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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financlal Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Consumer Limited

1

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Future Consumer Limited (the “Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group") and joint ventures for the quarter ended
December 31, 2021 and year to date from April 01, 2021 to December 31, 2021 (the
“Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Listing Regulations").

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 (the “Circular”) issued by the Securities and Exchange Board of India
under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as detailed out in Annexure 1.

We draw attention to note 5 to the financial results as regards non availability of financial
information and ongoing dispute with Joint Venture partner of 2 Joint Venture companies,
which are not considered for consolidation in the attached financial results, which is a non-
compliance of IND AS 27 and Regulation 33 of SEBI Listing and Disclosure Obligations, 2015, as
amended. Consequently, we are unable to determine the impact of such non-compliance on the
loss, earnings per share for the guarter and year till date ended December 31, 2021 and
investment in joint venture, reserves and surplus as at December 31, 2021.
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6.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors and the financial
results/financial information certified by the Management referred to in paragraphs 8 and 9
below respectively, except for the possible effects of our observation in para 5 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to Note 4 of the consolidated financial results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Group's operations and recoverability
of assets. The estimates as at the date of approval of these consolidated financial results may
differ based on the ongoing impact of the pandemic, improvement in the economy and the
business of the Group. Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of: s

* 12 subsidiaries, whose unaudited interim financial results include total revenues of Rs.
13,534.59 Lakhs and Rs. 39,876.10 Lakhs, total net loss after tax of Rs. 993.72 Lakhs and
Rs. 3,134.19 Lakhs, total comprehensive loss of Rs.996 Lakhs and Rs.3,142.97 Lakhs, for
the quarter ended December 31, 2021 and the period ended on that date respectively, as
considered in the Statement which have been reviewed by their respective independent
auditors.

» 3 joint ventures, whose unaudited interim financial results include Group's share of net loss
of Rs. 374.23 Lakhs and Rs.1,140.51 Lakhs, Group's share of total comprehensive loss of
Rs. 374.23 Lakhs and Rs. 1,140.51 Lakhs for the quarter ended December 31, 2021 and
the period ended on that date respectively, as considered in the Statement whose interim
financial results, other financial information have been reviewed by their respective
independent auditors,

The independent auditor's reports on interim financial information/financial results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint
ventures is based solely on the report of such auditors and procedures performed by us as stated
in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

» 3 joint ventures, whose interim financial results includes the Group's share of net loss of Rs.

Nil and Rs. Nil and Group's share of total comprehensive loss of Rs. Nil and Rs. Nil for the
quarter ended December 31, 2021 and for the period ended on that date respectively.
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The unaudited interim financial information/financial results and other unaudited financial
information of these joint ventures have not been reviewed by their auditors and have been approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of these joint ventures, is based solely on such unaudited interim financial results and
other unaudited financial information.

According to the information and explanations given to us by the Management, these interim financial
information/financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the
financial results/financial information certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

@k

per Pramod Kumar Bapna
Partner

Membership No.: 105497
UDIN: 22105497AAAAAI1893

Place: Mumbai
Date: February 02, 2022
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Annexure 1
List of Entities

Sr No. Name of the Entity
A Subsidiaries

1 Aadhaar Wholesale Trading and Distribution Limited

2 Affluence Food Processors Private Limited

3 Appu Nutritions Private Limited

4 Avante Snack Foods Private Limited

5 Bloom Foods and Beverages Private Limited

6 Delect Spices and Herbs Private Limited

7 FCEL Food Processors Limited

8 FCEL Overseas FZCO

9 FCL Tradevest Private Limited

10 Future Consumer Products Limited

11 Future Food and Products Limited

12 Future Food Processing Limited

13 Genoa Rice Mills Private Limited

14 Integrated Food Park Limited

15 Nilgiri's Mechanised Bakery Private Limited

16 Nilgiris Franchise Limited

17 The Nilgiri Dairy Farm Private Limited
B Joint Venture

1 Aussee Oats India Limited

2 Aussee Oats Milling (Private) Limited

3 Fonterra Future Dairy Private Limited

4 Hain Future Natural Products Private Limited

5 lllusie Trading Company

(Formerly known as Mibelle Future Consumer Product AG)
6 Cosmolift Consumer Products Private Limited
(Formerly known as Mibelle India Consumer Products Private Limited)

