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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Future Consumer Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 

Future Consumer Limited (the “Holding Company”) and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as “the Group"), its associate and joint ventures for the 

quarter ended June 30, 2022 (the "Statement”) attached herewith, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”). 

The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Statement has been approved by the Holding Company's Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 (the "Circular”) issued by the Securities and Exchange Board of India 

under Regulation 33(8) of the Listing Regulations. 

The Statement includes the results of the entities as detailed out in Annexure 1 

As described in note 5(a) of the Statement as regards non-availability of financial information 

and ongoing dispute with Joint Venture partner of 2 Joint Venture companies, which are not 

considered for consolidation in the attached Statement, which is a non-compliance of IND AS 27 

and Regulation 33 of SEBI Listing and Disclosure Obligations, 2015, as amended. Consequently, 

we are unable to determine the impact of such non-compliance on the loss, earnings per share 

for the quarter ended June 30, 2022 and investment in joint venture, reserves and surplus as 

of June 30, 2022. 

We did not review the financial statements of 2 joint ventures, as described in Note 5(b) of the 
Statement, whose share of loss of Rs. 207.96 lakhs, for the quarter ended June 30, 2022 as 

considered in the Statement and Group's investment/(liabilities) in the aforesaid joint ventures 

as at June 30,2022 is (Rs. 866.59 lakhs). This financial information have not been reviewed and 

have been presented solely based on the information complied by the management and 

approved by the Board of Directors. Accordingly, we are unable to comment on the financial 

impact, if any, on the Statement if the same had been reviewed. 
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7. Emphasis of Matter 

a. We draw attention to Note 4 of the Statement which indicates the existence of material uncertainty on going concern on the Group and its joint ventures as regards their ability to meet the debt obligations. The appropriateness of going concern assumption is dependent upon Group and its joint ventures ability to arrange sufficient liquidity by monetization of its assets, increase in operations and other strategic initiatives to meet its obligations. Our conclusion is not modified in respect of this matter. 

b. We draw attention to Note 6 of the consolidated financial results, which describes that forensic audit has been initiated on the Holding Company with respect to its related party transactions with Future Retail Limited for the financial year ended 31st March 2020, 31st March 2021 and 31st March 2022. Our conclusion is not modified in respect of this matter. 

8. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the consideration of the review reports of other auditors and the financial results/ financial information certified by the management referred to in paragraph 9 and 10 below respectively, except for the possible effects of our observation in para 5 and 6 above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

9. The accompanying Statement includes the interim reviewed financial information and financial results of: 

e 7 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 8,377.96 Lakhs, total net loss after tax of Rs. 1,933.38 Lakhs and total comprehensive loss of Rs. 1,968.89 Lakhs, for the quarter ended June 30, 2022 as considered in the Statement which have been reviewed by their respective independent auditors. 

e 2 joint ventures, whose unaudited interim financial results include Group's share of net loss of Rs. 11.68 lakhs and Group's share of total comprehensive loss of Rs. 11.68 lakhs for the quarter ended June 30, 2022 as considered in the Statement whose interim financial results/financial statements, other financial information has been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial information/ financial results of these entities have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint ventures is based solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 
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10. The accompanying Statement includes unaudited interim financial results and other financial information in respect of: 

e 5 joint ventures, whose interim financial results/statements includes the Group's share of net loss of Rs. 207.96 Lakhs and Group's share of total comprehensive loss of Rs. 207.96 Lakhs for the quarter ended June 30,2022. 

The unaudited interim financial information/financial results of these joint ventures have not been reviewed by any auditor(s) and have been approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these joint ventures, is based solely on such unaudited interim financial results and other 
financial information. 

According to the information and explanations given to us by the Management, these interim financial information/financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 9 and 10 above is not modified with respect to our reliance on the work done and the reports of the other auditors and the financial results/financial information certified by the Management. 

ForSRBC&COLLP 

Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 
UDIN: 22105497A0VZPM7453 

Place: Mumbai 

Date: August 12, 2022 
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Annexure 1- List of Entities 

  

Sr No. Name of the Entity 

Subsidiaries 

Aadhaar Wholesale Trading and Distribution Limited 
Appu Nutritions Private Limited 

Bloom Foods and Beverages Private Limited 
Delect Spices and Herbs Private Limited 
FCEL Overseas FZCO 

FCL Tradevest Private Limited 

Future Consumer Products Limited 

Future Food Processing Limited 

integrated Food Park Limited 

Nilgiri's Mechanised Bakery Private Limited 
Nilgiris Franchise Limited 

The Nilgiri Dairy Farm Private Limited 
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Joint Venture 

Aussee Oats India Limited 

Aussee Oats Milling (Private) Limited 
Fonterra Future Dairy Private Limited 
MNS Foods Limited 

Sublime Foods Limited 

FCL Speciality Foods Private Limited 
Hain Future Natural Products Private Limited 
llusie Trading Company (till April 11, 2022) 
(Formerly known as Mibelle Future Consumer Product AG) 
Cosmolift Consumer Products Private Limited (till April 11, 2022) 
(Formerly known as Mibelle India Consumer Products Private Limited) 
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Cc Associate 

1 Amar Chitra Katha Private Limited 
          

  

Page 4 of 4



 
 

Fu
tu
re
 
C
o
n
s
u
m
e
r
 
Li

mi
te

d 

Re
gd
. 

Of
fi
ce
 
:K
no
wl
ed
ge
 
Ho
us
e,

 
S
h
y
a
m
 
Na

ga
r,

 
Of

f.
 
