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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Future Consumer Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Future Consumer Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group") and joint ventures for the quarter ended 
June 30, 2021 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Dfsclosure 
Requirements) Regulations, 2015, as amended (the "Usting Regulations''). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with rel·evant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for ffnancial and accounting 
mat ters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all signif.icant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities as detailed out in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with. recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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6. Emphasis of Matter 

We draw attention to Note 5 of the consolidated financial results, which describes the 
uncertainties and the impact of Covid-19 pandemic on the Group's operations and recoverability 
of assets. The estimates as at the date of approval of these consolldated financial results may 
differ based on the ongoing impact of the pandemic, improvement in the economy and the 
business of the Group. Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of: 

• 12 subsidiaries, whose unaudited interim financtal results include total revenues of Rs 
13,337.31 Lakhs, total net loss after tax of Rs.1,148.12 Lakhs and total comprehensive 
loss of Rs. 1,157.77 Lakhs for the quarter ended June 30, 2021, as considered in the 
Statement which have been reviewed by their respective independent auditors, 

• 5 joint ventures, whose unaudited interim financial results include Group's share of net loss 
of Rs. 445.97 Lakhs and Group's share of total comprehensive loss of Rs. 444.86 Lakhs for 
the quarter ended June 30, 2021, as considered in the Statement whose interim financial 
results, other financial information have been reviewed by their respective independent 
auditors. 

The independent auditor's reports on interim financial information/financial results of these 
entities have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint 
ventures is based solely on the report of such auditors and procedures performed by us as stated 
in paragraph 3 above. 

8. The accompanying Statement includes unaudited Interim financial results and other unaudited 
financial information in respect of 2 joint ventures, whose interim financial results includes the 
Group's share of net loss is Rs. Nil and Group's share of total comprehensive loss is Rs. Nil for the 
quarter ended June 30, 2021. 

The unaudited Interim financial information/financial results and other unaudited financial 
information have been approved and furnished to us by the Management and our concf usion on 
the Statement, in so far as it relates to the affairs of these joint ventures is based solely on such 
unaudited interim financial results and other unaudited financial information, According to the 
information and explanations given to us by the Management, these interim financial 
information/ financial results are not material to the Group. 
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Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not 
modified with respect to our reliance on the work done and the reports of the other auditors and 
the financial results/financial information certified by the Management. 

ForSRBC&CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

Per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 

UDIN:21105497AAAABX9277 

Place: Mumbai 
Date: August 13, 2021 
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Annexure 1 
List of entities 

Sr Name of the entity 
No. 

A Subsidiaries 
1 Aadhaar Wholesale Trading and Distribution Limited 
2 Af fluence Food Processors Private Limited 
3 Appu Nutritions Private Limited 
4 Avante Snack Foods Private Limited 
5 Bloom Foods and Beverages Private Limited 
6 Delect Spices and Herbs Private Limited 
7 FCEL Food Processors limited 
8 FCEL Overseas FZCO 
9 FCL Tradevest Private Limited 
10 Future Consumer Products Limited 
11 Future Food and Products Limited 
12 Future Food Processing Limited 
13 Genoa Rice Mills Private Limited 
14 Integrated Food Park Limited 
15 Nilgiri's Mechanised Bakery Private Limited 
16 Nilgiris Franchise Limited 
17 The Nilqirl Dairv Farm Private Limited 

B Joint Venture 
1 Aussee Oats India Limited 
2 Aussee Oats Milling (Private) Limited 
3 Fonterra Future Dairy Private Limited 
4 Hain Future Natural Products Private Limited 
5 Mibelle Future Consumer Product AG 
6 Mibelle India Consumer Products Private Limited 
7 MNS Foods Limited 
8 Sublime Foods Limited 

Page 4 of 4 



Future Consumer Limited 
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STATI;MEJ'ffOf CONSOLIDA TlID FINANCIAL RES ULTS FOR THE QUARTER ENDED JUNE JO, 20,1 
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(Jtt•ferNoles bil"l ow) IUn.iu.ditedl /Audil• dl 

I Jm:ome 

(a) ~~\•Mut.> from ore.rations 30,5,0.66 S8,6l6.59 

(b) Other lucomt:' 923.26 ,;.ia.81 

Tot.al Im•ome '31,473.9-l 39.270.40 

l £xr t n$U 

(il►OO!t or m,atNia1s consumed 1,752,20 1,626.33 

{b) PUl"('hcls.QS o1 S1ock 1'n Tratie Z7,241,6-I 32,913.74 

(c) Chang~ ln irwcmtori~ of finished goods, wo,k•in-progres i:lnd 5t0Ck-1n-.ttii(le (2,341.Sl) (861.48) 

