Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Regquirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Consumer Limited

1y

We have reviewed the accompanying statement of unaudited standalone financial results of
Future Consumer Limited (the “Company") for the quarter ended September 30, 2021 and
year to date from April 01, 2021 to September 30, 2021 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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S Emphasis of Matter Paragraph
We draw attention to Note 5 of the Standalone Financial Results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and
recoverability of assets. The estimates as at the date of approval of these Standalone
Financial Results may differ based on the ongoing impact of the pandemic, improvement in
the economy and the business of the Company. Our conclusion is not modified in respect of
this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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per Pramod Kumar Bapna
Partner
Membership No.: 105497

UDIN: 21105497AAAACN5570

Place: Mumbai
Date: November 12, 2021
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2, Statement of Standalone Cash flows for the six months ended 30th September 2021

(Rs. in lakhs)

Six Months ended

Six Months ended

Particulars 30th September 2021 30th September 2020
(Unaudited) (Unaudited)

Cash flows from operating activities

Net loss before tax as per the Statement of Profit and Loss (1,909.08) (15,437.83)

Adjustments to reconcile profit before tax to net cash flows:

Exceptional items - 3,558.80

Finance costs (including fair value change in financial instruments) 3,227.78 3,682.43

Finance income (including fair value in financial instr ) (2,486.10) (2,703.14)

Interest on income tax refund (57.09) -

Provision no longer required written back (123.25) -

Net loss on disposal of property, plant and equipment 16.94 127.16

Net gain on financial assets measured at fair value through profit or loss (155.69) (135.38)

Gain on Sale of Investments - (30.00)

Net unrealised exchange (gain)/ loss (1.50) 2.06

Excpected Credit Loss on trade and other receivables - 3,201.11

Amortisation of intangible assets 549.45 730.70

Depreciation and Impairment of Property, Plant & Equipment & Right-of-Use Assets 1,375.42 1,405.49

Share-based payment expenses 13.85 69.19

Net gain on financial guarantees contract {2.95) (3.64)

Gain on termination of Lease Asset (262.95) 2,093.91 (364.39) 9,640.39
184.83 (5,897.44)

Working capital adjustments:

{Increase) / decrease in trade and other receivables 18,327.63 (3,158.12)

(Increase) / decrease in inventories {2,271.53) 11,5622.94

(Increase) / decrease other assets (564.77) 716.74

Decrease in trade payables {1,486.21) (3,715.99)

Decrease in provisions (81.00) (53.98)

Decrease in other liabilities (8,295.68) 5,628.43 (534.72) 4,776.87

Cash flow from operations 5,813.26 (1,120.57)

Income taxes refund 924.26 98.71

Net cash flow from/ {(used in) operating activities 6,737.52 (1,021.86)

Cash flows from investing activities

Investment in Subsidiaries/Joint Ventures (550.00) (300.50)

Proceeds on Sale of Investment - 30.00

Loans given (10.00) (1,154.95)

Loans refunded (net of exchange gains and losses) 203.22 977.98

Interest received 163.19 364.99

Purchase of property, plant and equipment including CWIP (631.81) -

Proceeds from sale of preperty, plant and equipment 1.29 111.16

Net cash flow from/{used in) investing activities (824.11) 28,67

Cash flows from financing activities

Purchase of treasury shares - (0.01)

Repayment of long term borrowings (2,320.71) (227.34)

Repayment of Lease Liabilities (263.93) (329.10)

Proceeds from short term borrowings (net) (2,077.13) 3,576.16

Interest paid (1,828.89) (2.471.97)

Net cash flow (used in)/from financing activities (6,490.66) 547.74

Net increase / (decrease) in cash and cash equivalents (577.25) (445.45)

