

 
to
 

th
e 

Gr
ou
p.
 

Ou
r 

co
nc

lu
si

on
 

on
 

th
e 

St
at

em
en

t 
in 

re
sp

ec
t 

of
 
ma
tt
er
s 

st
at
ed
 

in 
pa
ra
 

9 
an
d 

10
 
ab

ov
e 

is 
no
t 

mo
di
fi
ed
 

wi
th
 
re

sp
ec

t 
to

 
ou
r 

re
li
an
ce
 

on
 

th
e 

wo
rk
 
do
ne
 
an
d 

th
e 

re
po

rt
s 

of
 
th

e 
ot

he
r 

au
di
to
rs
 
an
d 

th
e 

fi
na
nc
ia
l 

re
su
lt
s/
fi
na
nc
ia
l 

in
fo
rm
at
io
n 

ce
rt
if
ie
d 

by
 
th
e 

Ma
na
ge
me
nt
. 

F
o
r
S
R
B
C
&
C
O
L
L
P
 

Ch
ar

te
re

d 
Ac
co
un
ta
nt
s 

IC
AI
 

Fi
rm
 
re
gi
st
ra
ti
on
 
nu
mb
er
: 

3
2
4
9
8
2
E
/
E
3
0
0
0
0
3
 

pe
r 

P
r
a
m
o
d
 
K
u
m
a
r
 
Ba

pn
a 

Pa
rt

ne
r 

M
e
m
b
e
r
s
h
i
p
 

No
.:

 
1
0
5
4
9
7
 

    

UD
IN
 

: 
2
3
1
0
5
4
9
7
B
G
X
B
P
E
9
5
6
6
 

Pl
ac
e 

Da
te
 

M
u
m
b
a
i
 

Au
gu

st
 

14
, 

2
0
2
3
 

Pa
ge
 

3 
of

 
4



S
R
B
C
&
C
O
L
L
P
 

C
h
a
r
t
e
r
e
d
 
A
c
c
o
u
n
t
a
n
t
s
 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 

Li
mi
te
d 

I
n
d
e
p
e
n
d
e
n
t
 

Au
di

to
r'

s 
R
e
v
i
e
w
 

Re
po
rt
 

on
 
th
e 

Qu
ar

te
rl

y 
U
n
a
u
d
i
t
e
d
 
C
o
n
s
o
l
i
d
a
t
e
d
 

Fi
na
nc
ia
l 

Re
su

lt
s 

of
 

th
e 

C
o
m
p
a
n
y
 

P
u
r
s
u
a
n
t
 

to
 

th
e 

Re
gu
la
ti
on
 

33
 

of
 

th
e 

SE
BI

 
(L

is
ti

ng
 

Ob
li

ga
ti

on
s 

an
d 

Di
sc
lo
su
re
 

R
e
q
u
i
r
e
m
e
n
t
s
)
 

A
n
n
e
x
u
r
e
 

1
-
L
 

Re
gu
la
ti
on
s,
 
20

15
, 

as
 
a
m
e
n
d
e
d
 

is
t 

of
 
En

ti
ti

es
 

 
 

Sr
 
No

. 
N
a
m
e
 

of
 
th

e 
En

ti
ty

 
 
 

Su
bs

id
ia

ri
es

 
 
 

A
a
d
h
a
a
r
 
Wh
ol
es
al
e 

Tr
ad

in
g 

an
d 

Di
st
ri
bu
ti
on
 

Li
mi

te
d 

 
 

A
p
p
u
 

Nu
tr
it
io
ns
 

Pr
iv

at
e 

Li
mi

te
d 

 
 

Bl
oo

m 
Fo
od
s 

an
d 

Be
ve

ra
ge

s 
Pr
iv
at
e 

Li
mi
te
d 

 
 

De
le
ct
 
Sp
ic
es
 
an
d 

He
rb

s 
Pr
iv

at
e 

Li
mi
te
d 

 
 

F
C
E
L
 
O
v
e
r
s
e
a
s
 
F
Z
C
O
 
 
 

FC
L 

Tr
ad
ev
es
t 

Pr
iv
at
e 

Li
mi
te
d 

 
 

Fu
tu
re
 
Fo
od
 

an
d 

Pr
od

uc
ts

 
Li
mi
te
d 

 
 

Fu
tu
re
 
Fo

od
 

Pr
oc
es
si
ng
 

Li
mi

te
d 

 
 

|] feo} st] in} ole] co] a 

In
te

gr
at

ed
 

Fo
od
 

Pa
rk
 
Li
mi
te
d 
 
 

Ni
lg

ir
i’

s 
M
e
c
h
a
n
i
s
e
d
 

Ba
ke

ry
 

Pr
iv
at
e 

Li
mi
te
d 

 
 

Ni
lg

ir
is

 
Fr

an
ch

is
e 

Li
mi

te
d 
 
 

Th
e 

Ni
lg

ir
i 

Da
ir

y 
Fa

rm
 

Pr
iv
at
e 

Li
mi
te
d 

 
 

 
 

Jo
in

t 
V
e
n
t
u
r
e
 
 
 

Au
ss

ee
 

Oa
ts

 
In

di
a 

Li
mi

te
d 

(r
ef

er
 
pa
ra
 

5 
of
 
th

e 
re

po
rt
) 

 
 

A
u
s
s
e
e
 

Oa
ts
 

Mi
ll
in

g 
(P

ri
va

te
) 

Li
mi
te
d 

(r
ef

er
 
pa
ra
 

5 
of
 
th

e 
re

po
rt
) 

 
 

Fo
nt
er
ra
 

Fu
tu
re
 

Da
ir

y 
Pr
iv
at
e 

Li
mi
te
d 

 
 

M
N
S
 

Fo
od

s 
Li
mi
te
d 
 
 

Su
bl

im
e 

Fo
od

s 
Li

mi
te

d 
 
 

FC
L 

Sp
ec
ia
li
ty
 
Fo

od
s 

Pr
iv

at
e 

Li
mi
te
d 

 
 

My AyPNymo] stpin], woym 
Ha
in
 
Fu

tu
re

 
Na

tu
ra

l 
Pr

od
uc

ts
 

Pr
iv
at
e 

Li
mi

te
d 

 
 

 
 

oO 

A
s
s
o
c
i
a
t
e
 
 
 

  
| 

A
m
a
r
 

Ch
it
ra
 
Ka
th
a 

Pr
iv
at
e 

Li
mi
te
d 

  
 
 

  

  

Pa
ge

 
4 

of
 
4



 
 

Fu
tu

re
 
C
o
n
s
u
m
e
r
 
Li

mi
te

d 

Re
gd
. 

Of
fi
ce

 
:
K
n
o
w
l
e
d
g
e
 
Ho

us
e,

 
S
h
y
a
m
 
Na
ga
r,
 

Of
f.
 
Jo

ge
sh

wa
ri

 
Vi

kh
ro

li
 
Li

nk
 

Rd
.,

 
Jo

ge
sh

wa
ri

 
(E
.)
, 
Mu

mb
ai

-6
0.

