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Report to

The Board of Directors
Future Consumer Limited

s

ForSR

We have reviewed the accompanying statement of unaudited standalone financial results of

Future Consumer Limited (the ‘Company") for the quarter ended September 30, 2018 and
year to date from April 01, 2018 to September 30, 2018 (the "Statement"”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation”), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular").

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS") specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

BC&COLLP

Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Pramod Kumar Bapna

Partner

Membership No.: 105497

Place of Signature: Mumbai

Date: November 3, 2018
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARKTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018 {Rs. in lakhs except per share data)
For the For the For the For the For the Forthe |
PARTICULARS Quarter ended Quarter ended Quarter ended Six Months ended Six Months ended Year ended
Sep!emher 30, 2018 June 30, 2018 September 30, 2017 September 30, 2018 September 30, 2017 March 31, 20148
(Refer Notes below) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {(Unaudited) (Audited)
1 Income
{a) Revenue from operations 80,489.50 65,(M2.69 61,609.80 145,532.19 113.3M2.67 2,43, 1101906
{12} Other Income 1,577.58 147463 1,021.06 305221 191130 488230
Total Income 82,067.08 66,517.32 62,630.86 1,48,5584.40 1,15,253.97 2,47,993.26
2 Expenses
() Cost of materials consumed 1,365.03 137171 1,080.83 273674 1,948,209 B237 25
() Purchases of Stock in Trade 70,949.54 57,108.58 54,805.18 1,28,058.12 1,01,972.83 21281168
() Changes in inventories of linished goods and stock-in-trade (2,711.32) (2,626.07) (2,218.54) (5,337.39) (5,270.45) {3,501.04)
() Emplovee benefits expense 2,518.81 2,595.14 2,310.88 511425 1,276,685 925708
{e) Finance Costs 1,550.15 1,435.36 1,019.89 2,985.51 2078.16 L5503
i) Depreciation and Amortisalion expense 817.61 793.55 642.24 16116 14183 252360
{g) Other expenses 567828 4,750.10 4,104.57 10,428,38 762299 L8R3
‘Total Expenses B0,168.10 65,428.67 61,775.05 1,45,596.77 1,13,773.50 2.44,73).59
3 Profit/ (Loss) before Fxceptional items (1-2) 1,898.98 1,088.65 855.81 2,987.63 1,480.47 3,262.37
4 Exceptional items {(Refer note 9) 2,101.62 - E 210062 - -
3 Profit/ (Loss) before tax (3-4) (202.64) 1,088.65 B55.81 H56.01 1,480.47 3,262.37
b Tax expense
Current Tax = 2 & ¥
Deferred Tax = = = - - 2769
7 Profit/ (Loss) for the period (5-6) (202.64) 1,088.65 B55.81 B56.01 1,440.47 323164
8 Other comprehensive income (OCI)
(i) Ttems that will not be reclassificd to statement of profit or loss = = - - - (B9.62)
(i) Income tax relating to items that will not be reclassified to statement of profit or loss - 4 - - - 2709
9 lTotal comprehensive income (7+8) (202.64) 1,088.65 855.81 ABb.01 1,480.47 317275
Wb Paid-up equity share capital (Face Value of Rs.6/ - per share) 11430048 1,14,259.71 1,00,854.69 11430148 1,00,854.69 1ELIZBY)
I Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting vear) 16, 1057.19
12 Larnings per share (EPS) {of Rs.6/- each) (not anpualised for interim periods) : a) Basic (Rs.) (.02) 0.06 0.05 (o5 0.08 (L8
b} Diluted (Rs.) (0.02) 0.06 0.05 0.05 0.08 wis
13 Paid up Debt Capital 60,683.10 4737215 EEN IR
1E - Debenture Redemption Reserve o
15 Networth 1,32,001.01 12146243 13023610
1o Trebt Byuity Ratio (no. of times ) 046 .39 042
17 Debt Service Coverage Ratio (no. of times § 0.63 208 fES |
18 Interest Service Coverage Ratio (no. of times ) i 51 325 211




Notes:
L STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)

e o Asal Asal
AR September 30, 2018 March 31, 2018
( Unaudited ) | { Audited )
A |ASSETS
Non-Current Assels
(a} {P'roperty, Plant and Equipment 1077745 10,148.33
{b) [Capital Work-in-progress 484575 4,798.86
{©) Gondwill 3,566.32 3,566.32
(d) [Other Intangible Assets 15,050.86 15,810.50
() [Intangible Assets under development 37.05 -
(f) |Financial Assels
(i) Investments 63,342.10 67,054.32
(ii) Loans 2,2006.86 2,915.90
(iii) Other Financial Assels 748,92 681,80
() |Other Non-Current Assels 1,063.27 940.73
Tolal non-current assets 1,01,738.58 1,05,916.76
Current Assets
{a} |Inventories 25,048.55 19,852.11
(b} [Financial Assets
(1) Investments e 892.80
(1i) Trade Receivables 45,600.08 43,517.10
(iii} Cash and cash equivalents 2,460.45 2,74151
{iv) Bank Balanwes other than (iii) above 106416 162.84
(v) Loans 3691532 30,033.00
(vi) Other Financial Assets 2,900.63 387151
{c) |Other Current Assets 2477.14 1,61 1.68
1,16,466,33 1,02,682.55
Assets held for Sale (Refer note 9) 4,439.00 -
Total current assets 1,20,905.33 1,02,682.55
TOTAL ASSETS 2,22,643.91 2,08,599.31
B |EQUITY AND LIABILITY
Equity
() |Eguity Share Capital L14,301.48 1.14,128.91
(b)) [Other Equity 17,699.53 16,107,119
Total Equity 1,32,001.01 1,30,236.10
LIABILITY
Non-current liabilities
{n) |Financial Liabilities
{i} Borrowings 26,285.94 28,280.17
(11) Other financial liabilities 294.07 56.77
(b} |Provisions 585.03 514.25
Tolal non-current liabilities 27,165.04 28,851.1Y9
Current liabilities
{a) |Financial Liabilities
(i} Borrowings 28,558.78 20,054.22
(i1} Trade Pavables
{a) Total outstanding dues of micro enterprises and small enterprises 603.23 42782
(1) Total outstanding dues of creditors other than micro enterprises and small enterprises 25,360,210 1948267
(1i1) Other Financial Liabilities £,635.29 730442
(b) [Provisions 1,384.96 111957
(€} [Other Current Liabilities 885.39 1,12332
Tolal current liabilities = 63,477 86 49.512.02
TOTAL FQUITY AND LIABILITY 2,22,643.91 2,08,599.31