Jo
ge
sh
wa
ri
 
Vi

kh
ro

li
 
Li

nk
 

Rd
.,

 
Jo
ge
sh
wa
ri
 

(E
.)
, 
Mu
mb

ai
-6

0.
 

Vi
si

t 
us
 

at
: 
w
w
w
.
f
u
t
u
r
e
c
o
n
s
u
m
e
r
.
i
n
 

S
T
A
T
E
M
E
N
T
 

OF
 
C
O
N
S
O
L
I
D
A
T
E
D
 
F
I
N
A
N
C
I
A
L
 
R
E
S
U
L
T
S
 
F
O
R
 
T
H
E
 
Q
U
A
R
T
E
R
 
E
N
D
E
D
 
J
U
N
E
 

30
, 

20
22

 
(R

s.
 

in
 
la
kh
s 

ex
ce

pt
 
pe
r 

sh
ar
e 

da
ta
) 

 
 

P
A
R
T
I
C
U
L
A
R
S
 

{R
ef
er
 
No
te
s 

be
lo
w)

 

Fo
r 

th
e 

Qu
ar
te
r 

en
de
d 

Fo
r 

th
e 

Qu
ar

te
r 

en
de
d 

Fo
r 

th
e 

Qu
ar

te
r 

en
de
d 

Fo
r 

th
e 

Ye
ar
 
en
de
d 

 
 

Ju
ne
 

30
, 

20
22
 

M
a
r
c
h
 

31
, 

20
22

 
Ju

ne
 

30
, 

20
21
 

Ma
rc
h 

31
, 

20
22

 
 
 

(U
na

ud
it

ed
) 

(A
ud

it
ed

) 
(U

na
ud

it
ed

) 
(A

ud
it

ed
) 

 
 

tin Ob © 10
 

11
 

12
 

13
 

14
 

I
n
c
o
m
e
 

(a
) 
R
e
v
e
n
u
e
 
fr

om
 
op
er
at
io
ns
 

(b
) 

Ot
he

r 
In
co
me
 

To
ta
l 

I
n
c
o
m
e
 

E
x
p
e
n
s
e
s
 

(a)
 
Co
st
 

of
 
ma
te
ri
al
s 

co
ns
um
ed
 

(b
) 
Pu
rc
ha
se
s 

of
 S

to
ck

 
in

 
Tr
ad
e 

(c)
 
Ch
an
ge
s 

in
 
in

ve
nt

or
ie

s 
of
 
fi
ni
sh
ed
 
go

od
s,

 
wo
rk
-i
n-
pr
og
re
ss
 
an
d 

st
oc

k-
in

-t
ra

de
 

(d
) 
E
m
p
l
o
y
e
e
 

be
ne
fi
ts
 
ex

pe
ns

e 

(e
) 
Fi
na
nc
e 

Co
st

s 

(f)
 
De

pr
ec

ia
ti

on
, 

Am
or
ti
sa
ti
on
 
an
d 

Im
pa
ir
me
nt
 
ex
pe
ns
es
 

(g
) 

Ot
he

r 
ex
pe
ns
es
 

To
ta
l 

E
x
p
e
n
s
e
s
 

Pr
of

it
 

/ 
(L

os
s)

 
be

fo
re

 
sh

ar
e 

of
 
pr
of
it
 
/(
Lo
ss
) 

of
 
an
 
As
so
ci
at
e/
a 

Jo
in
t 

Ve
nt
ur
e 

an
d 

Ex
ce
pt
io
na
l 

it
em

s 
(1
-2
) 

Sh
ar

e 
of

 
Pr

of
it

 
/ 

(L
os
s)
 

in
 
As

so
ci

at
e 

C
o
m
p
a
n
y
 

an
d 

Jo
in

t 
Ve
nt
ur
es
 

Pr
of

it
 

/ 
(L
os
s)
 
be

fo
re

 
Ex

ce
pt

io
na

l 
it
em
s 

an
d 

Ta
x 

(3
+4
) 

Ex
ce

pt
io

na
l 

it
em
s 

(R
ef

er
 
No

te
 

7)
 

Pr
of

it
 / 
(L

os
s)

 
be

fo
re

 
ta

x 
(5
+6
) 

Ta
x 

e
x
p
e
n
s
e
 / 

(b
en

ef
it

) 

Cu
rr

en
t 

Ta
x 

Ta
x 

re
la

ti
ng

 
to
 
pr
io
r 

ye
ar
s 

De
fe
rr
ed
 
Ta
x 

Pr
of
it
 / 

(L
os
s)
 

fo
r 

th
e 

pe
ri

od
 

(7
-8

) 

Ot
he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

(O
CI
) 

A 
(i)

 
It

em
s 

th
at

 
wi

ll
 
no
t 

be
 
re
cl
as
si
fi
ed
 

to
 
st

at
em

en
t 

of
 
pr
of
it
 

or
 
lo

ss
 

(ii
) 
In

co
me

 
ta

x 
re
la
ti
ng
 

to
 
it
em
s 

th
at

 
wi
ll
 
no
t 

be
 
re
cl
as
si
fi
ed
 

to
 
st

at
em

en
t 

of
 
pr

of
it

 
or

 
lo
ss
 

B 
(i)

 
It
em
s 

th
at

 
wi

ll
 
be
 
re
cl
as
si
fi
ed
 

to
 
st

at
em
en
t 

of
 
pr

of
it

 
or
 
lo
ss
 

To
ta
l 

ot
he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

To
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

(9
+1
0)
 

Pr
of

it
 

/ 
(L
os
s)
 

fo
r 

th
e 

ye
ar
 
at
tr
ib
ut
ab
le
 

to
: 