7 MNS Foods Limited

8 Sublime Foods Limited

9 FCL Speciality Foods Private Limited
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Future Consusmer Limited
Regd, Office :Knowledge House, Shysm Nagar, OfT. Jageshwarl Vikheoll Link Rd., Jogeshwarl (E), Mambal-50.
wielt s at: werw fuloreconstamet.in
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2011 (Ra. in alchs except per vhare dsta))
For the For the For the For the For the For the
e Quarter ended Quirterended | Quurtesended | Nine Months cnded | Nine Montho ended | Yemended
December 31, 2021 ber 30, 2071 December 31, 2020 December 71, 2071 December 71, 2020 Mareh 71, 2001
(Refer Notes below) Wnaudited) (Unaudited) (Unsudited] [Ursadited) Unaudited) | (Audited) |
1 Income
(a) Revenue from operations 45,073.28 45,000.13 1788335 120,624.09 PIAUT 118451.32
() Other Income praki] 9594 k170 164249 147414 11795
Total Income 45,396.57 45,396.07 18,253.84 112,266 58 51,294.57 156527
1 Expenses
{a) Cost of materials consumed L7R0.48 286391 55335 7,396 60 142963 4,055.9%
{b) Parchases of Stock in Trade 38,626.78 36,680.37 16,918.17 102,549.80 61.366.16 94,7990
{ci Chanpes in inventaries of finished goods. work-in-progres and stock-in-trade (2424.36) (297.02) (45130 (5.063.19) 11,15485 1029337
{d) Empiloves benefits expense 138425 1,355.19 1,743.05 420550 477146 53042
() Finance Costs 149640 1,62035 1,885.37 479336 5.848.60 7.229.50
() Depreciation. A and Impat P 1,257.04 1,29384 135169 3,897.00 444077 52157
_ ) Other expenses 6,409.52 3,936.79 7,985.60 13,240.64 20,081.01 32.063.68
Total Expenses 49,530.11 4ATASIA3 29,995.93 ﬂm1 110,042 48 160,048 50|
3 Profit/ (Loss) before share of profit /(Loss) of an Assaciatef Jaint Ventures and Exceptional items (1-2) @195 2,057:36) (11,742.09) @.75343) @a7asn) o909
4 Share of Profit / (Lows) in Associate Company and Joint Ventures (505.15) (471.91) (657.04) (1.557.7%), 2.13266) 2A59.42)
5 Profit/ (Loss) before Exceptional items and Tax (3+0 {4,638.69) (2,529.27) (12,393.13) (10,311.21) 30,976.27) 41,938.65)
€ Exceptional items - - - B (3558.50) HI4A5H
7 Profit/ (Loss) before tax (5+6) 14638.69) (2.529.27) (12399.13) ao3117) (4,535.07) 621319
8 Taxexpense / (benefit)
Carrent Tax 29.33 3167 (61.82) 90.00 667 2406
Tax relating to prior years & 269 & 269 - )
Deferred Tax (17.33) (1734) (1.039.40) @200) (L723.09) 2578
9 Profit/ (Loss) for the period (7-8) (4,650.69) (2.546.29) (11,297.97) (10,351.90) [2.518.65) 8,30.77)
10 Other comprehensive income (OCT)
A (i) temns that will not be reclassified to statement of profit or loss 0.0 342 0.47) 15 0.60 18755
(i) Income tax relating to items that will not be reclassified to statement of profit or loss - - - 2 - @750
. B (i) ltems that will be reclassified to statement of profit or loss (225 (0.31) 645 (1352 BM 2w
Total other comprehensive income (224) n 5.98 (8.98) B by % -4
11 Total comprehensive income (3+10) (4,652.93) (2543.18)| (11,291.93) (10,360.88) B279471) H8,158.40)
Profit / (Loss) for the year attributable to :
- Owners of the company (4,649.96) (2,545.49) (11,256.88) (10,348.14) (32,519.10)| @a.330.3)|
- Nom-controlling interests (0.73) (0.80) {1.03) 3.76) 045 [LEC]
Other Comprehensive income for the year attributable fo :
- Owners of the company 224) 12 1200 (8.98) ny 1723%
- Non-controlling interests = - (6.02) - - om
Total Comprehensive income for the year attributable to :
- Owners of the company [4,652.20) 2542.37) [11,284.88) (20,357.12) @2.795.16) (48,157.96)
- Nen-contrelling interests o (0.73) (0.80) (7.05) 3.76) (¥ Q.4
12 Pl“‘“P ﬂ“"‘!f ,h.,. '-“P” (Farx Value of Rs.6/- per share) 119,014.91 118,415.29 11841529 11901491 118,415.29 1184159
13 Reserves (59.219.96)
14 Earnings per MW&mmdhhpd{uMh[ﬂM{ - each)
(rot annualised for interim periods) : #) Basic (Rs) (0.23) ©.13) {057) (0.52)) (1.66) @45
b) Diluted (Rs.) 0.23) ©13) (v.57) (0.52) .66
SIGNELLEOR. IDENTLEACATHIA o i - e
BY ot aneualised for interim periods) : 3) Basic (Re) 05 .13 (057) (0.52) (L48) @n)
b) Diluted (Rs.} 0.23) 0.13) (057) (0.52) (148) @)
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The Group, as al the date of approval of these financial results, has relied on available internal and external suurces of di Tudi

