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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial

Results of the Company Pursuant to the Requlation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Chartered Accountants

Review Report to
The Board of Directors
Future Consumer Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Future
Consumer Limited (the ‘Company’) for the quarter ended September 30, 2019 and year to date from
April 01, 2019 to September 30, 2019 (the ‘Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’). Attention is
drawn to the fact that the Statement of cash flows for the corresponding period from April 01,2018
to September 30,2018, as reported in these unaudited standalone financial results have been approved
by the Board of Directors of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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2. Statement of Standalone Cash flows for the period ended September 30, 2019

(Rs. in lakhs)

Period ended Period ended
Particulars September 30, 2019 September 30, 2018
(Unaudited) (Unaudited)

Cash flows from operating activities
Net profit before tax as per the Statement of Financial results 4,271.97 886.01
Adjustments to reconcile profit before tax to net cash flows:
Exceptional items (Impairment of investment) - 2,101.62
Finance costs (including fair value change in financial instruments) 4,020.20 2,985.51
Finance income (including fair value change in financial instruments) (2,518.64) (2,341.18)
Loss on disposal of property, plant and equipment 11.88 0.12
Netloss/ (gain) on financial assets measured at fair value through profit (117.68) (122.13)
Net unrealised exchange (gain)/loss (0.20) -
Impairment on Inter Corporate Deposits 42411 313
Impairment allowance on trade receivables 14.30 -
Amortisation of intangible assets 728.76 778.25
Depreciation of property, plant and equipment 1,802.82 832.91
Share-based payment expenses 33.99 263.66
Net gain on financial guarantees contract (17.55) 4,381.99 (14.59) 4,487.30

8,653.96 5,373.31
Working capital adjustment :
Increase in trade and other receivables (32,265.49) (1,739.21)
Decrease / (Increase) in inventories 3,438.55 (5,196.45)
Decrease / (Increase) in other assets 152.78 (873.27)
Increase in trade payables 9,240.78 6,114.91
Increase in provisions 511.43 303.82
Increase/ (Decrease) in other liabilities 1,373.11 (17,548.84) (266.80) (1,657.00)
Cash flow (used in) / from operations (8,894.88) 3,716.31
Income taxes (paid)/refund (182.75) (68.76)
Net cash flow (used in) / from operating activities (9,077.63) 3,647.55
Cash flows from investing activities
Investment in Subsidiaries/Joint Ventures (400.01) (1,994.79)
Disposal of Investment - 892.80
Loans given {23,483.10) {21,007.05)
Loans refunded 18,512.08 14,583.76
Interest received 2,667.43 2,004.54
Purchase of property, plant and equipment including CWIP (1,665.81) (1,602.23)
Proceeds from sale of property, plant and equipment 4.07 1645
Purchase of intangible assets (43.04) (55.65)
Net cash flow used in investing activities {4,408.38) (7,162.17)
Cash flows from financing activities
Proceeds from issue of equity instruments of the Company 95.89 468,79
Proceeds from issue of share warrants 1,750.00 -
Purchase of treasury shares (118.00) (909.06)
Proceeds on exercise of ESOP out of treasury shares 102.33 532.29
Proceeds from issue of convertible debentures (Equity Component) 26,451.87 -
Proceeds from issue of convertible debentures (Debt Component) 1,464.61 -
Repayment of long term borrowings (including lease liabilities of Rs.499.77 lakhs) (1,999.77) {2,369.08)
Proceeds from short term borrowings (net) (8,653.97) 8,504.55
Interest paid (3,865.44) (2,993.93)
Net cash flow from financing activities 15,227.52 3,233.56
Net increase / (decrease} in cash and cash equivalents 1,741.51 (281.06)
Cash and cash equivalents at the beginning of the year 91345 2,741.51
Cash and cash equivalents at the end of the period 2,654.96 2,460.45

[SIGNED FOR IDENTIFICATION
| BY

| aRBC&COLLP 11
|
| -

MUMBAY
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