- 
O
w
n
e
r
s
 

of
 
th

e 
c
o
m
p
a
n
y
 

- 
N
o
n
-
c
o
n
t
r
o
l
l
i
n
g
 
in

te
re

st
s 

Ot
he

r 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

fo
r 

th
e 

ye
ar
 
at
tr
ib
ut
ab
le
 

to
: 

- 
O
w
n
e
r
s
 

of
 
th
e 
c
o
m
p
a
n
y
 

- 
N
o
n
-
c
o
n
t
r
o
l
l
i
n
g
 
in

te
re

st
s 

To
ta

l 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

fo
r 

th
e 

ye
ar
 
at
tr
ib
ut
ab
le
 

to
 

: 

- 
Ow

ne
rs

 
of

 
th
e 
co

mp
an

y 

- 
N
o
n
-
c
o
n
t
r
o
l
l
i
n
g
 
in

te
re

st
s 

Pa
id
-u
p 

eq
ui

ty
 
sh
ar
e 

ca
pi

ta
l 

(F
ac
e 

Va
lu

e 
of

 
Rs

.6
/-

 
pe

r 
sh

ar
e)

 

Re
se
rv
es
 

ex
cl
ud
in
g 

Re
va

lu
at

io
n 

Re
se
rv
es
 

Ea
rn

in
gs

 
pe
r 

sh
ar

e 
at

tr
ib

ut
ab

le
 

to
 
ow
ne
rs
 

of
 
th
e 
Gr
ou
p 

af
te

r 
ex

ce
pt

io
na

l 
it
em
 

(o
f 

Rs
.6

/-
 
ea
ch
) 

10
,4
26
.8
2 

55
1.
04
 

10
,9

77
.8

6 

39
8.
42
 

9,
21
3.
22
 

1,
50
8.
12
 

1,
00
7.
50
 

1,
33
8.
43
 

1,
07
8.
39
 

2,
23
0.
90
 

16
,7
74
.9
8 

(5
,7

97
.1

2)
 

(2
19
.6
4)
 

(6
,0
16
.7
6)
 

(2
,9

48
.3

6)
 

(8
,9

65
.1

2)
 

56
6.
36
 

(1
7.
33
) 

(9
,5
14
.1
5)
 

(3
4.
98
) 

(3
4.
98
) 

(9
,5

49
.1

3)
 

(9
,5

13
.7

5)
 

(0.
40)

 

(3
4.
98
) 

(9
,5

48
.7

3)
 

(0.
40)

 

(0.
48)

 

26
,2

54
.7

7 

41
5.
21
 

26
,6
69
.9
8 

4,
21
7.
10
 

20
,1
59
.3
2 

2,
58
7.
10
 

1,
21
2.
14
 

1,
52
8.
78
 

1,
25
3.
08
 

25
,3
86
.3
2 

53
,3

43
.8

4 

(2
6,

67
3.

86
) 

(6
42

.9
7)

 
(2
7,
31
6.
83
) 

(7
,4

09
.2

0)
 

(3
4,
72
6.
03
) 

(8
6.

00
} 

2.0
0 

(1
8.

31
) 

(3
4,
62
3.
72
) 

18
.3
4 

(1
2.

36
) 

5.
98
 

(3
4,
61
7.
74
) 

(3
4,
61
9.
82
) 

(3.
90)

 

5.
98
 

(3
4,
61
3.
84
) 

(3
.9
0)
 

(1.
75)

 

30
,5

50
.6

8 
92
3.
26
 

31
,4

73
.9

4 

1,
75
2.
20
 

27
,2

42
.6

4 

(2
,3

41
.8

1)
 

1,
46
6.
36
 

1,
67

6.
61

 

1,
34
6.
12
 

2,
89
4.
35
 

34
,0
36
.4
7 

(2
,5

62
.5

3)
 

(6
80
.7
2)
 

(3
,1
43
.2
5)
 

(3
,1

43
.2

5)
 

29
.0
0 

(1
7.
33
) 

(3
,1

54
.9

2)
 

Le
la
. 

(1
0.

96
) 

(9.
85)

 
(3

,1
64

.7
7)

 

(3
,1

52
.7

0)
 

(2.
22)

 

(9.
85)

 

(3
,1
62
.5
5)
 

(2
.2

2)
 

(0.
16)

 

14
6,
87
8.
86
 

2,
05

7.
69

 

14
8,
93
6.
55
 

8,
61
3.
71
 

1,
22

,7
09

.1
2 

(2
,4
76
.0
8)
 

5,
41

7.
95

 

6,
32

2.
13

 

5,
15

0.
07

 

38
,6

26
.9

5 

1,
84

,3
63

.8
5 

(3
5,
42
7.
30
) 

(2
,2

00
.7

5)
 

(3
7,
62
8.
05
) 

(7
,4

09
.2

0)
 

(4
5,
03
7.
25
) 

4.
00
 

4.
70
 

(7
0.
32
) 

(4
4,
97
5.
63
) 

22
.8
7 

(2
5.

87
) 

(3.
00)

 
(4
4,
97
8.
63
) 

(4
4,

96
7.

96
) 

(7.
67)

 

(3.
00)

 

(4
4,
97
0.
96
) 

(7.
67)

 

1,
19

,0
14

.9
1 

(1
,0

3,
98

1.
70

) 

(2.
27)

 
(n
ot
 
an
nu
al
is

ed
 

fo
r 

in
te

ri
m 

pe
ri
od
s)
 

: 
a)
 
Ba

si
c 

(R
s.