Cash and cash equivalents at the beginning of the period 2,439.32 2,982.54

Cash and cash equivalents at the end of the period 1,862.07 2,537.09




D6076171d966THNZ09ZS T 51 PRI JalinsUo) aanang Jo Jagun Alnuap| 93810003

Jopan(g SuiSeurpy _ - m T )5 ba | m.w 1202 ‘Z1 J3qUIAGN el
redig ysy FequUmM Pe]d

i Rt _

N paea ol .
= | Ag
vums_._ss..aauez.iuam _ZD_._.quq.‘__l_.Zmﬂ_ mcn_Dm_Zm__m

pavog a3 Jo 12pIQ g

‘(woderpuasu MMM) FSN PUY (WODCIPUIDSG MMM) TS JO AISIIM aY) U0 pue ‘ur’ DaImny-mmam - alisqam s Auedwo?) Ayl o AqeIPAR aq [[IA S1NSAL [eIdURU YL ]
*[Z0Z ‘Z1 33qUWas0N U0 play sBunaaur ajaw) je s10)3a11(] Jo preog sy Aq pascidde pue ssynuwo) ypny Syl 4q pasalaal alam s)nsal aaoqe ayy 1L
ajqerediwod way) ayew 03 “lIessasau saalaym paisserdal/padnoides uasq aaey pouad snotaard Burpuodsanios ayy sof sam8iy ayy, QL
‘PaAljlIOU BIT SA[NI PUR 2ANISJJ3 S2WI0NAq 3P0 SY) S0UO JWES 3} 10] Junoie
pue apo) ay) jo edun aiy ssasse [ Luedwon) L payniou uaaq 125 Jou aawy sajns aya pue ajqeandde awedaq (1M PO Ui UM WO AR A JIAIMOH (70T 13qWAdas Ul JUSPISAI] Ay WOIj Juasse paatadal (2poD), ay)) 6ZoT AHNdag [B0G 10§ 9PAD) SPIPUJ O JUSWILIIACD 6
-Sjaanadsai gpryg jo oner ayy ur Aynua arnjuaa jurol sy U1 S3IPYS PloY [[PYS AWHGNG PUY Spooy Yo ‘pasinbar aq {ew se sjeaczdde pur sjuasuoa Lressadau jo Supureiqo pue smey ajqeardde ays yim asueiduies 03 algns 4 Aueduro) A jo Krerpisqns
paumo Ajjoym v jo armuaa jutof v {, aunqng, ) paiwr] spoog aunjqng pue (,spoog YaIHD,) NI SPIMPIIOA SPoog IO ] pue Aq Bueare samusa juiof e ojur Supayua pasoidde pue patapisuod [z0g ‘§z 134010 uo sey fuedwio) ayy Jo 0PN Jo prrog YL ¢
"2ING § 2jes pue eABI] ‘ANG 10J JfeH ‘a1 (] A[oweu
spueiq/sionpord ofjoptod Aty 03 UOTRJAL UT BUALIY JO SSaUIsng Uonngrystp pue Surpas Supasrew sy pannboe Auedwon ay “1ajsuen SR YIIAL PWRYaS St sapun papraoad se euaiy jo srapjoyareys inba ayy 03 yoea - /9 syg jo sareys .Ginba $9£C6'66 Jo Jusunofpe paroxdde
“1Z0T 1940100 Y19 uo ‘sey AueduroD Ay ‘SWAYIS Ay 0f JURNSIN ‘PUAY JO SAIPYS £§ 10j pajjo[[e azam Surduwio) ay) Jo saIRYS ¢] YoIYA 19pUN uonrIapIsuod inba-[je ue eia vuayry jo Supjeliapun paynuapt jo Jajsuer ayy pajajdwon sey Aweduro) ayy 120z 234010 W9 VO
~fuedwoy) Ay 0] PaJIAJSUR) ST JOIJUOD A YDIYM UO 3P 2AIDIJS
AU} 3G 0} PAISPISUDD ST YIIM [Z0Z 399010 39 U sajuedwo? Jo 1ensi3ay] Yitm pajyy Sem awayds auL 1707 ‘2 sequeidas uo Suedwio) oy £q pasedar sem yangs jo Sdod yuoaydaga 1zog £Inf WIST Paep JapI0 SiF pia Lpuag requinyy ‘jeunqu], e Auedwo) [euonenN 9|qucH