and i

uf ic furecasts, the

of Covid-19 while assessing the carrying

Note on Qualification in Auditor's Review Report
hummwmﬂﬂwdmmhw\wﬂdmmmmﬁ:nmmmhmonummvmum:dMAmmMn?ﬂ\'mudkdiwﬂ!pﬂhﬂmﬂ-m

of the Group for the period and quarter ended December 31, 2021. The carrying value of the Group's exposure (including investments, loans and other assets) in the aforesaid joint ventures is Ra. A21.23 lakhs, However, the
consolidated financial results for the period ended December 31, 2021. ¥ - b >

The Board of Directors of the Holding Company at its meeting held on August 29, 2020 approved the Compusite Scheme uf A (the Scheme") which involves: (i) merger of Future Consumer
Compar”) (&) Transfer and vesting of the Logisties & Warchousing Undertaking from FEL as a gning concern on a slump sale basis to Reliance Retail Ventures Limited ("RRVL); (i) Transfer and vesting
Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL ("RRVL WOS™); and (iv) Preferential allotment of equity shares and warrants of FEL to RRYL WOS, pursuant to

Wﬁq—wﬁm&mdhﬁamNmmmm.mmkahwwquaHonHkermmy:dvmemHmquumymmthmmmw
Amazon.com Investment Holdings LLC. (Amazon) has initiated arbitration against Future Retall Limited (FRL, a party Lo the Scheme) and its promoters on Octuber 5, 2020 before Si
inter alia restraining FRL and promoters from taking any steps in furtherance of the resolution passed an August 29, 2020.
The 5 Court has p d its jud| nnAugulaxmﬁﬂ:judw\\)wlmlniklumdhhddMmordu-pamdhymmnm'uﬁmhrhmmm,mﬂml?ﬂ)nfhkt

F\lﬂhuinMﬂmhwbﬂktﬁﬂlﬂmmh@.nTMhlhmmwbySMCmem;yS.mmFRLI\hmudMUapﬁh&mwthmhlmmqﬂhhwrmﬁunlsﬂhmmw

s p o the date of approval of these financial reslts. lowevee, the future mpact of the global health pandemic and nther events may be difecent from thatestimatec a3 at the date of approval of these financial results and the Group