) 

j 
b) 

Di
lu
te
d 

(R
s.
) 

(0
.4

8)
 

(1
.7
5)
 

(0
.1

6)
 

(2
.2

7)
 

Sl
 
G
N
E
 

D 
F 

D 
R 

B
E
 
N
E
R
A
E
 A
y
 
BE
AN

 
{t

tr
ib

ut
ab

le
 

to
 
ow
ne
rs
 

of
 
th
e 
Gr
ou
p 

be
fo
re
 
ex
ce
pt
io
na
l 

it
em
 

(o
f 

Rs
.6
/-
 
ea
ch
) 

(0
.3
3)
 

(1
.3
7)
 

(0
.1
6)
 

(1
.9
0)
 

(n
ot

 
an

nu
al

is
ed

 
fo

r 
in

te
ri

m 
pe
ri
od
s)
 

: 
a)
 
Ba
si
c 

(R
s.

) 

G
&
A
 
a
 

b) 
Di

lu
te

d 
(R
s)
 

(0.
33)

 
(1.

37)
 

(0
.1

6)
 

(1
.9
0 

o
o
 

S
R
B
C
 

&
€
G
 

LL
P 

M
 

u
 
M
B
A
I
 

fac
 

 
   

  
    

    
 
 

  
 

7 

 
 

 



 
 

No
te
s:
 Th

e 
Gr
ou
p 

is 
en
ga
ge
d 

in
 

th
e 

bu
si
ne
ss
 

of
 
Br

an
di

ng
, 

Ma
nu

fa
ct

ur
in

g,
 

Pr
oc

es
si

ng
, 

Se
ll
in
g 

an
d 

Di
st
ri
bu
ti
on
 

of
 
“
C
o
n
s
u
m
e
r
 

Pr
od

uc
ts

” 
wh
ic
h 

co
ns
ti
tu
te
s 

a 
si

ng
le

 
re

po
rt

in
g 

se
gm
en
t.
 

He
nc
e 

th
er
e 

is 
no
 

se
pa
ra
te
 

re
po

rt
ab

le
 
se
gm
en
t 

as
 

pe
r 

In
di
an
] 

Ac
co
un
ti
ng
 
St

an
da

rd
 

- 
10
8 

‘O
pe
ra
ti
ng
 
Se
gm
en
ts
’.
 

Du
ri
ng
 

th
e 

pe
ri

od
 
th
er
e 

wa
s 

no
 
ac

qu
is

it
io

n 
of
 
tr

ea
su

ry
 
sh
ar
es
 
by

 
th

e 
ES
OP
 

tr
us
t 

or
 
is
su
e 

of
 
sh
ar
es
 
du
e 

to
 
ex

er
ci

se
 

of
 
st
oc
k 

op
ti
on
s.
 

Ke
y 

St
an
da
lo
ne
 
fi

na
nc

ia
l 

in
fo

rm
at

io
n 

of
 
th

e 
Ho
ld
in
g 

C
o
m
p
a
n
y
 

is 
gi
ve
n 

he
re
 
be

lo
w:

 
 
 

Fo
r 

th
e 

Fo
r 

th
e 

Fo
r 

th
e 

Fo
r 

th
e 

Qu
ar
te
r 

en
de
d 

Qu
ar
te
r 

en
de
d 

Qu
ar

te
r 

en
de
d 

Ye
ar
 
en
de
d 

Ju
ne

 
30
, 

20
22
 

Ma
rc
h 

31
, 

20
22

 
Ju
ne
 

30
, 

20
21

 
Ma
rc
h 

31
, 

20
22
 

(U
na

ud
it

ed
) 

(A
ud

it
ed

) 
(U

na
ud

it
ed

) 
(A

ud
it

ed
) 

 
 

P
A
R
T
I
C
U
L
A
R
S
 
 
 

 
 

  R
e
v
e
n
u
e
 
f
r
o
m
 
o
p
e
r
a
t
i
o
n
s
 

2
,
2
3
5
.
3
1
 

16
,2

15
.1

6 
17
,5
33
.9
6 

97
,0

08
.9

8 

Pr
of
it
 

/ 
(L

os
s)

 
be
fo
re

 
Ta
x 

(7
,8
14
.1
7)
 

(4
7,

13
4.

93
) 

(1
,2
62
.4
0)
 

(5
4,

68
7.

37
) 

To
ta
l 

co
mp
re
he
ns
iv
e 

in
co
me
 

(7
,8
14
.1
7)
 

(4
7,

12
6.

60
) 

(1
,2
63
.8
6)
 

(5
4,
68
0.
54
 

  
  

  
  

  
 
 

Th
e 

Gr
ou
p 

ha
s 

de
bt
 
se
rv
ic
in

g 
ob
li
ga
ti
on
s 

ag
gr

eg
at

in
g 

to
 

Rs
. 

34
,1

07
.8

7 
la
kh
s 

wi
th
in
 

th
e 

ne
xt
 
tw
el
ve
 
mo
nt
hs
, 

co
mp
ri
si
ng
 

of
 
Cu

rr
en

t 
Ma
tu
ri
ti
es
 

of
 
L
o
n
g
-
T
e
r
m
 

de
bt

 
am

ou
nt

in
g 

to
 
Rs
. 

12
,8

21
.6

9 
la
kh
s 

an
d 

sh
or

t-
te

rm
 
bo
rr
ow
in
gs
 

of
 
Rs
. 

21
,2

86
.1

8 
la

kh
s,

 

Th
e 

Gr
ou
p 

ha
s 

in
cu

rr
ed
 

lo
ss

 
be
fo
re

 
ta
x 

du
ri

ng
 

th
e 

pe
ri
od
 
en
de
d 

Ju
ne

 
30

, 
20
22
 
am

ou
nt

in
g 

to
 

Rs
. 