 

Vi
si
t 

us
 

at
: 
w
w
w
.
f
u
t
u
r
e
c
o
n
s
u
m
e
r
.
i
n
 

S
T
A
T
E
M
E
N
T
 

OF
 
C
O
N
S
O
L
I
D
A
T
E
D
 
F
I
N
A
N
C
I
A
L
 
R
E
S
U
L
T
S
 
F
O
R
 
T
H
E
 
Q
U
A
R
T
E
R
 
E
N
D
E
D
 
J
U
N
E
 

30
, 

20
23
 

(R
s.

 
in

 
la
kh
s 

ex
ce
pt
 
pe
r 

sh
ar

e 
da

ta
) 

 
 

P
A
R
T
I
C
U
L
A
R
S
 

(R
ef
er
 
No
te
s 

be
lo

w)
 

Fo
r 

th
e 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Fo
r 

th
e 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Fo
r 

th
e 

Qu
ar
te
r 

en
de
d 

Fo
r 

th
e 

Ye
ar
 
en
de
d 

 
 

J
u
n
e
 

30
, 

20
23
 

Ma
rc
h 

31
, 

20
23

 
J
u
n
e
 

30
, 

20
22
 

Ma
rc
h 

31
, 

20
23

 
 
 

(U
na

ud
it

ed
) 

(A
ud

it
ed

) 
(U

na
ud

it
ed

) 
(A
ud
it
ed
) 

 
 

1 
I
n
c
o
m
e
 

(a
) 
R
e
v
e
n
u
e
 
fr
om

 
op
er
at
io
ns
 

(b
) 

Ot
he
r 

In
co

me
 

To
ta

l 
I
n
c
o
m
e
 

2 
E
x
p
e
n
s
e
s
 

(a
) 

Co
st

 
of

 
ma

te
ri

al
s 

c
o
n
s
u
m
e
d
 

(b
) 

Pu
rc

ha
se

s 
of

 
St
oc
k 

in
 
Tr

ad
e 

(c
) 
C
h
a
n
g
e
s
 

in
 
in

ve
nt

or
ie

s 
of

 
fi

ni
sh

ed
 
go
od
s,
 
wo
rk
-i
n-
pr
og
re
ss
 
an
d 

st
oc

k-
in

-t
ra

de
 

(d
) 
Em
pl
oy
ee
 
be

ne
fi

ts
 
ex
pe
ns
e 

(e
) 

Fi
na

nc
e 

Co
st
s 

(f)
 
De

pr
ec

ia
ti

on
, 

Am
or
ti
sa
ti
on
 
an

d 
I
m
p
a
i
r
m
e
n
t
 
ex
pe
ns
es
 

(g
) 

Ot
he

r 
ex

pe
ns

es
 

To
ta

l 
E
x
p
e
n
s
e
s
 

Pr
of

it
 / 

(L
os
s)
 
be

fo
re

 
sh

ar
e 

of
 
pr

of
it

 /
(L

os
s)

 
of

 
an

 
As

so
ci

at
e/

a 
Jo

in
t 

Ve
nt
ur
e 

an
d 

Ex
ce
pt
io
na

l 
it
em
s 

(1
-2
) 

om 

Sh
ar
e 

of
 
Pr

of
it

 
/ 

(L
os
s)
 

in
 
As

so
ci

at
e 

C
o
m
p
a
n
y
 

an
d 

Jo
in
t 

Ve
nt

ur
es

 

Pr
of

it
 
/ 

(L
os

s)
 
be
fo
re
 
Ex

ce
pt

io
na

l 
it

em
s 

an
d 

Ta
x 

(3
+4
) 

Ex
ce
pt
io
na
l 

it
em
s 

(R
ef

er
 
No
te
 

8) 
Pr

of
it

 
/ 

(L
os

s)
 
be

fo
re

 
ta

x 
(5

+6
) 

Ta
x 

ex
pe

ns
e 

/ 
(b

en
ef

it
) 

Cu
rr

en
t 

Ta
x 

Ta
x 

re
la
ti
ng
 

to
 
pr
io
r 

pe
ri
od
 

De
fe

rr
ed

 
Ta

x 

9 
Pr

of
it

 
/ 
(L

os
s)

 
fo

r 
th

e 
pe
ri
od
 

(7
-8
) 

10
 

Ot
he

r 
c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 
(O
CI
) 

A 
(i)

 
It
em
s 

th
at

 
wi
ll

 
no

t 
be

 
re
cl
as
si
fi
ed
 

to
 
st

at
em

en
t 

of
 
pr
of
it
 

or
 
lo
ss

 

(ii
) 
In

co
me

 
ta

x 
re

la
ti

ng
 

to
 
it
em
s 

th
at

 
wi
ll
 
no

t 
be

 
re
cl
as
si
fi
ed
 

to
 
st
at
em
en
t 

of
 
pr

of
it

 
or

 
lo
ss
 

B 
(i)

 
It

em
s 

th
at

 
wi

ll
 
be
 
re
cl
as
si
fi
ed
 

to
 
st
at
em
en
t 

of
 p

ro
fi

t 
or

 
lo
ss
 

To
ta

l 
ot
he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

11
 

To
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

(9
+1

0)
 

Pr
of

it
 
/ 

(L
os

s)
 

fo
r 

th
e 

ye
ar
 
at
tr
ib
ut
ab
le
 

to
: 

- 
O
w
n
e
r
s
 

of
 
th
e 
c
o
m
p
a
n
y
 

tin ob Oo 

8,
87
6.
63
 

41
0.
02
 

9,
28

6.
65

 

45
1.

36
 

6,
82

0.
39

 
18

3.
12

 
72
9.
03
 

1,
35
4.
30
 

53
8.

80
 

1,
42
2.
96
 

11
,4
99
.9
6 

(2
,2

13
.3

1)
 

(43
.68

) 
(2

,2
56

.9
9)

 
(3

47
.1

5)
 

(2
,6
04
.1
4)
 

(1
63

.6
0)

 
(2

,4
40

.5
4)

 

1.
10
 

1.
10
 

(2
,4
39
.4
4)
 

(2
,4

39
.0

6)
 

 
 

- 
No
n-

co
nt

ro
ll

in
g 

in
te

re
st
s 

c
c
 

Ot
he
r 

Co
mp

re
he

ns
iv

e 
in

co
me

 
fo
r 

th
e 

ye
ar

 
at
tr
ib
ut
ab
le
 

to
: 

- 
O
w
n
e
r
s
 

of
 
th
e 
c
o
m
p
a
n
y
 

- 
No

n-
co

nt
ro

ll
in

g 
in

te
re

st
s 

 
 

To
ta

l 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

fo
r 

th
e 

ye
ar
 
at
tr
ib
ut
ab
le
 

to
 : 

- 
O
w
n
e
r
s
 

of
 
th
e 
c
o
m
p
a
n
y
 

- 
No

n-
co

nt
ro

ll
in

g 
in

te
re

st
s 

SI
GN

ED
 

FO
R 

ID
EN
TI
F 

S
R
B
C
&
C
O
 

  12
 

13
 

14
 

  

Pa
id
-u
p 

eq
ui
ty
 
sh
ar

e 
ca

pi
ta

l 
(F

ac
e 

Va
lu
e 

of
 
Rs
.6
/-
 
pe
r 

sh
ar
e)
 

Re
se

rv
es

 
ex

cl
ud

in
g 

Re
va
lu
at
io
n 

Re
se

rv
es

 

Ea
rn

in
gs

 
pe

r 
sh
ar
e 

at
tr

ib
ut

ab
le

 
to

 
ow

ne
rs

 
of

 
th

e 
Gr
ou
p 

af
te
r 

ex
ce

pt
io

na
l 

it
em
s 

(o
f 

Rs
.6
/-
 
ea
ch
) 

(n
ot

 
an

nu
al

is
ed

 
fo

r 
in

te
ri

m 
pe

ri
od

s)
 

: 
a)

 
Ba
si
c 

(R
s.

) 

b) 
Di
lu
te
d 

(R
s.

) 
Ea

rn
in

gs
 

pe
r 

sh
ar
e 

at
tr

ib
ut

ab
le

 
to

 
ow
ne
rs
 

of
 
th

e 
Gr
ou
p 

be
fo
re
 
ex

ce
pt

io
na

l 
it
em
s 

(o
f 

Rs
.6
/-
 
ea
ch
) 

(n
ot

 
an
nu

al
is

ed
 

fo
r 

in
te

ri
m 

pe
ri

od
s)

 :
 

a)
 
Ba
si
c 

(R
s.
) 

b)
 
Di
lu
te

d 
(R

s.
) 

ic
at

io
n]

 
“*”

 

43
7.
96
) 

(1.
48)

 

(0.
12)

 

(0.
12)

 

(0.
11)

 

(0.
11)

     

8,
50
6.
93
 

53
6.
54
 

9,
04

3.
47

 

37
9.
90
 

6,
53
3.
73
 

17
8.

17
 

70
3.
96
 

1,
39
8.
06
 

57
0.