2 The name of the Company has been changed from Future Consumer Enterprise Limited to Future Consumer Limited w.e.f. October 13, 2016 does not suggest a new line of business. Hence additional information required in terms of regulation 33 (1){e} of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 with regard to change in name of a Company is not required o be given.
A The Company is engaged in the business of Branding, Manufacturing, Processing, Selling and Distribution of “Consumer Products” which constitutes a single reporting segment, Hence there is no separate reportable segment as per Indian Accounting Standard - 108 'Operating
Segments',
4 During the quarter, the Company made additional investment in MNS Foods Private Limited of Rs. 75 lakhs.
5 Issued and paid up share capital of the Company has been redaced by 21,03,404 shares due to acquisition of treasury shares by the ESOP trust and increased by 49,79,537 equity shares due to exercise of stock options during the quarter.
6 Disclosures under regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 in respect of Non-Convertible Debentures are as follows :
Previous Due Date Next Due Date Ratinp Assignid by
= 5 " , Rating Agency
5 (From 01-April -2018 to 30-| (From 01-October -2014 1o N
;i: Particulars Series ISIN Security ID September-2018) 31-March-2019)
Principal and Interest Principal and Interest :
A [ Non Convertible Debentures Series T STRPP 1 INE220707030 1100FCL1S l6-Sept-2018 CARE A
B [Mon Converlible Debentures Series [ STRPP 2 INE220]07048 HOOFCLI9A 16-Mar-2019 CARE A |r
T T TiNon Convertible Debentures Serics | STRPP 3 INE220]07055 T100FCL20 i T6-Mar-2019 CARE A I
. e
{1 |Non Convertible Debentures Series 11 STRPP | INE220]07063 1055FCL18 16-Tune-2018 CARE A |
! 16-Bept-2018 ) J
I [Non Convertible Debenlures Series IT STRPP 2 INE220J07071 1055FCL19A 16June-2018 l6-Dec-2018 T CAREA 1
16-Sept-2018 16-Mar-2019 !
F o 1on Convertible Debentures Series 11 STRPP 3 INE220J07(089 1055FCL20A 16-Junc-2018 16-Doc-2018 CARE A i
16-Sept-2018 [o-hlar-201% i
RS |
» | Non Convertible Debentures Series 11 STRPP 1 INE220]07097 995FCLIS 5-Sepl-2018 S5-Mar-2019 CARE A i
I
11 [Non Convertible Debentures Series HI STRPP 2 INE220]07105 995FCLI9A 5-Sepl-2018 N CAREA |}
1 [Non Convertible Debentures Series 11 STRPP 3 INE220J07 113 995FCL20 5-Sept-2018 CAREA _';[
] |[Non Convertible Debentures Series 1 INE220J07121 - [5-May-2018 15-Nov-2018 Unrated
15-Aug-2018 15-Feh-2019
Interest and Principal has been paid on due dates
"7 The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs. 235 crores as on September 30, 2018 are secured by way of exclusive charge on specific fixed assets of the Company and / or its subsidiaries and unconditional and irrevocable guarantee of e
Kishore Bivani, Director of the Company, for principal and its interest thereon. The assel cover in respect of Non-Convertible Debentures of the Company as on September 30, 2018 exceeds 100% of the principal amount of the said listed Non-Convertible Debentures,
& Formula for computation of ratios are as follows : |
L) Paidd up Debt Capital = (Long term borrowings + Short term borrowings + Current maturities of Long term borrowings). i
() Debt Equity Ratio = (Long term borrowings + Short term borrowings + Current maturities of Long term borrowings) / ( Equity). {
{¢) Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / ( Interest on long-tem borrowings + Repavment of long-term borrowings during the period).
{dl} Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / Interest on long-term borrowings, I
For the purpose of calculation, loans having original maturity of more than 365 davs are considered as long-term borrowings. [
|
9 The Company has entered into a definitive agreement to sale its stake in Amar Chitra Katha Private Limited (“ACK"). Accordingly, the difference between the carrving value of Investment in ACK and agreed consideration amounting to Rs. 2,100,62 lakhs has been recognised in the |
above financial results as an exceptional item, Further, the fair value of investments in ACK amounting lo Rs. 4,439 lakhs as on September 30, 2018 has been classified as " Assets held for sale” as per Ind AS 105. |
10 The above resubls were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 3, 2018. The above results have been subjected to Limited Review by the statutory auditors, |
1 The inancial results will be available on the Company's website - www futureconsumet.in, and on the website of BSE (www bseindia.com) and NSE (www nseindia.com). |
By Order of the Board i
SIGNED FOR IDENTIF'CATION For Future Consumer Limited
Place: Mumbai ] Ashni Biyani i
Date: November 3, 2018 SR B C &CO LLP Managing Director |
- Corporate ldentity Number of Future Co Limited is LS2602MH1996PLC192090 o e e e e i