Limited (“the Cumpany”), and other 18 T:

C

amcunts of current and non-carrent assets and its repayment cbligations on 3 mev
ﬂmmdﬂym;:ywﬂd—whlﬁ:m

mmmnmmumwmmhamﬂwm
ﬁmdﬂulbdﬂnmw'mh:ﬂupemdemn_ﬂhwuh

with Future

—-p

of Retail & Wholesale Undertaking from FEL as a going concem on a slump sale
Sections 230 to 232 and other relevant provisiona of the Companies Act, 2013, jon contemplated’
this, the Scheme has been filed with National Company Law

jurisdiction of the Tribunal; and second being an

Sdadﬂtldmhhhvmﬁmdhmw.ﬂ-lnmwhmhwlk:ﬂnnmmndnddm]u]ylﬁ,mMﬁwﬁlﬂchapaadlpuullmudnnﬂdohrlo,m section 16 application of FRL and
an order in the matter of secand application under Rule 10 of Schedule 1 of SLA Rules for vacation of the EA order and dismissed that application. as well
Thereafter, between November 01, 2021 to November 05, 2021 the Arbitral Tribunal concluded the hearing on evid and scheduled the hearing un the

In a parallel proceeding filed by Future Coupons Prt. Ltd (FCFL) befare the Competition Commission of India ("CCI") alleging misrepresentation on the part of Amazon, the OC1 on December 17,
Order”).

of th of d

un January 06, 2022 to January 08, 2022

9

Cnui.dﬂilghhpleﬂedmdhnplhﬁmu(ﬂu(iﬂﬁ!la’nnﬂtlrﬁmmmﬂld-erﬁﬁthnbdnntltsmgkfudpnfﬂundmﬂlshcmﬂ.Hmwlllﬂlmlﬂdb]mdudmmlq'umm
HmﬂnDiv'-il-\Bu:hdhbﬂdwg\&mmbymdﬂnd]mﬂyﬂs,mnqdmptumadiqwbdm&narﬂlﬂ]mwhmdihﬁlﬂmhmwm,m[ﬂhmmm“mﬂ.
jarunrrlﬁ.m-ﬂﬁnﬂ.ﬂhbhdmww,mlndnwlnwhﬁﬁmﬂedwm(wﬁusmqm
amm:mmwmwmmnmmmmm:dmumm.m,wdwwhmwe
b‘&mmhmwwma,mwbrMHmﬁkDﬂdﬂlghwlnddh-ecwdl!uﬂnﬁzlﬁpnfhbdhimﬂwlmmmmuaﬂlﬂnﬂmdpauwwdlhndmmiummdh.
The Apmeal filed by FRL against the Tribunal's Decision will be listed on March 22, 2022,

ﬂwﬁdmah\mpﬂmﬁhﬂnvmmLthckmuﬁh‘aleLWldme’}mthu]dMCumpnnanMmpecﬂw
Tribunal, Mumbai Bench vide its Order dated 15th July 2021, electrunic cupy of which was
On 6th October 2021, the Holding Company has deted the transfer of identified und:
of 99,93,764 equity shares of Rs. 6/- each to the equity of Athena as p

received by the Group on September 7th, 2021, The
\king f Athena via an all-equity consideratiun under which 13 shanes uf the Holding Company were alloted for &3
ided under the Scheme. With this transfer,

# Government of India's Code for Sucial Security 2020 (the ‘Code) neceived assent from

effective and rules are notified.
9 mngumﬁwdnmn-prmnpnwlmpﬁwhlwbemmwpedfrednuiﬁednmm.hm&mmwﬁh.
10 mmm_mummmdwuwa.ummmmmwwwhwumnmmlpmtmrmzm
11 The financial results will be available on the Campany's websile - www futureconsumer.in, and om the website of BSE (www.bseindla.cum} and NSE (www.nseindia com).
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Flace: Mumbal
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Carporate Identity Number of Future Cansumer Limited is LE2602MHIS%GPLC192050