01
 

1,
46

9.
46

 

11
,2

33
.2
9 

(2
,1
89
.8
2)
 

11
9.

71
 

(2
,0
70
.1
1)
 

(3
,4
03
.9
8)
 

(5
,4
74
.0
9)
 

(7
6.
75
) 

25
3.

47
 

(1
2.
24
) 

(5
,6

38
.5

7)
 

57
.8

2 

3.7
6 

61
.5
8 

(5
,5

76
.9

9)
 

(5
,6
33
.4
7)
 

(5.
10)

 

61
.5
8 

(6
,5
71
.8
9)
 

(6.
10)

 

(0.
28)

 

(0.
28)

 

(0.
11)

 

10
,4
26
.8
2 

55
1.
04
 

10
,9

77
.8

6 

39
8.

42
 

9,
21

3.
22

 
1,

50
8.

12
 

1,
00

7.
50

 
1,
33
8.
43
 

1,
07
8.
39
 

2,
23

0.
90

 
16
,7
74
.9
8 

(5
,7
97
.1
2)
 

(2
19

.6
4)

 
(6
,0
16
.7
6)
 

(2
,9
48
.3
6)
 

(8
,9

65
.1

2)
 

56
6.
36
 

(17
.33

) 
(9
,5
14
.1
5)
 

(3
4.
98
) 

(3
4.
98
) 

(9
,5

49
.1

3)
 

(9
,5

13
.7

5)
 

(0.
40)

 

(34
.98

) 

(9
,5
48
.7
3)
 

(0.
40)

 

38
,1

15
.0
8 

2,
45

2.
41
 

40
,5

67
.4
9 

1,
43

1.
87

 

29
,9

38
.3
4 

3,
52

0.
74
 

3,
40
9.
16
 

5,
34

5.
97

 

3,
22

0.
52

 

7,
65

2.
89

 

54
,5

19
.4
9 

(1
3,

95
2.

00
) 

(2
76

.2
5)

 
(1

4,
22

8.
25

) 
(1

8,
66

5.
72

) 
(3

2,
89

3.
97

) 

42
0.
11
 

25
3.
47
 

(64
.24

) 
(3
3,
50
3.
31
) 

68
.7

1 

(4
2.

75
) 

25
.9
6 

(3
3,

47
7.

35
) 

(3
3,

49
6.

90
) 

(6.
41)

 

(3
3,

47
0.

94
) 

(6.
41)

 

  
(0.

11)
 

11
9,

19
2.

24
 

(1
,3

7,
62

8.
02

) 

(1.
69)

 

(1.
69)

 

(0.
75)

 

(0.
75)

 

(0
.4
8)
 

(0.
48)

 

(0.
33)

 

(0.
33)

 
    

 
 

 



   
 

No
te
s:
 

1 
Th
e 

Gr
ou
p 

is 
en
ga
ge
d 

in
 
th
e 

bu
si
ne
ss
 

of
 
Br
an
di
ng
, 

Ma
nu
fa
ct
ur
in
g,
 
Pr
oc
es
si
ng
, 

Se
ll
in
g 

an
d 

Di
st
ri
bu
ti
on
 

of
 
“
C
o
n
s
u
m
e
r
 
Pr
od
uc
ts
” 

wh
ic
h 

co
ns

ti
tu

te
s 

a 
si
ng
le
 
re
po
rt
in
g 

se
gm
en
t.
 
He
nc
e 

th
er
e 

is 
no
 

se
pa
ra
te
 
re
po
rt
ab
le
 
se
gm
en
t 

as
 
pe
r 

In
di
an
 
Ac
co
un
ti
ng
 
St
an
da
rd
 

- 
10
8 

‘O
pe
ra
ti
ng
 
Se
gm
en
ts
’.
 

2 
Du
ri
ng
 

th
e 

qu
ar
te
r 

th
er
e 

wa
s 

no
 
ac
qu
is
it
io
n 

of
 
tr
ea
su
ry
 
sh
ar
es
 
by
 

th
e 
E
S
O
P
 

tr
us
t 

or
 
is
su
e 

of
 
sh
ar
es
 
du
e 

to
 
ex
er
ci
se
 

of
 
st
oc
k 

op
ti
on
s.
 

3 
Ke
y 

S
t
a
n
d
a
l
o
n
e
 
fi
na
nc
ia
l 

in
fo
rm
at
io
n 

of
 
th
e 
H
o
l
d
i
n
g
 
C
o
m
p
a
n
y
 

is
 
gi
ve
n 

he
re
 
be
lo
w:
 

Fo
r 

th
e 

Fo
r 

th
e 

Fo
r 

th
e 

Fo
r 

th
e 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Q
u
a
r
t
e
r
 
e
n
d
e
d
 

Ye
ar
 
e
n
d
e
d
 

Ju
ne
 

30
, 

20
23
 

M
a
r
c
h
 

31
, 

20
23
 

J
u
n
e
 

30
, 

20
22
 

M
a
r
c
h
 

31
, 

20
23
 

(U
na
ud
it
ed
) 

(A
ud
it
ed
) 

(U
na
ud
it
ed
) 

(A
ud
it
ed
) 

R
e
v
e
n
u
e
 
fr
om
 
op
er
at
io
ns
 

10
1.
50
 

33
4.
76
 

2,
23
5.
31
 

5,
17
3.
26
 

(L
os
s)
 
be
fo
re
 
Ta
x 

(2
,5
65
.0
9)
 

(1
6,
66
4.
46
) 

(7
,8
14
.1
7)
 

(5
4,
77
0.
40
) 

To
ta

l 
co
mp
re
he
ns
iv
e 

lo
ss
 

(2
,5
65
.0
9)
 

(1
6,
53
6.
80
) 

(7
,8
14
.1
7)
 

(5
4,
64
2.
74
) 

 
 

P
A
R
T
I
C
U
L
A
R
S
 
 
 

 
 

 
 

  
  

  
  

  
  

 
 

4 
Th
e 

Gr
ou
p 

is 
cu
rr
en
tl
y 

fa
ci
ng
 
si
gn
if
ic
an
t 

li
qu
id
it
y 

cr
un
ch
 
wh
ic
h 

ha
s 

in
yp
ac
te
d 

th
e 

op
er
at
io
ns
 

of
 
th
e 

Gr
ou
p 

du
ri
ng
 

th
e 

qu
ar
te
r 

en
de
d 

Ju
ne
 

30
, 

20
23
. 

Th
e 

Gr
ou
p 

ha
s 

in
cu
rr
ed
 

lo
ss
 
be
fo
re
 

ta
x 

du
ri
ng
 

th
e 

qu
ar
te
r 

e
n
d
e
d
 

Ju
ne
 

30
, 

20
23
 
a
m
o
u
n
t
i
n
g
 

to
 

Rs
. 

2,
60
4.
14
 
la
kh
s 

(i
nc
lu
di
ng
 
ex
ce
pt
io
na
l 

it
em
s,
 

re
fe
r 

no
te
 

8 
be
lo
w)
 

pr
im
ar
il
y 

o
w
i
n
g
 

to
 

th
e 

ex
ce
pt
io
na
l 

it
em
s,
 
lo
we
r 

v
o
l
u
m
e
s
,
 

fi
na
nc
e 

co
st
s 

an
d 

de
pr
ec
ia
ti
on
 
an
d 

al
so
 
ha
s 

ac
cu
mu
la
te
d 

lo
ss
es
 

as
 

at
 
Ju
ne
 

30
, 

20
23
 

of
 
Rs
. 

1,
80
,3
54
.8
7 

la
kh
s.
 
Gr
ou
p’
s 

cu
rr
en
t 

li
ab
il
it
ie
s 

ex
ce
ed
ed
 

its
 
cu
rr
en
t 

as
se
ts
 
by
 

Rs
. 

33
,5
23
.7
7 

la
kh
s 

as
 

at
 
th
e 

qu
ar
te
r 

en
d.
 