£q g10¢ v sauedwion) ays jo suopstacad ajqeoydde saipo pue gz 03 0£Z UOHIISG JO SWLIA) Ul Pauanaues seas (,MWAYdg,) SIOpaID) puv stapjoyareys aanoadsar aayy pue Auedwon ot pue (pusipy,) paur] Jeald SaUADG At BUALY Usamlad JuawaBueny jo swaypg syl £
*sBupaatl asat]} 1INPUCDH 03 UAAIS Ay 0) SUORDIP UO e [Puy B axey
0} [7TON 941 2]qEUS 0] UOISSIWIGNS USHLIM S191) a3 Ew 0} sappted 9y) Y30q paidanip pue s1apio Joyping paasasar sBunaat yons jo Surpjoy ) pafess sey JTON a[q,H YL ‘sSunaaur asayy jo Surpjoy ayy o} paidalqo pue pausasaqui seyf wozewry ‘voneatjdde Surreay yons vy “s3unaow
asay) pjoy 03 My Jo uotsusixa Jupjass [ION 3|4, H ) a10jaq awaydg ay ul paajeaur sapuedwos ay {q pasotu sem uopesrpdde ue ‘Bupasw pauaaucs [ION 4 e pajueaB aq 03 Jussuod ayy jo ypadsar ur sjeaordde euseiur Jrayy ureIqo OF 3w [euCNIPpPE Bunyeas s1apua| paundas
) woj paatasal ysanbar oy Jo mara ug ~ewadg ayy ue sjeacrdde sty y2as 03 [T ‘11 19WSACN U0 SI0)PaID) PAINDasU[) PUr PaIniag sij pue 70z ‘01 19qWaroN U0 s1ap[oyaleys il jo Bupasw ay) pauaaucy pey Luedwo a3 “IION JO SUOHAIP Yons 0} Julprony [1ON
oy Aq uamiB apnpayas iy Jad Se SIONIPAII PAINIISUN PUE SIOYPALd PAIndas ‘s1apioyareys sanadsas nay jo sBunaaw ayy poy pue auaauoy o} aweydg iy ut pasjoaur {ueduio) sasapsues], pue sajuedutoy) Josagsues], (e Sundanp Japio ue passed 1707 ‘82 saquaidag uo FION YL
120z ‘soquiaidag g parep Japio
APIA IEqUINGY [T1DN 314, U0H A3 AQ PAIJAIID SB SIONPAID) PUE sIapjoyaieys sy jo Sunaaw ayy pnpuod o3 Suedwo] ayy Furmoe ‘panrway(e puv [0z 12qoid0 17 paiep 1apio paulndur ay jo uopesado oy apise Sumas pue Surless o0y jarjas Bnos pue 0Zog 1940130 5T parep
1ojeaqry fualrawyg ay) jo premy wiajuy ayy ajesea o) {uedwoyy ay jo uenesddy ayy uo OZoZ Jo 096 "ON UONENIGIY VIS W [eungu L JVS 4q passed [70g 48qoidQ) 17 paep Japio paudndur sy ysuee nyjaq jo unoy yBip ajq uoy a10jaq eadde ue papy Sayeredas sey g
Ty 0} Buputeyad Bunaaw Lue jo Sunanpuod pue Funuaduod T Aq pansst 170z 43qo1O 1 payep sSuneswt jo sanou au jo uonesada iy sv [[am se [TON AU Jo Japio pres ay jo uopesado sy uo Avys Junueld swpueaw gy ur puw SI0NPaLY
puie stapjoyaieys jo sBuneawt jo Suiuaauod Sundanp 170z 12quiaydag gz uo 11N Ay passed 1apio auy apise 198 0] jarar Bupgass pur eipu Jo pnoD) awardng ajq | ayi s1038q T4 Aq pajy vonnag sava] [epadg ur vonestjddy wisajur ue papty uezewry “Iajjearay) fpererpaunug
