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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

Future Consumer Limited 

1. We have reviewed the accompanying statement of standalone financial results of Future 

Consumer Limited (the “Company”) for the quarter ended June 30, 2022 (“Statement”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations”). 

The Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 

has been approved by the Company’s Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

As described in Note 4 to the Statement, due to non-availability of financial information and 

ongoing dispute with the JV partner, the Company is unable to determine the fair value of 

Company’s investments in Aussee Oats Milling Private Limited Goint venture) and Aussee Oats 

India Private Limited (step down joint venture) as of June 30, 2022. In absence of sufficient and 

appropriate evidence, we are unable to comment on the carrying value of above investments 

(including loans, and other assets) amounting to Rs. 9,588.27 lakhs and the consequent impact 
thereof. 

Emphasis of Matter 

a. We draw attention to Note 3 of the Statement which indicates the existence of material 

uncertainty on going concern as regards the Company's ability to meet its debt obligations. 

The appropriateness of going concern assumption is dependent upon Company's ability to 

arrange sufficient liquidity by monetization of its assets, increase in operations and other 

strategic initiatives to meet its obligations. Our conclusion is not modified in respect of this 

matter. 
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