Th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

al
so
 
su
ff
er
ed
 
co
ns
is
te
nt
 
do
wn
gr
ad
es
 

in
 

its
 
cr
ed
it
 

ra
ti
ng
s,
 

as
 

a 
re
su
lt
 

of
 
wh
ic
h 

th
e 

Gr
ou
p'
s 

ab
il
it
y 

to
 
ra
is
e 

fu
nd
s 

ha
s 

be
en
 

su
bs
ta
nt
ia
ll
y 

im
pa
ir
ed
, 

wi
th
 
no
rm
al
 
bu
si
ne
ss
 

op
er
at
io
ns
 

be
in
g 

su
bs
ta
nt
ia
ll
y 

cu
rt
ai
le
d.
 

Fu
rt
he
r,
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

de
fa
ul
te
d 

on
 
pa
ym
en
t 

of
 
in
te
re
st
/r
ep
ay
me
nt
 

of
 
pr
in
ci
pa
l 

am
ou
nt
 

on
 

lo
an
s 

fr
om
 
ba
nk
s/
 
fi
na
nc
ia
l 

in
st
it
ut
io
n 

an
d 

un
li
st
ed
 

de
bt
s 

se
cu
ri
ti
es
 

as
 

a 
re
su
lt
 

th
e 

ba
nk
s 

ha
ve
 

cl
as
si
fi
ed
 

th
e 

lo
an
s 

gi
ve
n 

to
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

as
 
no
n-
pe
rf
or
mi
ng
 

as
se
ts
 
(N
PA
).
 

Th
e 

Gr
ou
p 

ha
s 

to
ta
l 

de
bt
 
se
rv
ic
in
g 

ob
li
ga
ti
on
s 

du
e 

(i
nc
lu
di
ng
 
in
te
re
st
 
ac
cr
ue
d)
 
ag
gr
eg
at
in
g 

to
 
Rs
. 

46
,6
77
.6
4 

la
kh
s 

as
 

at
 J

un
e 

30
, 

20
23
. 

Fu
rt
he
r,
 

th
e 

Ho
n’
bl
e 

Na
ti
on
al
 
C
o
m
p
a
n
y
 

La
w 

Tr
ib
un
al
, 

M
u
m
b
a
i
 

be
nc
h 

(“
NC
LT
”)
 

ha
s 

pr
on
ou
nc
ed
 

an
 
or
de
r 

da
te
d 

Ju
ly
 

20
, 

20
22
 
ad
mi
tt
in
g 

ap
pl

ic
at

io
n 

un
de
r 

Se
ct
io
n 

7 
of
 

th
e 

In
so
lv
en
cy
 

an
d 

Ba
nk
ru
pt
cy
 
Co
de
, 

20
16
 
ag
ai
ns
t 

on
e 

of
 
th
e 

ma
jo
r 

cu
st
om
er
 

of
 
th
e 

Gr
ou
p,
 
Fu
tu
re
 
Re
ta
il
 
Li
mi
te
d.
 
Th
e 

Gr
ou
p 

ha
s 

si
gn
if
ic
an
t 

am
ou
nt
 

of
 
re
ce
iv
ab
le
s 

fr
om
 

th
e 

sa
id
 
cu
st
om
er
 
am
ou
nt
in
g 

to
 
Rs
. 

39
,0
82
.7
5 

la
kh
s 

an
d 

ha
d 

re
co
rd
ed
 

an
 
ex
pe
ct
ed
 
cr
ed
it
 
lo
ss
 
on

 
th
e 

en
ti
re
ty
 

of
 
th
e 

re
ce
iv
ab
le
 
fr
om
 

th
e 

sa
id
 
cu
st
om
er
 

in
 
ea
rl
ie
r 

ye
ar
(s
).
 

Th
e 

Gr
ou
p 

ha
s 

al
so
 
di
sc
us
se
d 

th
e 

As
se
t 

Mo
ne
ti
sa
ti
on
 

Pl
an
 
wi
th
 

th
e 

le
nd
er
s 

of
 
th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

in
 

a 
Jo
in
t-
le
nd
er
’s
 
me
et
in
g 

(J
LM

) 
he
ld
 

on
 
Ju
ly
 

06
, 

20
22
. 

Co
ns
id
er
in
g 

th
e 

As
se

t 
Mo
ne
ti
sa
ti
on
 

Pl
an

, 
th
e 

le
nd
er
s 

al
lo
we
d 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

to
 
re
pa
y 

it
s 
bo
rr
ow
in
gs
 

til
l 
Ja
nu
ar
y 

31
, 

20
23
. 

Ho
we
ve
r,
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

wa
s 

un
ab
le
 

to
 
co
nc
lu
de
 

re
-n
eg
ot
ia
ti
on
s 

or
 
ob
ta
in
 
re
pl
ac
em
en
t 

fi
na
nc
in
g 

or
 
mo
ne
ti
se
 

it'
s 

as
se
ts
 

as
 
ag
re
ed
 
wi
th
 

th
e 

le
nd
er
s 

du
ri
ng
 

th
e 

sa
id
 
pe
ri
od
. 

On
 
Fe
br
ua
ry
 

9, 
20
23
, 

Ma
rc
h 

21
, 

20
23
 
an
d 

Ju
ne
 

12
, 

20
23
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

he
ld
 
me
et
in
gs
 

wi
th
 
JL
M 

an
d 

up
da
te
d 

th
em
 
ab
ou
t 

th
e 

st
at
us
 
an
d 

li
ke
ly
 
ti
me
li
ne
s 

fo
r 

as
se
ts
 
mo
ne
ti
sa
ti
on
 
an
d 

/o
r 

fr
es
h 

in
ve
st
me
nt
s,
 
be
si
de
s 

fe
w 

pr
op
os
al
s 

pa
ra
ll
el
ly
 

in
 
pi
pe
li
ne
 
on

 
in
di
vi
du
al
 
bu
si
ne
ss
 

ve
rt
ic
al
s,
 
an
d 

in
 
ei
th
er
 

ca
se
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

be
in
g 

ab
le
 

to
 

se
tt
le
 

th
e 

lo
an
s 

am
ic
ab
ly
 

wi
th
 

th
e 

le
nd
er
s.
 

Cu
rr
en
tl
y,
 
JL
M 

ha
s 

re
st
ri
ct
ed
 

th
e 

ba
nk
in
g 

tr
an
sa
ct
io
ns
 

of
 

th
e 

Ho
ld
in
g 

Co
mp
an
y.
 
JL
M 

ha
s 

al
so
 
in
di
ca
te
d 

in
it
ia
ti
on
 

of
 
le
ga
l 

ac
ti
on
 
fo
r 

re
co
ve
ry
 

of
 
du
es
. 

Th
es
e 

ev
en
ts
/c
on
di
ti
on
s 

in
di
ca
te
 

th
e 

ex
is
te
nc
e 

of
 
ma
te
ri
al
 
un
ce
rt
ai
nt
y 

th
at
 
ma
y 

ca
st
 
si
gn
if
ic
an
t 

do
ub
t 

ab
ou
t 

th
e 

Gr
ou
p’
s 

ab
il
it
y 

to
 
co
nt
in
ue
 

as
 
go
in
g 

co
nc
er
n.
 
Th
e 

fi
na
nc
ia
l 

re
su
lt
s 

do
 
no
t 

in
cl
ud
e 

an
y 

ad
ju
st
me
nt
s 

to
 
re
fl
ec
t 

th
e 

po
ss
ib
le
 
fu
tu
re
 

ef
fe
ct
s 

on
 

th
e 

re
co
ve
ra
bi
li
ty
 
an
d 

cl
as
si
fi
ca
ti
on
 

of
 
as
se
ts
 

or
 

th
e 

am
ou
nt
s 

an
d 

cl
as
si
fi
ca
ti
on
 

of
 
li
ab
il
it
ie
s 

th
at
 
mi
gh
t 

re
su
lt
 
fr
om
 

th
e 

ou
tc
om
e 

of
 

th
is
 

un
ce
rt
ai
nt
y.
 