8,
96
5.
12
 

la
kh

s 
(I

nc
lu

di
ng

 
Ex

ce
pt

io
na

l 
it

em
s 

re
fe
r 

no
te
 

7 
be
lo
w)
 
pr

im
ar

il
y 

ow
in
g 

to
 
th
e 

lo
we
r 

vo
lu
me
s,
 

fi
na

nc
e 

co
st
s 

an
d 

de
pr
ec
ia
ti
on
 

an
d 

al
so

 
ha

s|
 

ac
cu

mu
la

te
d 

lo
ss
es
 

as
 

at
 
Ju
ne
 

30
, 

20
22

 
of
 
Rs

. 
15

3,
81

1.
81

 
la

kh
s.

 
Gr

ou
p’

s 
cu
rr
en
t 

li
ab

il
it

ie
s 

ex
ce
ed
ed
 

its
 
cu

rr
en

t 
as
se
ts
 
by

 
Rs

. 
45
,8
16
.6
6 

la
kh

s 
as
 

at
 
th
e 

pe
ri
od
 
en
d 

da
te

. 
Al
so
, 

th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

de
fa

ul
te

d 
on
 
pa
ym
en
t 

of
 
in
te
re
st
/r
ep
ay
me
nt
 

of|
 

pr
in

ci
pa

l 
am

ou
nt

 
on
 
lo
an
s 

fr
om

 
ba
nk
s/
 
fi

na
nc
ia
l 

in
st

it
ut

io
n 

an
d 

un
li
st
ed
 
de
bt
s 

se
cu
ri
ti
es
 

as
 
on

 
Ju

ne
 

30
, 

20
22

 
am

ou
nt

in
g 

to
 
Rs

. 
5,
20
4.
79
 
la
kh
s 

ou
t 

of
 
wh
ic
h 

Rs
. 

10
7.
00
 
La

kh
s 

ha
s 

be
en

 
pa

id
 
su
bs
eq
ue
nt
ly
 

til
l 

da
te
..
 
Fu
rt
he
r,
 
du
ri
ng
 

th
e 

cu
rr
en
t 

qu
ar

te
r]

 

th
e 

ba
nk
 
ha

ve
 
cl
as
si
fi
ed
 

th
e 

ba
nk
 
ac
co
un
ts
 

of
 
th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
 

as
 
no
n 

pe
rf
or
mi
ng
 

as
se

ts
 
(N
PA
).
 

Fu
rt
he
r,
 

th
e 

Ho
n’
bl

e 
Na
ti
on
al
 
C
o
m
p
a
n
y
 
La

w 
Tr

ib
un

al
, 

M
u
m
b
a
i
 
be
nc
h 

(“
NC
LT
“)
 

ha
s 

pr
on

ou
nc

ed
 

an
 
or
de
r 

da
te
d 

Ju
ly
 

20
, 

20
22
 
ad

mi
tt

in
g 

ap
pl

ic
at

io
n 

un
de
r 

Se
ct

io
n 

7 
of

 
th
e 

In
so

lv
en

cy
 
an

d 
Ba
nk
ru
pt
cy
 
Co
de

, 
20
16
 
ag
ai
ns
t 

on
e 

of
 
th
e 

ma
jo
r 

cu
st
om
er
, 

of
 
th

e 
Gr
ou

p.
 
Th

e 
Gr
ou
p 

ha
s 

si
gn

if
ic

an
t 

am
ou
nt
 

of
 
re

ce
iv

ab
le

s 
fr

om
 

th
e 

Cu
st
om
er
 
an
d 

ha
s 

re
co

rd
ed

 
an

 
ex
pe
ct
ed
 

cr
ed

it
 

lo
ss

 
on

 
th

e 
en
ti

re
ty
 

of
 
th

e 
am
ou
nt
s 

fr
om
 

th
e 

sa
id
 
cu
st
om
er
 
du
ri
ng
 

th
e 

pr
ev

io
us

 
ye
ar
 
en
de
d 

Ma
rc
h 

31
, 

20
22
. 

Th
es
e 

ev
en
ts
/c
on
di
ti
on
s 

in
di

ca
te

 
th
e 

ex
is

te
nc

e 
of
 
ma

te
ri

al
 
un

ce
rt

ai
nt

y 
on
 

th
e 

Gr
ou

p’
s 

ab
il
it
y 

to
 
co
nt
in

ue
 

as
 
go
in
g 

co
nc
er
n.
 

To
 
ad

dr
es

s 
th

e 
li

qu
id

it
y 

cr
un
ch
 
an
d 

to
 
ma

in
ta

in
 

th
e 

su
ff
ic
ie
nt
 
wo

rk
in

g 
ca

pi
ta

l,
 

th
e 

Gr
ou
p 

ha
s 

ad
op
te
d 

se
ve

ra
l 

me
as

ur
es

| 

in
cl

ud
in

g 
sa
le
s 

to
 
ot

he
r 

cu
st
om
er
s,
 

co
st

 
op

ti
mi

sa
ti

on
. 

Fu
rt

he
r,
 

th
e 

Bo
ar
d 

of
 
Di

re
ct

or
s 

of
 
th

e 
Ho
ld
in
g 

C
o
m
p
a
n
y
 

ha
s 

ap
pr

ov
ed

 
th

e 
pl
an
 

fo
r 
mo
ne
ti
za
ti
on
 

of
 
so
me
 

of
 
th
e 

as
se
ts
 
in

cl
ud

in
g 

in
ve

st
me

nt
s,

 
to

 
re
pa
y 

th
e 

de
bt
s 

an
d 

m
a
n
a
g
e
 

th
e 

wo
rk
in
g 

ca
pi
ta
l 

re
qu

ir
em

en
ts

. 