The combination
Tribumal Mumbai (NCLT) on January 26, 2021
ton Centre (SIAC). wmﬁd)hp_dnhhh\uhmmﬁ.m&m

luded that FRL is a party to the arbitration agreement. Further the SIAC also passed

Mpmdmudcmdum&namﬂgmdwammhhwhmnmrcu

wwmmmwmﬁummmﬁwaraudm
2022). Amazon has also filed 2 Special Leave Petition agairot the said Order dated
Order; Detalled Order and $.37 Onder) the Supreme Cuurt of India on February 01, 2022 has passed its Jud gement inter alia:
lﬁgdﬂm{*ﬂdﬁﬂiﬂl\ﬁmhlhmmmmﬁﬂwmmmfnfmm!dir\crdﬂ:ud

Shareholders and Creditory (“Scheme”) was sanctioned mmuls.cumzwwmaum.pﬁmwmumcmmmwmmwmuw
udumwnﬂlnlwithleﬂunrul&tmpuhmélhchbu'ﬂulwuchbcwuldamdmh&:zﬁuﬁwdﬂnmmﬂlﬂuwhwhh&uw

shares of Athena. Pursuant b the Scheme, the Holding Company has, un 6th October 221, approved allotment
uumm@nquiuduumhmum‘mmmmummammmmmmhm«u;mmy,memmmy-wmam

hmmwm.ﬁimm,ﬂmdﬂuhmwhh%wmmmwmwwwnﬂﬂhwmyﬂwmmmcnwwilmlhﬁmptﬂn{&uﬁﬂemdmluﬂtmmhmm

By Order of the Board
For Future Consumer Limited

rprises Limited ("FEL” or “Tramsferee
asis to Refionce Reta and
under the Scheme han been

Application under Rule 10 of

1 T
B & Consumer Products” wl IO Oerating Sepment.
2 e:pnnndhe- ujnm mplhibmA wf treasury shares by the ESOP trust or issue of shares due bo everclse -hhqi‘w..: hich comstitutes a single repumting segment. Hence there ls s separate repirtable segment as pef Indian Accrnurding 108 'Op
3 Kev Standalone financial information of the Holding Company is given here helow: ik
AKTICULARS For the
For the For the For the For the For the
¥ Quarter ended Quarter ended Quarter ended Nine Months ended Nine Months ended Year ended
December 31, 2021 September 30, 2021 December 31, 2020 December 31, W21 December 71, 2020 March 71, 2071
— (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unsadited) e
Profit / (Loss) before Tax AL 48209 NI 441347 80,795.82 ILI47 57 58,740.50f
Toul (5.643.04) (646.68) (9.080.77) (7.55243) (34.518.35) DEI7ETT)
comprehensive income
4 The COVID-19 pandemic & unprecedented, and the Group has expersen (5.643.34) (646.72) (7.980.48) (7,550.93) @A7.17) (40,960.76)
which in tumn has also wmm;::umh:gmm;;ﬁmm:ﬂ Il':;lh::dmwh“md"mwmhnuslmpxkhnoenmudmlnhmul\-ndl‘lw.uc.wmmmymmmdhmmumuhmﬂnmmpﬁuﬂﬂunﬂ
Group has incurred Joss before tax during A ues very closely with all the the situati inues b be still evulving.
Tchm:mmmkrmmm mﬂwmadmm”' b Septomber 30, 2021 primasil !'““""siﬂ‘hﬂ'wmlum.ﬂnmmmwwummﬁnuphxwwmmmmnmwmNMMmmmmmmmm;
Convertible Debentures. = 09, 2020 s per RBI guidelines which has been approved by all the lenders on May 06, 2021; and entered Into an agreement with debenture trustees of CDC ‘Markets on December 15, 2071, for of repayments of New-
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