‘11om se uoneadde yeyy passiusip pue I8pIo v Sy) JO UOHEIBA 10§ S[Y VIS JO [ ANPAYIS Jo f o[y Jopun uonedidde puedas jo 1ayew ay) uj Japlo ue possed osje JyIg ay) Jsyung uswaande uoteniqie gy o3 Sued e sT T ey
papnpouos pue 1y Jo uoneddde 91 uonas Surssnusip 1707 0z 199010 uo pieme [eped v passed sey VIS Y pue 1707 ‘91 Ain[ uo papnpuos sem uonedtdde sy yjoq J0j Buriesy gy, I8PIO) Y SUI JO UOHEILA 10§ SAINY VS JO | JNpPaYIS jo gL ofny Jepun uonedddy ue Suraq
puodas pue ‘Jeunquiy, 3y jo vonarpstinf ayy Swusireys 10v 3ys jo 91 uondas 1apun uenedrjdde ue Sujaq 351y ‘Jeunqu, sy a1ojaq suoneondde omy pajiy sey T pue [£0Z ‘s Senue] uo YIS Sq paininsucd ussq sey [eUnqu ¢ ‘s3U1PaAd0L] LONBNIGIY 2Y) 0] UONE[AI UL 131N,
1o ayy Jo (1)1 Uonas J3pun Japio ue st Jojenygie souaBiawa ue £q passed 1apIo we yeyy play erje sayut sey 31 ulalaym (uam3pn( Dg) 1Z0z ‘9 15ndny uo yuswdpn( sy pasunouoad sey yunoD awaidng oy
0202 ‘6z ¥sn8ny uo passed uonnjosar ay jo adursayiang ui sdays Lue Supye) woty siayowosd pue Tyyf Supurensar eipe 12yl (19PIO YH) 0Z0T ‘ST 13403 VO JAPIO WAL
ue passed sey (va) soreanqry HuaSeswyg (Jvig) anuad vonemiqay puonvwaur arodedug a10j3q zoz S 1aqepQ) vo sizjowoid st pue (ausypg ayi 03 Aped v “Tyg) penwr] resay armyng jsupeSe uoneniqae payeniul sey (Uozeury) 77 SSUIP[OH JUSUNSIAU] WO UOZRUIY
1207 ‘97 Arenuef uo (1ON) 1equingy jeunquy me] Aueduio) [EUOEN Y3IM PA[lf USR] SBY SWALDS S ‘S1Y) 0) Juensing “[Z0Z ‘0T
Lrenue[ vo uoneAtasqo as1aApe AU JNOYILM Ja|8] UOHEAISS(O Pansst aary saBueyoxa 3I04s JaNg 07T ‘0T JaqWasoN ue e1pu] jo uoissiunuo)) uoniadwio A pascidde usaq sey aweypg ayy aapun payeidwaquos vopewquos sy, ‘gLOT 1OV sajuedwiony sy Jo suotstaord Jueasa
13130 PUE ZEZ 01 PEZ SUORIAG 03 Juensind ‘SOM AN 0 TEd Jo sjuvsiem pue sareys Ainba jo Jusunope [eyuatajaid (ar) pue {,SOM TAM,) TAM Jo Arerpisqns pausmo Afoyam e ‘pajiur] o[A1SaJ1] UOse L pue [reyny] adueray oj siseq ajes dwin(s © uo wasuod Burod e se 3
wosy Bupiepapun a[esaloyAL 3 erey jo Sunsan pue sapsues], (1) {(,TAMY,,) PRINUI S2IMURA (R3] Souelay 03 siseq afes dwnjs e uo wiaouod Juiad e se 134 woyy Jurjenspu Busnoyarepy 3 sonsiBog oy jo Bunsaa pue sogsuery, () (,Suedwo) astajsuely, 10 ,71d4,,) pawl]
saspdraqug 23mng yim sapueduro) Josajsuely, g1 1awo pue 4, fuedwon ay),,) Py JswnsuoD armng jo Jo81aur (1) :saa[oAur yoym (,2waipg ayy,,) WwowaBueiry jo swayog susoduro) sy peaosdde gzog ‘6 3sndny uo pray Bunasaw sy ye Luedwo) ayp jo s101a11Q Jo paeog syl 9
"SUOHIPUOD JIUIOU0I? 3Injny o) saBuey [eLsjew {ue sojuow Afaso]> o} anunuos [im Suedwo)