  
 
 

 
 

[ 
SI
GN
ED
 

FO
R 

I
D
E
N
T
I
F
I
C
A
T
I
O
N
 | 

i 
py
 

| 
C
o
 

 



 
 

  To
 
ad

dr
es

s 
th

e 
li
qu
id
it
y 

cr
un

ch
 
an

d 
to
 
ma

in
ta

in
 

th
e 

su
ff

ic
ie

nt
 
wo
rk
in
g 

ca
pi
ta
l,
 

th
e 

Gr
ou
p 

ha
s 

ad
op

te
d 

se
ve
ra
l 

me
as
ur
es
 

in
cl

ud
in

g 
sa
le
s 

to
 
ot
he
r 

cu
st
om
er
s,
 

co
st
 
op
ti
mi
sa
ti
on
, 

di
sc

us
si

on
 
wi

th
 

ba
nk

s 
fo

r 
re
st
ru
ct
ur
in
g 

/ 
on
e 

ti
me
 
se
tt
le
me
nt
 

of
 
lo
an
s,
 

ot
he
r 

st
ra

te
gi

c 
in

it
ia

ti
ve

s 
fo

r 
fr
es
h 

in
ve
st
me
nt
s,
 
m
o
n
e
t
i
s
a
t
i
o
n
 

of
 
id

en
ti

fi
ed

 
as
se
ts

, 
et

c.
 
Th

e 
ex

pe
ct

ed
 
pr

oc
ee

ds
 
fr
om
 
mo
ne
ti
sa
ti
on
 

of
 
th
es
e 

as
se
ts

 
wh

ic
h 

in
cl
ud
es
 
pr

op
er

ty
, 

pl
an
t 

an
d 

eq
ui
pm
en
t,
 
in

ve
st

me
nt

s 
an

d 
ot

he
r 

as
se
ts
 
an
d/
or
 
fr
es
h 

in
ve

st
me

nt
s 

wi
ll
 
be

 
ut

il
is

ed
 

to
 
re
pa
y 

th
e 

bo
rr
ow
in
gs
 
(i
nc
lu
di
ng
 
in

te
re

st
) 

an
d 

ma
na
ge
 

th
e 

wo
rk

in
g 

ca
pi

ta
l 

re
qu

ir
em

en
ts

. 
Th
es
e 

id
en

ti
fi

ed
 

as
se
ts
 

fo
r 

mo
ne
ti
sa
ti
on
 
ha
ve
 
be
en
 

cl
as
si
fi
ed
 

as
 
as
se
ts
 
he
ld
 

fo
r 

sa
le
 

in
 
ac
co
rd
an
ce
 

wi
th
 

In
d 

AS
 

10
5 

‘N
on
-c
ur
re
nt
 

As
se
ts
 
He
ld
 

fo
r 

Sa
le

 
an

d 
Di

sc
on

ti
nu

ed
 

Op
er

at
io

ns
’ 

at
 
lo
we
r 

of
 
th
ei
r 

ca
rr
yi
ng
 
va

lu
e 

an
d 

fa
ir

 
va
lu
e 

le
ss
 
co
st
s 

to
 

se
ll
. 

Ac
co
rd
in
gl
y,
 

th
e 

Gr
ou

p 
ha
s 

re
co
gn
is
ed
 
im

pa
ir

me
nt

 
lo
ss
 
on

 
th

e 
sa
id
 
as
se
ts
 
an
d 

di
sc

lo
se

d 
th
e 

sa
me

 
un
de
r 

“e
xc

ep
ti

on
al

 
it
em
s’
 

(r
ef
er

 
no
te
 

8 
be

lo
w)

. 
Th

e 
m
a
n
a
g
e
m
e
n
t
 

ha
s 

in
it

ia
te

d 
th
e 

pl
an
 

to
 
lo

ca
te

 
th
e 

pr
os

pe
ct

iv
e 

bu
ye
rs
 

of
 
th
es
e 

as
se

ts
. 

Th
e 

su
cc

es
s 

of
 
th
e 

ab
ov

e 
me

as
ur

es
 
ad

op
te

d 
by

 
th

e 
Gr
ou
p 

is 
de

pe
nd

en
t 

on
 

th
e 

ef
fe

ct
iv

e 
im
pl
em
en
ta
ti
on
 

of
 

its
 
op

er
at

in
g 

pl
an

s 
an
d 

ti
me

ly
 
cl

os
ur

e 
wi

th
 

th
e 

po
te
nt
ia
l 

bu
ye
rs
 

fo
r 

mo
ne
ti
sa
ti
on
 

of
 

it
s 

as
se
ts

 
an

d 
/ 

or
 
fr
es
h 

in
ve

st
me

nt
s 

in
to

 
th

e 
Gr
ou
p 

wh
ic
h 

is 
de

pe
nd

en
t 

on
 
ma

ny
 

in
te
rn
al
 

/ 
ex

te
rn

al
 

fa
ct
or
s.

 
Th

e 
m
a
n
a
g
e
m
e
n
t
 

is 
co

nf
id

en
t 

th
at
 
th
ey
 

wi
ll

 
be

 
ab

le
 

to
 
ar

ra
ng

e 
su

ff
ic

ie
nt

 
li

qu
id

it
y 

by
 

ei
th
er
 
mo
ne
ti
za
ti
on
 
an

d 
/o
r 

fr
es
h 

in
ve

st
me

nt
s,

 
in
cr
ea
se
 

in
 
op

er
at

io
ns

 
an

d 
ot

he
r 

st
ra

te
gi

c 
in
it
ia
ti
ve
s.
 
Ac

co
rd

in
gl

y,
 

th
e 

fi
na
nc
ia
l 

re
su

lt
s 

ar
e 

pr
ep

ar
ed

 
on

 
a 
go
in
g 

co
nc

er
n 

ba
si

s.
 

On
 
Ju
ly
 

20
, 

20
22
, 

th
e 

Ho
n'

bl
e 

Na
ti

on
al

 
C
o
m
p
a
n
y
 
La

w 
Tr

ib
un

al
, 

M
u
m
b
a
i
 
be
nc
h 

(“
NC
LT
”)
 

ha
s 

or
de
re
d 

c
o
m
m
e
n
c
e
m
e
n
t
 

of
 
th
e 

co
rp
or
at
e 

in
so

lv
en

cy
 
re
so
lu
ti
on
 
pr
oc

es
s 

of
 
Fu
tu
re
 

Re
ta
il
 
Li
mi
te
d,
 
on
e 

of
 
th

e 
ma
jo
r 

cu
st
om
er
 

of
 
th
e 

Gr
ou
p 

(C
or
po
ra
te
 
De

bt
or

) 
in
 
te
rm
s 

of
 
th

e 
pr

ov
is

io
ns

 
of
 
In

so
lv

en
cy

 
an
d 

Ba
nk

ru
pt

cy
 
Co

de
, 

20
16
 

(t
he
 
‘C
od
e’
).
 

Du
ri
ng
 
Ma
y 

20
23
, 

an
 
in

te
rl

oc
ut

or
y 

ap
pl

ic
at

io
n 

ha
s 

be
en

 
fi
le
d 

ag
ai

ns
t 

th
e 

Ho
ld
in
g 

Co
mp
an
y,
 

ce
rt

ai
n 

su
bs
id
ia
ri
es
 

an
d 

JV
 

in
 
Ho

n'
bl

e 
Na
ti
on
al
 
C
o
m
p
a
n
y
 

La
w 

Tr
ib

un
al

 
(N
CL
T)
 

wh
er

ei
n 

th
e 

re
so
lu
ti
on
 
pr
of
es
si
on
al
 
be
in
g 

Ap
pl

ic
an

t 
ha

s 
pr
ay
ed
 

to
 
de
cl

ar
e 

pa
ym
en
ts
 
ma

de
 

by
 
th

e 
Co

rp
or

at
e 

De
bt
or
 

to
 
th
e 
Gr

ou
p 

du
ri
ng
 
FY
 
20

20
-2

1 
an

d 
FY

 
20

21
-2

2 
to

wa
rd

s 
su
pp
ly
 

of
 
go
od
s 

to
 
be
 
pr
ef

er
en
ti
al
 

in
 
na

tu
re

 
an

d 
ac
co
rd
in
gl
y 

di
re

ct
 
th
e 

sa
id

 
co

mp
an

ie
s 

to
 
re
fu
nd
 
mo

ni
es

 
to

 
th

e 
tu
ne
 

of
 
Rs
. 