Th
e 

su
cc

es
s 

of
 

th
e 

ab
ov
e 

me
as
ur
es
 

ad
op
te

d 
by

 
th
e 

Gr
ou

p 
is 

de
pe

nd
en

t 
on

 
th

e 
ef
fe
ct
iv
e 

im
pl

em
en

ta
ti

on
 

of
 

its
 
op

er
at

in
g 

pl
an
s 

an
d 

ti
me
ly
 

id
en

ti
fi

ca
ti

on
 

of
 

th
e 

pr
os

pe
ct

iv
e 

bu
ye
rs
 

fo
r 

mo
ne
ti
sa
ti
on
 

of
 

its
 
as
se
ts
 
in

cl
ud

in
g 

in
ve

st
me

nt
s 

wh
ic
h 

is 

de
pe

nd
en

t 
of
 
m
a
n
y
 

in
te

rn
al

 
/ 

ex
te

rn
al

 
fa
ct
or
s.
 
Th

e 
m
a
n
a
g
e
m
e
n
t
 

is 
co

nf
id

en
t 

th
at
 
th

ey
 

wi
ll
 

be
 
ab
le
 

to
 
ar

ra
ng

e 
su

ff
ic

ie
nt

 
li
qu
id
it
y 

by
 
mo
ne
ti
za
ti
on
 

of
 

its
 
as
se
ts
, 

in
cr

ea
se

 
in
 
op

er
at

io
ns

 
an
d 

ot
he

r 
st

ra
te

gi
c 

in
it

ia
ti

ve
s.

 
Ac

co
rd

in
gl

y,
 

th
e 

fi
na

nc
ia

l 
re

su
lt

s 

ar
e 

pr
ep
ar
ed
 
on

a 
go
in
g 

co
nc
er
n 

ba
si

s.
 

No
te
 

on
 
Qu
al
if
ic
at
io
n 

in
 
R
e
v
i
e
w
 
Re
po
rt
 

a)
Th
e 

Gr
ou
p 

ha
s 

in
ve

st
me

nt
s 

in
 
Jo
in
t 

Ve
nt

ur
es
 
Au
ss
ee
 
Oa
ts

 
Mi
ll
in
g 

Pr
iv
at
e 

Li
mi
te
d 

an
d 

Au
ss
ee
 
Oa
ts
 
In
di
a 

Pr
iv
at
e 

Li
mi
te
d 

(t
og
et
he
r 

re
fe
rr
ed
 

to
 

as
 

'J
V'
) 

of
 
Rs
. 

6,
92

5.
45

 
la

kh
s 

in
cl

ud
in

g 
in
ve
st
me
nt
s,
 

lo
an
s 

an
d 

ot
he

r 
as
se
ts
 
(A
s 

on
 
Ma

rc
h 

31
, 

20
22
 

Rs
, 

6,
65
0.
53
 

la
kh
s)
. 

Th
er

e 
is 

a 
di

sp
ut

e 
be
tw
ee
n 

th
e 

Gr
ou

p 
an

d 
sa
id
 

JV
 

pa
rt
ne
rs
 

an
d 

du
e 

to
 
no
n-
av
ai
la
bi
li
ty
 

of
 
fi

na
nc

ia
l 

re
su

lt
s 

fo
r 

th
e 

qu
ar
te
r 

en
de
d 

Ju
ne
 

30
, 

20
22

 
as
 

a 
co

ns
eq

ue
nc

e 
of
 
no

n-
co

op
er

at
io

n 
of
 

th
e 

sa
id
 

JV
 
pa
rt
ne
rs
 
wh
ic
h 

is 
in

 
di
re
ct
 

co
nt
ra
ve
nt
io
n 

of
 
co

ur
t 

ru
li
ng
s,
 

th
e 

Gr
ou
p 

is 
un
ab
le
 

to
 
de
te
rm
in

e 
th
e 

fa
ir

 
va

lu
e 

of
 
Gr

ou
p'

s 
in

ve
st

me
nt

s 
in
 
JV

 
as
 

at
 
Ju

ne
 

30
, 

20
22
 
an
d 

co
ns
eq
ue
nt
 
im

pa
ct
 

th
er
eo
f 

on
 

th
e 

qu
ar

te
rl
y 

re
su

lt
s.

 
Ho
we
ve
r,
 

th
e 

M
a
n
a
g
e
m
e
n
t
 

be
li
ev
e 

th
at

 
it 

wi
ll

 
no

t 
ha
ve
 

al 

ma
te
ri
al
 
im
pa
ct
 
on
 
th
e 

fi
na

nc
ia

l 
re
su
lt
s 

fo
r 

th
e 

qu
ar
te
r 

en
de

d 
Ju

ne
 

30
, 

20
22
. 

b)
 
In
 
th

e 
co

nt
ex

t 
of

 
2 

jo
in
t 

ve
nt

ur
es

, 
vi

z.
 

a)
 
Ha
in
 
Fu
tu
re
 
Na

tu
ra

l 
Pr
od
uc

ts
 
Pr
iv
at
e 

Li
mi
te
d,
 

a 
jo
in
t 

ve
nt

ur
e 

of
 
th

e 
Gr
ou
p 

(H
ai
n 

Fu
tu
re
 

JV
).
 