(d) En1ployoe bene!ils expense 1,466.36 1,581.96 

(e) Finance Cos.b 1,676.61 1.'.III0.90 
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(g} Other e);'penses 2,894.35 11,982.67 
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B (I) Hems tho\J w,11 \,,e: r«lAssifi~ to statement of profu o.r lou (l0,96) (0,95) 
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1 1 l'ot.&1 comprehensive incom~ (?+10) (3,164,77) (15.36~-69) 
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12 Pilfd~up equUy j ha{t'CApiul(Fact' \.""lue of RJ.6/· per -5hare) 118A1S.29 l18A15.29 

J3 Rt?ser .,.es elCdud1ng. B,e.v&luo1t1on R~erves 

H Eoirrdn~s rt•r shuro ,11\hibu1.itihl1• lo m'lm'f:!l: n( lhl' Cro"]' ~f141r l'J1.t 'f'OhOl\dl ili•m (ol RI.~/- ('.Ai'M 
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h) Dilul.,J (~t.} {0.16) (!).75) 

For the 
Oua.nuended 

lune.JO, 2020 
(1J.n;i.udi1ed\ 

38,053.73 

501.90 

38,SSS.63 

1,446.90 

24,866.33 

~,414JJ6 

1,551.32 

2,03'.32 

1,69S.ll2 
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(~,014.!IO) 
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. 
16,760.95) 

42.81 

-
33.n 

(M&S-'9) 

0 .17 

-
(0.24) 

(0.07) 
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2.22 

0.55 

(0.62) 

(6,838.66) 

1.60 

114,459.41 

I0.36) 

(0.36) 

(0_'11;) 

10.36) 
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IAudJle.d\ 

118,451.32 

2;117.95 

120,569.27 

◄,055.96 

94,279.90 
101.293.3'1 

6,3()4.42 

i,229.,0 

5,821.67 

31,Q63 . .M 

160,048.,0 

(39,479.23) 

(2,459.42) 

141,938,65) 
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(31,87) 
22.39 

172.31 
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(0.451 
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0.01 
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(0.4-1) 

118,415.29 
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(Ul) 
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TnJ;u~~ dnJ scc.·ond h(-iin g ~ AppH1.•11Unn undt'r R:ulr lOtH Sth~dule I 1){' S I.A Ruic , for Vll't"ti\iO" vf\hi.- EA On.ft!.,-_ ThS! hrnring ror botti l~ <1f"rHo tkm Wu ronrludrd lln hdy 11\ 20'1t o1.nd vrrtlict n( ihl' Tnh .. m 111} iS bwAlti"J ,)n 1hr. salJ orrlkatlt,ns.. 

NCLT twshc-4rd tht.• drpljrallori n,lgtinr, lo~• s..~h~lh~ 1md lhc intf!rveon \ioo ~r rO("it.!lj)n f;lr_oJ hy AmazQn 11nd hh rc~•rYf'd OW: u,dt'r Qt1 t.hC' $llid ap('lllt..-i.lntn ll!i,U hy A.Mil7PD, 

7 Tlw Hold !r\f, Cornr4ny htHin vokl-.d C)J1(> Timi• Rw.trud.uring (OiR) vi k'lcln f,om h.in:ks-0,, Nove mhcr 09, "'2020 as--l"'!'f N:Bl guide.lirw,s 11JJe (1c('\tl11r DO~-N"a~SP.BC/:3/2,1,0l.OUV2020-21 d1:11k.>d August 61 2{12(1 on •·(«-§<1lulfun Fnn,cW~•rk ro, COVID-19 rel11ted 51rrn' 
,u-,d follow rm t'u1;·ul11r vi(Jt, OOR,No,Sr.BC/11/'21..().I.0,Ul:/~.21 1,fot<-d S<.>r U>n1brr7., ·2020 on 'Rt•s,;1lution Fn1moww1- rt,ir COVID-1~n•l111t.t-J. Slreq - Firwindi11I P.IHliQi~lA•rV, ~ a fNi.'$ald OTI{ hiu til,.'(>n •rr,rov.->d hy 11.U tlv lt•nJrrs on M.iy ofi, 21.11-1. A1'fo rJ in):ly1 