1,
01
,1
49
 
la
kh
s 

to
 
th

e 
Co

rp
or

at
e 

De
bt

or
, 

in
 
ac
co
rd
an
ce
 
wi
th
 
Se

ct
io

n 
44
 

of
 
th

e 
Co

de
. 

Th
e 

Gr
ou

p 
is 

of
 
th

e 
vi
ew
 

th
at
 

al
l 
pa

ym
en

ts
 

re
ce

iv
ed

 
fr
om

 
Fu

tu
re

 
Re
ta
il
 
Li

mi
te

d 
we
re
 

in
 
th
e 

or
di
na
ry
 
co

ur
se

 
of

 
bu
si
ne
ss
 
an
d 

th
er
e 

we
re

 
no

 
pr

ef
er

en
ti

al
 
pa

ym
en

ts
 

re
ce

iv
ed

. 
Th

e 
Gr

ou
p 

is 
in
 
th

e 
pr

oc
es

s 
of

 
fi

li
ng

 
re
sp
on
se
 

in
 
th
is
 
re
ga

rd
. 

No
te

 
on

 
Qu
al
if
ic
at
io
n 

in
 
Re
vi
ew
 
Re
po
rt
 

Th
e 

Gr
ou
p 

ha
s 

in
ve
st
me
nt
s 

in
 
Jo
in
t 

Ve
nt
ur
es
 
Au

ss
ee
 
Oa
ts
 
Mi

ll
in

g 
Pr

iv
at

e 
Li

mi
te

d 
an
d 

Au
ss
ee
 
Oa
ts
 
In
di
a 

Pr
iv

at
e 

Li
mi

te
d 

(t
og

et
he

r 
re
fe
rr
ed
 

to
 

as
 
‘J
V’
) 

of
 
Rs

. 
6,

60
5.

06
 
la

kh
s 

in
cl
ud
in
g 

in
ve

st
me

nt
s,

 
lo
an
s,
 
an

d 
ot

he
r 

as
se
ts
 
(A

s 
on

 
Ma
rc
h 

31
, 

20
23
 

Rs
. 

6,
54

5.
04

 
la

kh
s)

. 
Th

er
e 

is 
a 

di
sp

ut
e 

be
tw
ee
n 

th
e 

Gr
ou
p 

an
d 

sa
id

 
JV
 
pa
rt
ne
rs
 
an
d 

du
e 

to
 
no
n-
av
ai
la
bi
li
ty
 

of
 
fi

na
nc

ia
l 

re
su

lt
s 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne
 

30
, 

20
23
, 

as
 

a 
co
ns
eq
ue
nc
e 

of
 
no

n-
co

op
er

at
io

n 
of

 
th

e 
sa
id
 
JV

 
pa
rt
ne
rs
 
wh
ic
h 

is 
a 

di
re

ct
 
co
nt
ra
ve
nt
io
n 

of
 
co
ur
t 

ru
li

ng
s,

 
th

e 
Gr
ou
p 

is 
un

ab
le

 
to
 
de

te
rm

in
e 

th
e 

fa
ir
 
va
lu
e 

of
 
Gr

ou
p’

s 
in

ve
st

me
nt

s 
in
 
JV

 
as
 

at
 
Ju

ne
 

30
, 

20
23

 
an

d 
co
ns
eq
ue
nt
 
im
pa
ct
 

th
er

eo
f 

on
 

th
e 

re
su
lt
s.
 
Ho
we
ve
r,
 

th
e 

Ma
na
ge
mi
en
t 

be
li
ev

e 
th
at
 

it 
wi

ll
 
no

t 
ha

ve
 

a 
ma

te
ri

al
 
im
pa
ct
 

on
 

th
e 

co
ns

ol
id
at
ed
 

fi
na
nc
ia
l 

re
su

lt
s 

fo
r 

th
e 

qu
ar
te

r 
en

de
d 

Ju
ne
 

30
, 

20
23

. 

a) 
Th

e 
Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

re
ce
iv
ed
 
th
ro
ug
h 

em
ai

l 
a 

le
tt
er
 
fr
om
 

Se
cu

ri
ti

es
 
an

d 
Ex
ch
an
ge
 

Bo
ar

d 
of

 
In

di
a 

Be
ar

in
g 

Re
f.
: 
S
E
B
I
/
H
O
/
C
F
I
D
_
S
E
C
2
/
P
/
O
W
/
2
0
2
2
/
3
4
0
8
2
/
1
 

da
te
d 

3r
d 

Au
gu

st
,2

02
2 

(“
SE
BI
 

Le
tt
er
”)
 
ad

dr
es

se
d 

to
 
In

te
ri

m 
Re

so
lu

ti
on

 
Pr
of
es
si
on
al
 

(“
IR

P”
) 

of
 
Fu
tu
re
 

Re
ta
il
 
Li
mi
te
d(
“F
RL
”)
 

in
ti
ma
ti
ng
 
ab

ou
t 

ap
po

in
tm

en
t 

of
 
M/

s 
Ch
ok
sh
i 

& 
Ch
ok
sh
i 

LL
P,
 
Ch

ar
te

re
d 

Ac
co

un
ta

nt
s 

as
 

fo
re
ns
ic
 
au
di
to
rs
 
wi
th
 
re

sp
ec

t 
to

 
Co

ns
ol

id
at

ed
 
Fi

na
nc

ia
l 

St
at
em
en
ts
 

of
 
FR

L 
an
d 

au
di
t 

of
 
bo
ok
s 

of
 
ac

co
un

t 
of

 
th

e 
Ho
ld
in
g 

C
o
m
p
a
n
y
 

an
d 

so
me
 

ot
he
r 

en
ti
ti
es
 

fo
r 

re
vi

ew
 
pe

ri
od

 
be
in
g 

th
e 

fi
na
nc
ia
l 

ye
ar
 
en
de
d 

Ma
rc
h 

31
, 

20
20
, 

Ma
rc
h 

31
, 

20
21
 
an

d 
Ma
rc
h 

31
, 

20
22

. 
Th

e 
sa

id
 
ap
po
in
tm
en
t 

ha
s 

be
en
 
ma

de
 

in
 
te

rm
s 

of
 
th

e 
pr
ov
is
io
ns
 

la
id
 
do

wn
 
un
de
r 

Re
gu

la
ti

on
s 

5 
of

 
SE

B]
 
(P
FU
TP
) 

Re
gu
la
ti
on
s,
 
20
03
 

re
ad
 
wi

th
 
ap
pl
ic
ab
le
 
pr
ov
is
io
ns
 
co

nt
ai

ne
d 

in
 
SE
BI
 

Ac
t,
 

19
92
. 

Au
di
t 

of
 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

wi
ll

 
be

 
wi

th
 
re

sp
ec

t 
to

 
th
e 

re
la
te
d 

pa
rt

y 
tr
an
sa
ct
io
ns
 
wi

th
 
FR
L 

on
ly

. 
Su
bs
eq
ue
nt
ly
, 

th
e 
H
o
l
d
i
n
g
 

C
o
m
p
a
n
y
 

ha
s 

su
bm

it
te

d 
th
e 

da
ta

 
as
 
re

qu
es

te
d 

in
 
th
is
 
re

ga
rd

. 
Fo

re
ns

ic
 
au
di
t 

is 
cu

rr
en

tl
y 

in
 
pr

og
re

ss
. 

b)
 
Du
ri
ng
 

th
e 

pr
ev
io
us
 
ye

ar
, 

ba
nk
 
ac
co
un
ts
 

of
 
th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 
ha
ve
 
be

en
 
cl
as
si
fi
ed
 

as
 
No

n 
Pe
rf
or
mi
ng
 
As
se
t 

(N
PA

) 
an
d 

as
 
pe

r 
th

e 
ex
ta
nt
 
gu
id
el
in
es
 

of
 
Re
se

rv
e 

Ba
nk
 

of
 
In

di
a 

(R
BI

),
 
ac

co
un

t 
ne

ed
 

to
 
be

 
re

vi
ew

ed
 

fo
r 
co

nd
uc

ti
ng

 
Fo

re
ns

ic
 
Au

di
t.