Du

e 
to
 
th

e 
no

n-
al

ig
nm

en
t 

of
 
th
e 
Gr

ou
p 

wi
th
 

th
e 

co
-j
oi
nt
 
ve

nt
ur

er
s 

on
 
ke
y 

as
pe
ct
s 

pe
rt

ai
ni

ng
 

to
 
th
e 

op
er
at
io
ns
 

of
 
Ha

in
 
Fu

tu
re

 
JV
, 

th
e 

en
ti

ty
 

is 
un
ab
le
 

to
 
fi
na
li
se
 
an

d 
ap
pr
ov
e 

th
e 

fi
na
nc
ia
l 

re
su

lt
s 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne
 

30
, 

20
22

. 
b)
Fo
nt
er
ra
 
Fu
tu
re
 
Da

ir
y 

Pr
iv

at
e 

Li
mi
te
d,
 

a 
jo

in
t 

ve
nt

ur
e 

of
 
th
e 
Gr
ou
p 

(F
on

te
rr

a 
Fu

tu
re

 
JV

):
 
As
 
pe
r 

th
e 

re
so

lu
ti

on
s 

da
te
d 

Ma
rc

h 

10
, 

20
22

 
pa

ss
ed

 
by

 
th
e 

Bo
ar
d 

of
 
Di

re
ct

or
s 

of
 
th
e 

Ho
ld
in
g 

C
o
m
p
a
n
y
,
 

it 
ha

s 
be

en
 
ag

re
ed

 
to

 
di

sc
on

ti
nu

e 
th

e 
op
er
at
io
ns
 

of
 
th

e 
Fo

nt
er

ra
 
Fu

tu
re

 
JV

. 
In

 
vi

ew
 

of
 

th
e 

ab
ov
e 

an
d 

li
qu

id
at

io
n 

ac
ti
vi
ti
es
 

ar
e 

st
il

l 
in
 
pr

og
re

ss
, 

th
e 

Gr
ou
p 

ha
s 

co
ns

ol
id

at
ed

 
th
e]
 

pr
op
or
ti
on
at
e 

sh
ar

e 
of
 
th
e 

re
su

lt
s 

of
 
th
es
e 

en
ti

ti
es

 
ba
se
d 

on
 
th
e 
M
a
n
a
g
e
m
e
n
t
 

Ce
rt

if
ie

d 
re

su
lt

, 
re
ce
iv
ed
 
fr
om
 

th
e 

re
sp

ec
ti

ve
 
en

ti
ti

es
. 

Th
e 

Ho
ld

in
g 

C
o
m
p
a
n
y
 

ha
s 

re
ce
iv
ed
 

th
ro

ug
h 

em
ai
l 

a 
le

tt
er
 
fr

om
 

Se
cu
ri
ti
es
 

an
d 

Ex
ch

an
ge

 
Bo
ar
d 

of
 
In
di
a 

Be
ar
in
g 

Re
f.
: 

SE
BI
/ 
H
O
/
C
F
I
D
_
S
E
C
2
/
P
/
O
W
/
2
0
2
2
/
3
4
0
8
2
/
1
 

da
te
d 

3r
d 

Au
gu

st
,2

02
2 

(“
SE
BI
 

Le
tt
er
”)
 
ad

dr
es

se
d 

to
 
In

te
ri

m 
Re

so
lu

ti
on

| 

Pr
of
es
si
on
al
 

(“
IR

P”
) 

of
 
Fu

tu
re

 
Re

ta
il

 
Li

mi
te

d(
“F

RL
”)

 
in
ti
ma
ti
ng
 
ab
ou
t 

ap
po

in
tm

en
t 

of
 
M/

s 
Ch
ok
sh
i 

& 
Ch

ok
sh

i 
LL
P,

 
Ch

ar
te

re
d 

Ac
co

un
ta

nt
s 

as
 
fo
re
ns
ic
 
au
di
to
rs
 
wi
th
 
re

sp
ec

t 
to

 
Co
ns
ol
id
at
ed
 

Fi
na
nc
ia
l 

St
at

em
en

ts
 

of
 
FR

L 
an

d 
Au
di
t 

of
 
bo
ok
s 

of
 

ac
co

un
ts

 
of
 
th
e 

Ho
ld

in
g 

C
o
m
p
a
n
y
 

an
d 

so
me
 

ot
he
r 

en
ti

ti
es

 
fo
r 

re
vi
ew
 
pe

ri
od

 
be
in
g 

th
e 

fi
na

nc
ia

l 
ye
ar
 
en
de
d 

31
st

 
Ma

rc
h,

20
20

, 
31
st
 
Ma

rc
h,

20
21

, 
an
d 

31
st
 
Ma

rc
h,

20
22

. 
Th

e 
sa

id
 
ap

po
in

tm
en

t 
ha

s 
be

en
 
ma

de
 

in
 
te
rm
s 

of
 
th
e 

pr
ov
is
io
ns
 

la
id

 
d
o
w
n
 

un
de
r}
 

Re
gu

la
ti

on
s 

5 
of
 
SE
BI
 
(P

FU
TP

) 
Re
gu
la
ti
on
s,
 
20
03
 
re

ad
 
wi
th

 
ap
pl
ic
ab
le
 
pr
ov
is
io
ns
 
co

nt
ai

ne
d 

in
 
SE

BI
 

Ac
t,

 
19
92
. 

Au
di
t 

of
 
th

e 
Ho
ld
in
g 

C
o
m
p
a
n
y
 

wi
ll

 
be

 
wi

th
 
re
sp

ec
t 

to
 
th
e 

re
la

te
d 

pa
rt
y 

tr
an
sa
ct
io
ns
 
wi

th
 
FR

L 
on
ly
. 