2 pue sypnsal [epueuy asay Jo jeaoidde jo ayep ayy Je se pajewIysa JeY) Woy JUAIRYIP 3q AP sjuRAa Jae pue apwapued yreay [eqo) ays jo edun arnyng sy teaamol “synsal Jeruruy asay) jo [eacidde jo ayep 4y 03 dn siseq Appum e uo suonediiqo wauriedar syt pue
5)25S® JUALIND-UOU PUP JU3LIN3 jo sjunowre Sur.{11ed ayy Suissasse apyat 61-prac) jo oedu ayy Surpniour ‘5)seaato) JWOU0da JO SICYEIIPU] PUP UOHRULIOJUI JO SAAINOS [PUA]XA PUR [LLL3UI S|P[IPAT UG parjal sey ‘sjnsai [efauvury asay) jo feaoidde jo ajep ayy v se “Auedwo) ayy,
‘SaInjuaga(] AqIHAAUCT-UON Jo sjuawirdal jo Juauuajap 10j ‘170z B0 Sejy uo siayaepy Suifiowg
D) JO SaASN 21NUIGAP 1M JuaASe ue oju) pazajua pur 4Z07 ‘90 Avjy Uo s1apuaj a1 (e g pasordde usaq sey yorym saurapind gy Jad S 0707 ‘60 JAqWIAA0N U sueo] Jo (L1O) Bunmionusay aung, sugy payoeaur sey SuedwioD ayL “smop ysea [puoneado Juatayyns
weure o) Youny Arpmbiy ayy ssarppe 0} sarnseal suogonpal 1503 jeraaas pajdope sey Suedwoy ay ‘uoneardap pue 5150 anreury ‘saunjoa famof ap 01 Juiao Auewpd 170z ‘0¢ 1oquiaidag papus syjucur xis pue saprenb ayy wEbi xe) a10§aq ss0] paunduy sey Auedwon ayy
“BULAJ0AD 1S 3q 0] SANURUOI UOHEMS AU ‘SIap[OYaNRIS a1 [1e (pIm A[asopa K194 sprom oy sanunuod Luedwon syt apyay *Suedwrosy oy jo vonrsod Aipinbyp pagoedwry osfe sey uim vy yapyas pue sajes pue safddns yirm quaisisuod aq of Qrjiqe
11 Buipnpour Luedwony oy jo suonesado ayy paioayye S[asisApe sey Yorym "8 ‘sadijje sanensiunwpe ‘sanuad Supjoed Bursnoyarem ‘ureys Sjddns ur sonsst pasej sey Suedwop aiy, yoedwy aszeape sy pasusnadxe sey Auedwo) ayy pue ‘pauspasardun sy orwapued 61-QIAOD ML S
‘suondo 308 JO 3s1A18X3 0] ANP SAIRYS Jo anssi Jo 1S} JOST 21 £q sareys Ansean jo uonrsinboe ou sem azay popad ap Junng ¢
* SJUIUIBAG
Bupesad(, go1 - prepuryg Fununoooy uerpur sad se yuswBas sqepodar apesedas ou sy a1aw ouap] quawBas Junzodar a)Buts e saInINsUED YIEM ,S1INPOI] JAWNSUC)),, Jo uonnqusicy pue Burjes Bussadosy ‘Bupmpdeynurey Bugpueag jo sssugsnq ayy uy padedua st Auedwop ayy, ¢