 
Ac
co
rd
in
gl
y,
 

th
e 

le
ad
 
ba
nk
 

(S
ta
te
 
Ba
nk
 

of
 
In

di
a)

 
ha

d 
ap
po
in
te
d 
a 

fi
rm
 

of
 
Ch

ar
te

re
d 

Ac
co
un
ta
nt
s,
 

to
 
ca
rr
y 

ou
t 

fo
re
ns
ic
 
au

di
t 

of
 
th

e 
bo

ok
s 

of
 

ac
co

un
t 

of
 
th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

fo
r 

th
e 

pe
ri

od
 
Ap

ri
l 

01
, 

20
18
 

to
 
Se

pt
em

be
r 

30
, 

20
22

, 
in

te
r-

al
ia

 
in

 
re
la
ti
on
 

to
 
sp

ec
if

ic
 
tr
an
sa
ct
io
ns
 
pr
ov
id
ed
 

in
 
th

e 
sc

op
e.

 
Th
e 

ab
ov
e 

fo
re
ns
ic
 
au
di
t 

is 
cu

rr
en

tl
y 

in
 

pr
og

re
ss

. 
 
 

 
 

  

    

 



 
 

8 
Ex
ce
pt
io
na
l 

it
em
s 

in
cl
ud
e 

th
e 

fo
ll
ow
in
g 

: 

(R
s.

 
in

 
la
kh
s)
 

 
 

Pa
rt
ic
ul
ar
s 

Fo
r 

th
e 

qu
ar
te

r 
en
de
d 

Ju
ne
 

30
, 

20
23

 

Fo
r 

th
e 

qu
ar
te
r 

en
de

d 
Ma
rc
h 

31
, 

20
23
 

Fo
r 

th
e 

qu
ar
te
r 

e
n
d
e
d
 

J
u
n
e
 

30
, 

2
0
2
2
 

Fo
r 

th
e 

ye
ar

 
en
de
d 

M
a
r
c
h
 

31
, 

20
23
 

 
 

Ga
in

 
on

 
sa

le
 

of
 
pr
op
er
ty
, 

pl
an
t 

an
d 

eq
ui
pm
en
ts
 

Im
pa
ir
me
nt
 

of
 
As
se
ts
 
he

ld
 

fo
r 

Sa
le
 

Im
pa
ir
me
nt
 

of
 
In
te
rc
or
po
ra
te
 
de

po
si

ts
 
in
cl
ud
in
g 

in
te
re
st
 
th
er
eo
n 

Im
pa
ir
me
nt
 

of
 
In
ve
st
me
nt
s 

Im
pa
ir
me
nt
 

of
 
Pr

op
er

ty
, 

Pl
an
t 

an
d 

Eq
ui

pm
en

ts
, 

C
W
I
P
 

an
d 

In
ta
ng
ib
le
s 

as
se

ts
 

Pr
ov
is
io
ns
/ 

Pa
ya
bl
es
 
wr
it
te
n 

ba
ck
 

Ot
he
rs
 

(7
0.
42
) 

(2
1.
85
) 

43
9.
42
 

1,
91
2.
04
 

22
3.
17
 

15
6.

64
 

92
4.

54
 

18
7.

58
 

(5
88

.7
6)

 
(1

,2
22

.1
5)

 
“ 

5,
27

3.
98

 
: 

23
2.
62
 

. 
15
6.
64
 

3,
49

7.
00

 
16

,7
69

.7
4 

: 
(4

,3
40

.2
0)

 
40

.1
2 

1,
79

5.
09

 
 
 

To
ta
l 

  
  

34
7.
15
 

  
3,

40
3.

98
 

  
  

2,
94

8.
36

 
18

,6
65

.7
2 

 
 

9 
Th

e 
fi
gu

re
s 

fo
r 

th
e 

co
rr
es
po
nd
in
g 

pr
ev
io
us
 
pe

ri
od

 
ha
ve
 
be

en
 
re

gr
ou

pe
d/

 
re
cl
as
si
fi
ed
 
wh

er
ev

er
 
ne
ce
ss
ar
y,
 

to
 
ma
ke
 
th
em
 
co

mp
ar

ab
le

. 

10
 
Fi
gu
re
s 

fo
r 

th
e 

qu
ar
te
r 

en
de
d 

Ma
rc
h 

31
, 

20
23
 

ar
e 

th
e 

ba
la

nc
in

g 
fi 

fi
gu
re
s 

up
to
 

th
e 

th
ir
d 

qu
ar
te
r 

of
 
th

at
 
fi
na
nc
ia
l 

ye
ar
. 

gu
re
s 

be
tw
ee
n 

au
di

te
d 

fi
gu
re

s 
in
 
re
sp
ec
t 

of
 
th

e 
fu
ll
 
fi
na
nc
ia
l 

ye
ar
 
en
de
d 

on
 
th
at
 
da
te
 
an
d 

th
e 

pu
bl

is
he

d 
re

vi
ew

ed
 
ye
ar
-t
o-
da
te
 

  

  11
 
Th

e 
ab
ov
e 

re
su
lt
s 

we
re

 
re
vi
ew
ed
 

by
 

th
e 

Au
di
t 

Co
mm

it
te

e 
an

d 
ap
pr
ov
ed
 

by
 

th
e 

Bo
ar
d 

of
 
Di

re
ct

or
s 

at
 
th
ei
r 

me
et

in
gs

 
he
ld
 
on

 
Au

gu
st

 
14

, 
20
23
. 

12
 
Th

e 
fi

na
nc

ia
l 

re
su

lt
s 

wi
ll

 
be

 
av
ai
la
bl
e 

on
 
th
e 
Co

mp
an

y'
s 

we
bs
it
e 

- 
ww
w.
fu
tu
re
co
ns
um
er
.i
n,
 

an
d 

on
 

th
e 

we
bs
it
e 

of
 
BS

E 
(w
ww
.b
se
in
di
a.
co
m)
 
an

d 
NS

E 
(w
ww
.n
se
in
di
a.
co
m)
. 

By
 
Or

de
r 

of
 
th

e 
Bo
ar
d 

Fo
r 

Fu
tu

re
 
C
o
n
s
u
m
e
r
 
L
i
m
i
t
e
d
 

f
i
e
r
p
-
—
—
_
 

Am
it

 
K
u
m
a
r
 
Ag

ra
wa

l 

Ex
ec

ut
iv

e 
Di
re
ct
or
 

Pl
ac
e:
 
M
u
m
b
a
i
 

Da
te
 

: 
A
u
g
u
s
t
 

14
, 

20
23
 

Co
rp

or
at

e 
Id
en
ti
ty
 
N
u
m
b
e
r
 

of
 
Fu
tu
re
 
C
o
n
s
u
m
e
r
 
Li

mi
te

d 
is 
L
5
2
6
0
2
M
H
1
9
9
6
P
L
C
1
9
2
0
9
0
 

 
 

SI
GN
ED
 

FO
R 

ID
EN

TI
FI

CA
TI

ON
 

BY 
a
o
 

S
R
B
C
&
C
O
L
L
P
 

MU
MB
AI
 

 
 
 

 
 

  

 



Annexure II 

12th Floor, The Ruby 

SRBC& CO LLP Dadar (West) ‘ers 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Date: August 14, 2023 

To, 

The Board of Directors 

Future Consumer Limited 

Knowledge House, Shyam Nagar, 

Off Jogeshwari Vikhroli Link Road, 

Jogeshwari (East), Mumbai - 400 060 

For the attention of: Mr. Amit Agarwal 

Sub: Resignation as statutory auditors of the Company 

Dear Sir, 

We were appointed as statutory auditors of Future Consumer Limited (“the Company") in 26th Annual General 
Meeting (’AGM") held on September 29, 2022 for a period of 5 years beginning April 1, 2022 till the conclusion 
of 31st AGM. 