Ex
ce

pt
io

na
l 

it
em
s 

fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ju
ne
 

30
, 

20
22
 
in
cl
ud
es
 
im
pa
ir
me
nt
 

lo
ss

 
of

 
pr

op
er

ty
, 

pl
an
t 

an
d 

eq
ui
pm
en
ts
 

of
 
Rs

. 
3,

49
7.

00
 
la

kh
s,

 
ga
in
 
on

 
sa

le
 

of
 
la
nd
 

of
 
Rs
. 

58
8.
76
 
la
kh
s 

an
d 

im
pa
ir
me
nt
 

lo
ss

 
of
 
in

ve
st

me
nt

s 
an
d 

ot
he

r 
as
se
ts
 

of
 
Rs
. 

40
.1

2 
la
kh
s.
 

G
o
v
e
r
n
m
e
n
t
 

of
 
In

di
a'

s 
Co
de

 
fo
r 

So
ci

al
 
Se
cu

ri
ty
 
20
20
 

(t
he
 
'C

od
e’

) 
re
ce
iv
ed
 
as
se
nt
 
fr

om
 

th
e 

Pr
es
id
en
t 

in
 
Se
pt
em
be
r,
20
20
. 

Ho
we

ve
r,

 
th
e 

da
te
 
fr

om
 
w
h
e
n
 

th
e 

Co
de
 

wi
ll

 
be
co
me
 
ap

pl
ic

ab
le

 
an

d 
th
e 

ru
le
s 

ha
ve
 
no

t 
ye
t 

be
en
 
no

ti
fi

ed
. 

Th
e 

Gr
ou
p 

wi
ll
 
as

se
ss

 

th
e 

im
pa
ct

 
of
 
th
e 

Co
de

 
an

d 
ac

co
un

t 
fo
r 

th
e 

sa
me

 
on

ce
 

th
e 

Co
de
 
be
co
me
s 

ef
fe

ct
iv

e 
an
d 

ru
le

s 
ar
e 

no
ti

fi
ed

. 
  

 
 

  
y
a
n
e
 

i
k
e
 

      

 



   
 

No
te

s:
 

9 
Th
e 

fi
gu
re

s 
fo

r 
th
e 

co
rr
es
po
nd
in
g 

pr
ev
io
us
 
pe

ri
od

 
ha
ve
 
be

en
 
re
gr
ou
pe
d/
re
cl
as
si
fi
ed
 
wh
er
ev
er
 
ne
ce
ss
ar
y,
 

to
 
ma

ke
 
th
em
 
co

mp
ar

ab
le

, 

10
 

Fi
gu
re

s 
fo
r 

th
e 

qu
ar

te
r 

en
de
d 

Ma
rc
h 

31
, 

20
22

 
ar

e 
th
e 

ba
la

nc
in

g 
fi

gu
re

s 
be

tw
ee

n 
au
di
te

d 
fi

gu
re

s 
in
 
re

sp
ec
t 

of
 
th

e 
fu

ll
 
fi

na
nc

ia
l 

ye
ar
s 

en
de
d 

on
 
th
os
e 

da
te

s 
an

d 
th
e 

pu
bl

is
he

d 
re
vi
ew
ed
 
ye
ar
-t
o-
da
te
 

fi
gu

re
s 

up
to

 
th
e 

th
ir
d 

qu
ar
te
r 

of
 
th
e 

re
sp
ec
ti
ve
 

fi
na

nc
ia

l 
ye
ar
. 

11
 

Th
e 

ab
ov
e 

re
su

lt
s 

we
re
 
re

vi
ew

ed
 

by
 

th
e 

Au
di

t 
Co

mm
it

te
e 

an
d 

ap
pr

ov
ed

 
by

 
th
e 

Bo
ar

d 
of
 
Di

re
ct

or
s 

at
 
th

ei
r 

me
et

in
gs

 
he
ld
 

on
 
Au
gu
st
 

12
, 

20
22
. 

12
 

Th
e 

fi
na

nc
ia

l 
re

su
lt

s 
wi

ll
 

be
 
av
ai
la
bl

e 
on

 
th

e 
Co

mp
an

y'
s 

we
bs

it
e 

- 
ww

w.
fu

tu
re

co
ns

um
er

.i
n,

 
an
d 

on
 

th
e 

we
bs
it
e 

of
 
BS
E 

(w
ww
.b
se
in
di
a.
co
m)
 

an
d 

NS
E 

(w
ww
.n
se

in
di

a.
co

m)
. 

~ 
: 

By
 
Or
de
r 

of
 
th
e 

Bo
ar
d 

SI
GN

ED
 

FO
R 

ID
EN
TI
FI
CA
TI
ON
] 

Fo
r 

Fu
tu

re
 
C
o
n
s
u
m
e
r
 
Li

mi
te

d 

. 
BY

 
w
h
a
 

Pl
ac

e:
 
M
u
m
b
a
i
 

| 
q
x
 

Am
it
 
K
u
m
a
r
 
Ag
ra
wa
l 

D
a
t
e
 

; 
Au
gu
st
 

12
, 

20
22

 
s 
p
o
r
 

B
U
R
A
 

Ex
ec
ut
iv
e 

Di
re

ct
or

 

1
6
4
 

&
U
C
0
O
L
L
P
 

- 

R
A
t
s
a
a
m
a
s
 

i 
TE

HO
TU

TE
C 

PL
E 

j 
Co

rp
or

at
e 

Id
en

ti
ty

 
N
u
m
b
e
r
 

of
 
Fu
tu
re
 
C
o
n
s
u
m
e
r
 
Li

mi
te

d 
is 
L
5
2
6
0
2
M
H
1
9
9
6
P
L
C
1
9
2
0
9
0
 

  
 
 

 