ihc· ll'raynwnl al lc>11ns. it-~•:"h•n~l"d, NIis di~1:ounl~J' M\af' b(o,,•n t(l.f'l'-'C'rwd lnlo working .:ori'-1 trn!'l JOdn. pcn...l inlrrt!!!Hs W'1ivl1'll, ~mJ lnk're,l itcftUl•J bil,s. bt'f'n conv"r1N.l Jntv IOoitn. 
Furlhor, lhc Hnfdl~li Comr,uny hQ.s rnk•tt•J folo ,u, • &tN•rnt!nl wilh Jttt-M.1n\uro lrt,1,.,~IN's u( A K Caril.al and CDC Eml"tj'!)nf Market.so n Arril 1)5·, ::ttJ'2J ~nc.l Mity (M, ;2021, n~sf1'l'C1.i""Jy for Jrf1·,nw.nl o( n.~r"'ym,•nts o( Ntin--Conv<"r.tible ~·bl'n!LiN.'S 

Al'1.~rJ1t1gly. tlw arrrov• l llr Om• lf'lmc Rl'slrul·l,urfur, 11,nJ Mr;"ninij ,'II nl!rt~nwnl wtlh dc>l,,t·nh~~ lh.l.tll•l''i luu· lh<' fi~ll<'Wine imrnd ,:,,n the H.oldltig Con,,iu.ny's \'\'orkin& C'4ri141 rosltl,,n: 

• U1nib ,.f Shr:1rl•Tffft1 Borrowinr,s (Worldn& Ccirri-1 Demand Loan 1md Ou)! 0\-dtl) kl runlim.1<' as JK'' l•~Uune, Umlts: 
• lro,~n.•sl mor• l0f11-1m ~n111II f.dlllil-!!-Wlth ltin-d.m1 pt!r1i(iJ'IAli111~ i n ll'I<' OiR 1iUScrh-mh;-r'20?1 and m~tlQnol fundod inlr~►• ll•rm l0&n 1m ~511101(! a long wilh 1>1n1 u nr,ald ll\li•res(asondAlC" afinirkmw-nt.,.ijOfl; 

• buUt.omlhtt MIis dlsrnunk-J 11s 11t Nowmlx·r 09, 2020 hdv!! b,;,,en rnnVCrh-d i11t<• Workins Carita! T1.·rm. l.ottl" l\' rdydbll'.! lrom iunt' 2()12 onwi:1nl!Sii 
• Dlcru.1on o f tt,nur,, o, h:rrn [Odn!. hy ur to 2-l mnnlhs 11nd motc1tori'um of priorir111! r~•r.sytt1onl u.U February 2023: 
, NCO~ J1..1ci;I( R!li. 2,.DOOla khsolof\& with 11\WN!-st fhC'~m hove k-cn f'l~r11hJ in ll'lslillii1<'n_t.J u:r to)unc 1tl21~ 

•· Principia! And inlN'l,•~I ~U" M tem•ininJ;- NC0 5 UII Aur,u~l 2021 h.!r11y4bfo in in~frrt<~na HII M.-y 2022.; 

SIGNED FOR IDENTIFICATION 

BY ~ 
S RSC & CO LLP 

MUMBAI 



K Ciwt!tnmf'nl or lrw.liu1~ CoJr f!'.H"SOdol &-l""Urily 2020 (lht.• 'C(IJe') 11'('t•1vN.I a~nt from lhe r•n.·&i~t•nl in S..•rh•mbt-r2020. Howc\'C!r, tho dill<" fn.im wh(·n the CoJ,• w[ll N'rotth~ itJlplic.ihlr 11,ml lhr n1lf'S t,1,H1c. not yt!-l hct•n noli£i(!J, 11w Cruur will 85'st'ti 11w im1t.1tcl.tt( 

lhP U>d1• •nJ 1.1t•1·ounl for ltw-Nmf' ~,· Lkc- Ck.111- N",·omt'S t•,t,'<"liV<' ~ml n.ik-a- Lin- nollfh-d. 

9 Th,• fi&un•~ h,r lht-•'Orr,--sponJint~ provious r,c•rtocl f,1.1vr h<•<•n n•utoUp<'d/n·rlMSificd whl-n,•vN I\N"('~ry. to m11kt> them rum~rohk•, 

10 11,r a bow «:S\41l~ Wt' "' ITV°iewl'd by lhe Audll Comm1liJ.'t' anJ aprrovt'd by lht' brJ of Dlrl"rtors ol thcir ml"t!lin&-!- hrlJ On AuguM 111 "2021. 

Odte: Aur•t 13, 2021 
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BY 

S R B e, & CO LLP 
MUMBAI 

C:t'>-l'f"'OJilte ld,:ntily Numbt•rof fuhtre Consurner-Umllctl is t.S2602MMJ996PLC19'2090 
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Man.iging Oirecru,-