Further to our various discussions, since there has been considerable delay in making payment of our 
audit/limited review fees for the year ended 31 March 2023 and your offer of audit fees of Rs. 40 lakhs for the 
statutory audit (including Limited Review fees) for the year ending March 31, 2024 vide your email dated August 
10, 2023 is extremely low considering the efforts required and compared to our existing fees of Rs. 79 lakhs 
(including Limited Review fees), it would be difficult for us to continue as statutory auditors of the Company. 
Accordingly, we hereby tender our resignation as the statutory auditors of the Company and request you to treat 
this as our letter of resignation to come into effect immediately upon completion of limited review for the quarter 
ended June 30, 2023 in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. We have also discussed this matter with the Management of the Company. 

Kindly take this on your record and do the needful. As required by Companies Act, 2013, we shail file a statement 
in Form ADT-3 in the due course and we forward a copy to the Company for record. 

We have completed the audit of financial statements of the Company for the year ended March 31, 2023 vide 
audit report dated May 30, 2023 and limited review for the quarter ended June 30, 2023 in accordance with 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and have not 
commenced the audit of the Company as at and for the year ending March 31, 2024. 

We take this opportunity to reiterate our appreciation for the courtesies and co-operations extended to us by your 
organization. 

Please find attached in Annexure A the information to be obtained by the Company from the auditors for the 
resignation as required by Securities and Exchange Board of India circular CIR/CFD/CMD1/114/2019 dated 
October 19, 2019. 

Should you require any assistance in the future, please feel free to contact us. 

Yours Sincerely, 

ForSRBC&COLLP 

Chartered Accountants 

ICAI Firm registration No: 324982E/E300003 

Pramod Kumar Bapna 
Partner 

Membership Number: 105497 

SRBC &COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office : 22, Camac Street, Block ‘B’. 3rd Floor, Kolkata-700 016



SRBC&COLLP 
Chartered Accountants 

Annexure A - Disclosure of information from the statutory auditor upon resignation 

  

  

  

  

  

Sr. | Particulars Details 
No. 

1 Name of the listed entity/ material subsidiary Future Consumer Limited (the 

‘Company) 

2 Details of the statutory auditor: 

a. Name SRBC&COLLP 

b. Address 12th Floor, The Ruby 

29 Senapati Bapat Marg 

Dadar (West), Mumbai - 400 028, 

  

  

India 

c. Phone number +91 22 6819 8000 

d. Email srbc.co@srb.in 

  

3 Details of association with the listed entity/ 

material subsidiary: 
  

a. Date on which the statutory auditor was appointed | September 29, 2022 
  

b. Date on which the term of the statutory auditor Conclusion of the 31% Annual 

was scheduled to expire General Meeting to be held in year 

2027 
  

c. Prior to resignation, the latest audit report/ limited | Limited Review report dated 

review report submitted by the auditor and date of | August 14, 2023, for the quarter 

its submission ended June 30, 2023. 

Audit report dated May 30, 2023, 

for the audit of financial 

statements of the Company for the 
year ended March 31, 2023 

  

4 Detailed reasons for resignation Delay in making payment of our 

fees & disagreement on offer of 

reduced fee for March 31, 2024. 

Refer attached resignation letter 

dated August 14, 2023. 
  

5 In case of any concerns, efforts made by the auditor Not Applicable 

prior to resignation (including approaching the 

Audit Committee/Board of Directors along with the 

date of communication made to the Audit 

Committee/Board of Directors) 
  

6 In case the information requested by the auditor was | Not Applicable 
not provided, then following shall be disclosed: 
  

a. Whether the inability to obtain sufficient 

appropriate audit evidence was due to a management- 

imposed limitation or circumstances beyond the 

control of the management. 
  

b. Whether the lack of information would have 

significant impact on the financial statements/results. 
  

c. Whether the auditor has performed alternative 

procedures to obtain appropriate evidence for the 

purposes of audit/limited review as laid down inSA 705 

(Revised) 
  

d. Whether the lack of information was prevalent in the 

previous reported financial statements/results. If yes, 

on what basis the previous audit/limited review reports 

were issued. 
        7 Any other facts relevant to the resignation None     

Qo



SRBC&COLLP 
Chartered Accountants 

Annexure A - Disclosure of information from the statutory auditor upon resignation 

Declaration: 

1. We hereby confirm that the information given in this letter and its attachments is correct and 
complete. 

2. We hereby confirm that there is no other material reason other than those provided above for the 
resignation of my firm. 

Yours Sincerely, 

ForSRBC&COLLP 

Chartered Accountants 

ICAI Firm registration No: 324982E/E300003 

Pramod Kumar Bapna 

Partner 

Membership Number: 105497



   

  

   
FUTURE FUTURE CONSUMER LIMITED 

CON SUM E R - Corporate Office : 3 Floor, Sobo Brand Factory, Near Haji Ali, Pt. Madan Mohan Malviya Road, Tardeo, Mumbai - 400 034 

(T) +91 22 6620 1410 

Regd. Office : Knowledge House, Shyam Nager, Off JVLR, Jogeshwari (East), Mumbai - 400 060 

(T) +91 22 6644 22700 | (F) +91 2? 6644 2201 | www.-tutureconsumer.in | CIN: L52602MH1996PLC192090 

Annexure III 

Disclosure of information pursuant to Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13" July, 2023 

  

A) Resignation of SR B C & CO LLP, Chartered Accountants as Statutory Auditors of the 

  

  

  

  

  

Company. 

Sr. Particulars Remarks 
No. 
1 Reason for Change viz., Resignation 

Appomtment, Resignation, 

Removal Deatheor ethemsse 

2 Date of Resignation 14” August,2023 

3 Brief Profile Not Applicable 

4 Disclosure of Relationship | Not Applicable 

between Director (In case of 
appointment of Director)           

B) Appointment of M/s. Borkar & Muzumdar, Chartered Accountants as Statutory Auditors of 

  

  

  

  

  

      

the Company. 

Sr. Particulars Remarks 
No. 
1 Reason for Change viz., Appointment 

Appointment, Resignation, 

Removal Death or otherise 

2 Date of Appointment 14" August,2023 

3 Term of Appointment 5 (Five) years from the conclusion of the ensuing 27" AGM 
till the conclusion of the 32" AGM of the Company. 

3 Brief Profile M/s Borkar & Muzumdar, Chartered Accountants (“B& M”), 
is areputed firm of Chartered Accountants with over 75 years 
of experience. The firm provides assurance, taxation, 
consultancy and financial advisory services catering to a 
diverse set of organizations across India. While retaining 
proficiency in core practice areas, B&M follows a broad-based 
advisory approach combined with a unique personal touch, 
that makes it a partner in its Clients' overall business strategies    



   

  

(T) +91 22 6620 1410 

FUTURE FUTURE CONSUMER LIMITED 
CON SU M E R - Comorate Office : 3 Floor, Sobo Brand Factory, Near Haji Ali, Pt. Madan Mohan Malviya Road, Tardeo, Mumbai - 400 034 

  

s Regd. Office : Knowledge House, Shyam Nager, Off JVLR, Jogeshwari (East), Mumbai - 400 060 
Ps 

oF ha * 
© Fast mown 

  

(T) +91 22 6644 2200 | (F) +91 22 6644 2201 | www-tutureconsumer.in | CIN: L52602MH1996PL0192090 

  

and their success. Their comprehensive services suite includes 
Risk based internal audits, Internal Control Process Reviews, 
Investigation Assignments, Due Diligence Reporting, Tax- 
structuring and Data verification assignments involving use of 
special audit software/ tools. Currently B&M has various 
partners with office across the Country. 

  

  
Disclosure of Relationship 
between Director (In case of 
appointment of Director)     

Not Applicable 
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